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@Road, Inc. ARDI.OQ
8-Feb-06 Paul Coster @Road : Verizon Loss; FY06

Guidance Disappoints
NEUTRAL 0.00E Q1-06 0.01E Q2-06 0.14E FY06 USD * NA NA

2-Feb-06 Paul Coster @Road : CDPD Risk Re-Surfaces -
ALERT

NEUTRAL 0.02E Q1-06 0.03E Q2-06 0.14E FY06 USD * NA NA

3M Company MMM.N
25-Jan-06 Charles S.

Tusa Jr.
3M : 4Q Earnings In Line NEUTRAL 1.12E Q1-06 NA Q2-06 4.50E FY06 USD * NA NA

Abbott Laboratories ABT.N
22-Feb-06 Michael N.

Weinstein
Abbott Laboratories : New Insights
on Guidant Vascular Acquisition

OVERWEIGHT 0.63E Q1-06 0.61E Q2-06 2.67E FY06 USD * NA NA

26-Jan-06 Michael N.
Weinstein

Abbott Laboratories : Solid 4Q;
Outlook Notably Enhanced by
Potential GDT Vascular Acquisition

OVERWEIGHT 0.63E Q1-06 0.61E Q2-06 2.67E FY06 USD * NA NA

25-Jan-06 Michael N.
Weinstein

Abbott Laboratories : Early Read on
4Q Results

OVERWEIGHT 0.63E Q1-06 0.61E Q2-06 2.67E FY06 USD * NA NA

Abercrombie & Fitch Co. ANF.N
3-Mar-06 Brian J.

Tunick
Abercrombie & Fitch : ANF:
February Disappoints, the Story Still
Intact, Adjusting EPS Estimates

OVERWEIGHT 1.80 Q4-06 0.51E Q1-07 3.75 FY06 USD * NA NA

15-Feb-06 Brian J.
Tunick

Abercrombie & Fitch : ANF: 4Q
Inventory Progress Should Offset
Additional Spending in 2006

OVERWEIGHT 1.80 Q4-06 0.55E Q1-07 3.75 FY06 USD * NA NA

6-Jan-06 Brian J.
Tunick

Abercrombie & Fitch : ANF: Great
Holiday, Raising EPS Estimates

OVERWEIGHT 1.73E Q4-06 NA Q2-07 3.60E FY06 USD * NA NA

Acadia Realty Trust AKR.N
13-Mar-06 Michael

Mueller
Acadia Realty Trust :
Forward-Looking NAV calculation
makes AKR's premium FFO/AFFO
multiples seem reasonable

NEUTRAL 0.26E** Q1-06 0.29E** Q2-06 1.18E** FY06 USD * NA NA

3-Mar-06 Michael
Mueller

Acadia Realty Trust : Post call
follow-up; More clarity on promote
income

NEUTRAL 0.26E** Q1-06 0.29E** Q2-06 1.18E** FY06 USD * NA NA

2-Mar-06 Michael
Mueller

Acadia Realty Trust : 4Q $0.01
below our estimate; Promotes to
kick-in in 2006

NEUTRAL 0.26E** Q1-06 0.29E** Q2-06 1.16E** FY06 USD * NA NA

10-Jan-06 Michael
Mueller

Acadia Realty Trust :
Recapitalization triggers promote;

NEUTRAL NA Q1-06 NA Q2-06 1.16E** FY06 USD * NA NA
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Estimating what's still to come

Accenture Ltd ACN.N
27-Mar-06 Tien-Tsin

Huang
Accenture Ltd. : F2Q06 Preview -
Positive

OVERWEIGHT 0.36E Q2-06 0.46E Q3-06 1.56E FY06 USD * NA NA

1-Mar-06 Tien-Tsin
Huang

Accenture Ltd. : Positive Takeaways
from Accenture India Office Visit

OVERWEIGHT 0.36E Q2-06 0.46E Q3-06 1.56E FY06 USD * NA NA

6-Jan-06 Tien-Tsin
Huang

Accenture Ltd. : F1Q06 - Another
Good Quarter

OVERWEIGHT 0.36E Q2-06 0.46E Q3-06 1.56E FY06 USD * NA NA

5-Jan-06 Tien-Tsin
Huang

Accenture Ltd. : F1Q06 Preview -
Expecting Modest Upside

OVERWEIGHT 0.36E Q2-06 0.46E Q3-06 1.56E FY06 USD * NA NA

4-Jan-06 Tien-Tsin
Huang

Accenture Ltd. : CY06 Outlook;
Publishing CY07 Estimates

OVERWEIGHT 0.36E Q2-06 0.46E Q3-06 1.55E FY06 USD * NA NA

ACE Limited ACE.N
1-Feb-06 Matthew

Heimermann
ACE Limited : In-Line Quarter With
Few Surprises

OVERWEIGHT 1.60E Q1-06 1.55E Q2-06 6.25E FY06 USD * NA NA

1-Feb-06 Matthew
Heimermann

ACE Limited : No Change to
Outlook or EPS Following
Conference Call

OVERWEIGHT 1.60E Q1-06 1.55E Q2-06 6.25E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

ACE Limited : A New Poster Child OVERWEIGHT NA Q1-06 NA Q2-06 6.25E FY06 USD * NA NA

ActivIdentity Corp. ACTI.OQ
24-Feb-06 P. Sterling

Auty II
ActivIdentity : Another Management
Change; Maintain UW

UNDERWEIGHT-0.17E Q2-06 -0.17E Q3-06 -0.69E FY06 USD * NA NA

10-Feb-06 P. Sterling
Auty II

ActivIdentity : Q106 Shows Nice
Beat, but Cash Burn Still Concern;
Adjusting Est.

UNDERWEIGHT-0.17E Q2-06 -0.17E Q3-06 -0.69E FY06 USD * NA NA

Activision, Inc. ATVI.OQ
9-Feb-06 Dean

Gianoukos
Activision : F3Q06 10-Q Review OVERWEIGHT -0.08E Q4-06 NA Q1-08 0.11E FY06 USD * NA NA

7-Feb-06 Dean
Gianoukos

Activision : Misses F3Q06, Lowering
Estimates

OVERWEIGHT -0.08E Q4-06 NA Q1-08 0.11E FY06 USD * NA NA

Actuant Corporation ATU.N
23-Mar-06 Curtis

Woodworth
Actuant : Solid 2Q EPS - Late Cycle
Enerpac has Room to Run and
Convertible Auto at Inflection Point;
Reit OW

OVERWEIGHT 0.63 Q2-06 0.78E Q3-06 2.90E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 3 of 229



Acxiom Corporation ACXM.OQ
26-Jan-06 Fred W.

Searby
Acxiom : Stellar F3Q06 Results,
Raising Ests

OVERWEIGHT 0.25E Q4-06 NA Q1-07 0.81E FY06 USD * NA NA

6-Jan-06 Fred W.
Searby

Acxiom : Announces Funded Grid
Development Arrangement with
EMC

OVERWEIGHT 0.23E Q4-06 NA Q1-07 0.75E FY06 USD * NA NA

ADC Telecommunications ADCT.OQ
2-Mar-06 Steven

O'Brien
ADC Telecommunications : Q1
Wrap: Banking Revs and Margins
on a Strong 2H'06

NEUTRAL 0.09 Q1-06 0.31E Q2-06 1.00E FY06 USD * NA NA

Adobe Systems Incorporated ADBE.OQ
23-Mar-06 P. Sterling

Auty II
Adobe Systems : Q106 Results:
Decent Qtr; Macromedia a Bright
Spot; But Lowering Revenue
Outlook

NEUTRAL 0.32 Q1-06 0.28E Q2-06 1.16E FY06 USD * NA NA

22-Mar-06 P. Sterling
Auty II

Adobe Systems : February Quarter
Should Be OK, But Not Great

NEUTRAL 0.29E Q1-06 0.31E Q2-06 1.28E FY06 USD * NA NA

13-Feb-06 P. Sterling
Auty II

Adobe Systems : LG Flash Deal
Adds Another Top Mobile OEM

NEUTRAL 0.29E Q1-06 0.31E Q2-06 1.28E FY06 USD * NA NA

1-Feb-06 P. Sterling
Auty II

Adobe Systems : Analyst Day: New
Product Cycle Starts End of 2006;
Focus on Existing Opportunities

NEUTRAL 0.29E Q1-06 0.31E Q2-06 1.28E FY06 USD * NA NA

31-Jan-06 P. Sterling
Auty II

Adobe Systems : Expects Q1 Within
Guidance Range - ALERT

NEUTRAL 0.29E Q1-06 0.31E Q2-06 1.28E FY06 USD * NA NA

ADTRAN, Inc. ADTN.OQ
20-Mar-06 Ehud A.

Gelblum Ph
D

ADTRAN, Inc : From the Footnotes:
10K Review and Model Update

NEUTRAL 0.21E Q1-06 0.35E Q2-06 1.35E FY06 USD * NA NA

10-Mar-06 Ehud A.
Gelblum Ph
D

ADTRAN, Inc : Negatively
Preannounces Q1 on Lter than
Expected End of Quarter Order
Ramp - ALERT

NEUTRAL 0.31E Q1-06 0.38E Q2-06 1.51E FY06 USD * NA NA

25-Jan-06 Ehud A.
Gelblum Ph
D

ADTRAN, Inc : Q4 Review: Despite
Weak Q4 Topline & Q1 Guidance,
LT Fundamentals Haven't Changed,
Adj. Ests.

NEUTRAL 0.31E Q1-06 0.38E Q2-06 1.51E FY06 USD * NA NA

Advanced Energy Industries, Inc. AEIS.OQ
17-Feb-06 Jay Deahna Advanced Energy : F4Q05 Results;

Adjusting Estimates
NEUTRAL 0.20E Q1-06 NA Q2-06 NA FY06 USD * NA NA
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Advanced Micro Devices, Inc. AMD.N
9-Mar-06 Christopher

Danely
Advanced Micro Devices : Raising
Estimates Post Asia Trip

NEUTRAL 0.30E Q1-06 0.29E Q2-06 1.71E FY06 USD * NA NA

25-Jan-06 Christopher
Danely

Advanced Micro Devices :
Resuming Coverage With Neutral
Rating Post Spansion Carve Out

NEUTRAL 0.31E Q1-06 0.30E Q2-06 1.72E FY06 USD * NA NA

Advanced Semiconductor Eng (ASE) 2311.TW
8-Feb-06 Roland Shu Advanced Semiconductor

Engineering (ASE): 4Q05 margins
surprised market; 2006 revenue to
test

OVERWEIGHT NA Q3-06 NA Q4-06 3.08E FY06 TWD 34.00 4-Jan-06 Mar-06

Advent Software, Inc. ADVS.OQ
1-Feb-06 Philip A.

Mickelson
CFA

Advent Software : Guidance
Reflects Realities of APX Growth;
Adj Ests.

UNDERWEIGHT 0.08E Q1-06 0.08E Q2-06 0.42E FY06 USD * NA NA

30-Jan-06 Philip A.
Mickelson
CFA

Advent Software : Building Risk as
APX Datapoints Surface

UNDERWEIGHT 0.09E Q1-06 0.11E Q2-06 0.48E FY06 USD * NA NA

ADVO, Inc. AD.N
26-Jan-06 Fred W.

Searby
ADVO INC : F1Q06 EPS Exceeds
Expectations, Though Revenue
Comes in Light

NEUTRAL NA Q2-06 NA Q3-06 1.50E FY06 USD * NA NA

Aeropostale, Inc. ARO.N
10-Mar-06 Brian J.

Tunick
Aeropostale : Margin Recovery Not
Without Top-Line Choppiness;
Adjusting Estimates

NEUTRAL 0.76 Q4-06 0.16E Q1-07 1.50 FY06 USD * NA NA

Aetna Inc. AET.N
27-Feb-06 Scott Fidel Aetna : Acquires Disability

Administrator Unit from Broadspire
in Accretive Transaction;
Overweight

OVERWEIGHT 0.62E Q1-06 0.63E Q2-06 2.75E FY06 USD * NA NA

21-Feb-06 Scott Fidel Aetna : Adjusting 2006-2007
Estimates for Stock Split;
Overweight

OVERWEIGHT 0.62E Q1-06 0.63E Q2-06 2.75E FY06 USD * NA NA

9-Feb-06 Scott Fidel Aetna : 4Q05 EPS $0.03 Above
Street; 2006 Membership and EPS
Guidance Increased; Overweight -

OVERWEIGHT 0.62E Q1-06 0.63E Q2-06 2.75E FY06 USD * NA NA
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ALERT
9-Feb-06 Scott Fidel Aetna : Impressive 4Q05; Raising

2006-07 Revenue and EPS
Estimates; Reiterate Overweight

OVERWEIGHT 0.62E Q1-06 0.63E Q2-06 2.75E FY06 USD * NA NA

18-Jan-06 Scott Fidel Aetna : Upgrading to Overweight;
Meetings with CEO-Elect Reinforce
Positive Growth and Earnings
Outlook

OVERWEIGHT 0.66E Q1-06 0.64E Q2-06 2.71E FY06 USD * NA NA

4-Jan-06 Scott Fidel Aetna : Jack Rowe Announces
Retirement; Ron Williams Assuming
CEO Position in February 2006

NEUTRAL 0.68E Q1-06 0.66E Q2-06 2.75E FY06 USD * NA NA

Affiliated Computer Services, Inc. ACS.N
25-Jan-06 Tien-Tsin

Huang
Affiliated Computer Services :
Positive Bias Into the Qtr, FL
Medicaid in Play

NEUTRAL 0.89E Q3-06 0.96E Q4-06 3.44E FY06 USD * NA NA

4-Jan-06 Tien-Tsin
Huang

Affiliated Computer Services : CY06
Outlook; Publishing CY07 Estimates

NEUTRAL 0.89E Q3-06 0.96E Q4-06 3.44E FY06 USD * NA NA

Affiliated Managers Group, Inc. AMG.N
26-Jan-06 Patra

Chakshuvej
Affiliated Managers Group : 4Q05
Upside: All About Performance

OVERWEIGHT 1.23E Q1-06 1.31E Q2-06 5.55E FY06 USD * NA NA

Affymetrix, Inc. AFFX.OQ
27-Jan-06 Tycho

Peterson
Affymetrix : Growing Pains
Continue...

NEUTRAL 0.09E Q1-06 0.11E Q2-06 0.65E FY06 USD * NA NA

23-Jan-06 Tycho
Peterson

Affymetrix : Lowering 4Q05 and
2006-07 Earnings Estimates

NEUTRAL 0.17E Q1-06 0.15E Q2-06 0.72E FY06 USD * NA NA

6-Jan-06 Tycho
Peterson

Affymetrix : Lower Instrument Sales
Yield Lowered 4Q Revenue Outlook

NEUTRAL 0.21E Q1-06 0.21E Q2-06 0.99E FY06 USD * NA NA

AFLAC Incorporated AFL.N
6-Feb-06 Jamminder

Bhullar
AFLAC : Adjusting Estimates;
Reiterate Neutral

NEUTRAL 0.68E Q1-06 0.72E Q2-06 2.86E FY06 USD * NA NA

31-Jan-06 Jamminder
Bhullar

AFLAC : Strong EPS ex. Unusuals,
Poor Results Overall; Neutral

NEUTRAL 0.69E Q1-06 0.71E Q2-06 2.90E FY06 USD * NA NA

AGCO Corporation AG.N
13-Feb-06 Gary F.

McManus
AGCO Corp. : '06 Estimate Reduced
on Inventory Cuts

OVERWEIGHT 0.10E Q1-06 0.50E Q2-06 1.50E FY06 USD * NA NA

9-Feb-06 Gary F.
McManus

AGCO Corp. : 4Q Earnings, 2006
Guidance Below Expectations -

OVERWEIGHT NA Q1-06 NA Q2-06 1.70E FY06 USD * NA NA
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ALERT

Agilent Technologies Inc. A.N
14-Feb-06 Paul Coster Agilent Technologies : Adjusting

Estimates After F1Q06 Results,
Analyst Day

NEUTRAL 0.32 Q1-06 0.36E Q2-06 1.58E FY06 USD * NA NA

17-Jan-06 Paul Coster Agilent Technologies : Nudging Up
Estimates

NEUTRAL 0.29E Q1-06 0.31E Q2-06 1.43E FY06 USD * NA NA

Agnico-Eagle Mines Limited (USA) AEM.TO
24-Feb-06 John Bridges Agnico-Eagle Mines : Q4 & 2005

Wrap: Scheduling the Growth
Pipeline

OVERWEIGHT 0.15E Q1-06 0.15E Q2-06 0.63E FY06 USD 30.00 31-Jan-06 Jan-07

14-Feb-06 John Bridges Agnico-Eagle Mines : Pays $80m for
2moz gold resource in Mexico

OVERWEIGHT NA Q1-06 NA Q2-06 0.61E FY06 USD 30.00 31-Jan-06 Jan-07

31-Jan-06 John Bridges Agnico-Eagle Mines : Adding to
Focus List, setting Jan 07 price
target of $30

OVERWEIGHT NA Q1-06 NA Q2-06 0.61E FY06 USD 30.00 31-Jan-06 Jan-07

Agrium Inc. (USA) AGU.TO
3-Mar-06 David Silver Agrium : Reducing Estimates For

Natural Gas Hedge Losses, Soft
Potash Exports

NEUTRAL -0.25E Q1-06 1.05E Q2-06 1.50E FY06 USD * NA NA

3-Feb-06 David Silver Agrium : Margins Weaken:
Reducing Estimates

NEUTRAL 0.10E Q1-06 0.95E Q2-06 1.75E FY06 USD * NA NA

2-Feb-06 David Silver Agrium : N E G A T I V E earnings
news on Agrium (AGU-Neutral):
AGU reports 4Q:05 EPS of $0.40 vs
$0.52 in 4Q:04 and our $0.44
estimate. - ALERT

NEUTRAL 0.10E Q1-06 0.95E Q2-06 1.75E FY06 USD * NA NA

Air Products & Chemicals, Inc. APD.N
23-Mar-06 Jeffrey J.

Zekauskas
Air Products and Chemicals : APD
Restructures: We Cut F2007
Estimates

OVERWEIGHT 0.86E Q2-06 0.88E Q3-06 3.35E FY06 USD * NA NA

21-Mar-06 Jeffrey J.
Zekauskas

Air Products and Chemicals : Gases
Pricing Improves

OVERWEIGHT 0.86E Q2-06 0.88E Q3-06 3.35E FY06 USD * NA NA

10-Mar-06 Jeffrey J.
Zekauskas

Air Products and Chemicals : APD
Expands Hydrogen Capacity in
North America

OVERWEIGHT 0.86E Q2-06 0.88E Q3-06 3.35E FY06 USD * NA NA

22-Feb-06 Jeffrey J.
Zekauskas

Air Products and Chemicals : Strong
Start for the Quarter

OVERWEIGHT 0.86E Q2-06 0.88E Q3-06 3.35E FY06 USD * NA NA

26-Jan-06 Jeffrey J. Air Products and Chemicals : Costs OVERWEIGHT 0.86E Q2-06 0.88E Q3-06 3.35E FY06 USD * NA NA
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Zekauskas Contained

AK Steel Holding Corporation AKS.N
1-Mar-06 Michael

Gambardella
AK Steel : Middletown lock-out not
likely to impact 1Q06 EPS

OVERWEIGHT 0.21E Q1-06 0.36E Q2-06 1.40E FY06 USD * NA NA

25-Jan-06 Michael
Gambardella

AK Steel : Strong 4Q results and
positive 2006 outlook

OVERWEIGHT 0.21E Q1-06 0.36E Q2-06 1.40E FY06 USD * NA NA

Alaska Air Group, Inc. ALK.N
26-Jan-06 Jamie Baker Alaska Air Group, Inc. : 60-second

Update
NEUTRAL -0.75E Q1-06 1.15E Q2-06 3.20E FY06 USD * NA NA

26-Jan-06 Jamie Baker Alaska Air Group, Inc. : Estimates
down, valuation up...rating cut to
Neutral

NEUTRAL -0.75E Q1-06 1.15E Q2-06 3.20E FY06 USD * NA NA

Alaska Communications Systems Group ALSK.OQ
28-Mar-06 Jonathan

Chaplin
Alaska Communications Systems
Group, Inc : Reiterate Overweight;
Removing From Focus List

OVERWEIGHT NA Q1-06 NA Q2-06 0.16E FY06 USD * NA NA

10-Mar-06 Jonathan
Chaplin

Alaska Communications Systems
Group, Inc : Secondary Positive

OVERWEIGHT NA Q1-06 NA Q2-06 0.16E FY06 USD 12.00 8-Feb-06 Feb-07

10-Mar-06 Jonathan
Chaplin

Alaska Communications Systems
Group, Inc : Secondary Positive;
Reiterate Overweight - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 0.16E FY06 USD 12.00 8-Feb-06 Feb-07

24-Feb-06 Jonathan
Chaplin

Alaska Communications Systems
Group, Inc : 4Q Results Strong;
Dividend Increase Positive

OVERWEIGHT NA Q1-06 NA Q2-06 0.16E FY06 USD 12.00 8-Feb-06 Feb-07

22-Feb-06 Jonathan
Chaplin

Alaska Communications Systems
Group, Inc : 4Q05 Earnings Preview
- ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 0.12E FY06 USD 12.00 8-Feb-06 Feb-07

8-Feb-06 Jonathan
Chaplin

Alaska Communications Systems
Group, Inc : Guidance Raised;
Reiterate Overweight

OVERWEIGHT 0.00E Q1-06 0.04E Q2-06 0.12E FY06 USD 12.00 8-Feb-06 Feb-07

8-Feb-06 Jonathan
Chaplin

Alaska Communications Systems
Group, Inc : Adding to Focus List
with $12 Price Target

OVERWEIGHT 0.00E Q1-06 0.04E Q2-06 0.12E FY06 USD 12.00 8-Feb-06 Feb-07

Albemarle Corporation ALB.N
27-Jan-06 Jeffrey J.

Zekauskas
Albemarle Corporation : Earnings
Catalyzed

UNDERWEIGHT 0.61E Q1-06 0.60E Q2-06 2.45E FY06 USD * NA NA

4-Jan-06 Jeffrey J.
Zekauskas

Albemarle Corporation : Downgrade
from Overweight to Underweight

UNDERWEIGHT 0.64E Q1-06 0.63E Q2-06 2.45E FY06 USD * NA NA
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Alberto-Culver Company ACV.N
23-Mar-06 Dara W.

Mohsenian
Alberto-Culver : ACV Could Look to
Renegotiate Regis Deal

NEUTRAL 0.61E Q2-06 0.66E Q3-06 2.51E FY06 USD * NA NA

27-Jan-06 Dara W.
Mohsenian

Alberto-Culver : Raising EPS After
Q1 Upside; Stock Fairly Valued

NEUTRAL 0.61E Q2-06 0.66E Q3-06 2.51E FY06 USD * NA NA

11-Jan-06 Dara W.
Mohsenian

Alberto-Culver : ACV Splitting Up
Company: Transaction Value Close
to Current ACV Valuation

NEUTRAL 0.60E Q2-06 0.64E Q3-06 2.48E FY06 USD * NA NA

Alcoa Inc. AA.N
24-Mar-06 Michael

Gambardella
Alcoa : Raising 2007 EPS on new
aluminum price forecast

OVERWEIGHT 0.55E Q1-06 0.67E Q2-06 2.45E FY06 USD * NA NA

7-Mar-06 Michael
Gambardella

Alcoa : Raising 2006 EPS due to
strength of aluminum price

OVERWEIGHT 0.55E Q1-06 0.67E Q2-06 2.45E FY06 USD * NA NA

10-Jan-06 Michael
Gambardella

Alcoa : 4Q results underwhelm -
maintaining estimates and Neutral
rating

NEUTRAL 0.48E Q1-06 0.53E Q2-06 1.88E FY06 USD * NA NA

Alcon, Inc. ACL.N
9-Feb-06 Michael N.

Weinstein
Alcon, Inc : Early Read on 4Q
Results, 2006 Guidance

OVERWEIGHT NA Q1-06 NA Q2-06 4.40E FY06 USD * NA NA

9-Feb-06 Michael N.
Weinstein

Alcon, Inc : How Conservative is '06
Guidance? - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 4.40E FY06 USD * NA NA

6-Feb-06 Michael N.
Weinstein

Alcon, Inc : 4Q Preview; Looking
Ahead to 2006

OVERWEIGHT NA Q1-06 NA Q2-06 4.40E FY06 USD * NA NA

Alexander & Baldwin ALEX.OQ
3-Feb-06 Johnathan

Chappell
Alexander & Baldwin, Inc. :
Lowering Est. on Matson Costs,
Property Sales

OVERWEIGHT 0.78E Q1-06 0.57E Q2-06 2.55E FY06 USD * NA NA

2-Feb-06 Johnathan
Chappell

Alexander & Baldwin, Inc. : 4Q05
EPS Misses Consensus; Maint. '06
Est. For Now

OVERWEIGHT 0.78E Q1-06 0.57E Q2-06 2.85E FY06 USD * NA NA

Alexandria Real Estate Equities, Inc. ARE.N
21-Feb-06 Anthony

Paolone
Alexandria Real Estate Equities :
Model Adjustment

OVERWEIGHT 1.23E** Q1-06 1.27E** Q2-06 5.15E** FY06 USD * NA NA

9-Feb-06 Anthony
Paolone

Alexandria Real Estate Equities :
In-Line 4Q; More Acquisitions &
Land For Development

OVERWEIGHT NA Q1-06 NA Q2-06 5.15E** FY06 USD * NA NA
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Align Technology, Inc. ALGN.OQ
10-Feb-06 Taylor Harris Align Technology : As Expected,

ITC to Investigate Align v.
OrthoClear

UNDERWEIGHT-0.04E Q1-06 0.00E Q2-06 0.00E FY06 USD * NA NA

26-Jan-06 Taylor Harris Align Technology : 4Q Results & '06
Guidance In-Line at Align

UNDERWEIGHT-0.04E Q1-06 0.00E Q2-06 0.00E FY06 USD * NA NA

12-Jan-06 Taylor Harris Align Technology : Two Patent Suits
to Kick Off 2006

UNDERWEIGHT-0.04E Q1-06 -0.05E Q2-06 -0.19E FY06 USD * NA NA

3-Jan-06 Taylor Harris Align Technology : Transferring
Coverage and Downgrading to UW

UNDERWEIGHT 0.00E Q1-06 -0.01E Q2-06 -0.04E FY06 USD * NA NA

Allegheny Technologies Incorporated ATI.N
26-Jan-06 Michael

Gambardella
Allegheny Technologies : Growth
Story Continues - Raising Estimates
Again

OVERWEIGHT 0.70E Q1-06 0.82E Q2-06 3.48E FY06 USD * NA NA

Alliance Data Systems ADS.N
14-Feb-06 Tien-Tsin

Huang
Alliance Data Sys : Accretive
Acquisition of DoubleClick Email
Platform

OVERWEIGHT 0.61E Q1-06 0.59E Q2-06 2.29E FY06 USD * NA NA

6-Feb-06 Tien-Tsin
Huang

Alliance Data Sys : Solid Utility Win -
WPS Resources - ALERT

OVERWEIGHT 0.62E Q1-06 0.61E Q2-06 2.40E FY06 USD * NA NA

2-Feb-06 Tien-Tsin
Huang

Alliance Data Sys : 4Q Upside
Despite Bankruptcy Spike a Victory;
Income Trust on Back-Burner;
Maintain OW

OVERWEIGHT 0.62E Q1-06 0.61E Q2-06 2.40E FY06 USD * NA NA

30-Jan-06 Tien-Tsin
Huang

Alliance Data Sys : 4Q05 Preview,
Bankrupcty Charge-offs Should
Limit Upside

OVERWEIGHT 0.62E Q1-06 0.56E Q2-06 2.36E FY06 USD * NA NA

18-Jan-06 Tien-Tsin
Huang

Alliance Data Sys : December
Charge-offs Look Good, Thesis
Intact - ALERT

OVERWEIGHT 0.61E Q1-06 0.58E Q2-06 2.37E FY06 USD * NA NA

5-Jan-06 Tien-Tsin
Huang

Alliance Data Sys : Solid December
Total Sales Growth, Private Label
Metrics Tracking Ahead of 4Q
Estimates

OVERWEIGHT 0.61E Q1-06 0.58E Q2-06 2.37E FY06 USD * NA NA

Alliant Techsystems Inc. ATK.N
15-Mar-06 Joseph B.

Nadol
Alliant Techsystems Inc. : Change in
Financial Leadership Announced;
Adjusting Estimates

NEUTRAL 0.71E Q4-06 1.03E Q1-07 4.03E FY06 USD * NA NA

2-Feb-06 Joseph B.
Nadol

Alliant Techsystems Inc. : First Take
on 3Q06 EPS: Neutral - ALERT

NEUTRAL 1.28E Q4-06 1.03E Q1-07 4.60E FY06 USD * NA NA
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2-Feb-06 Joseph B.
Nadol

Alliant Techsystems Inc. : Solid Q3
Operationally; Reducing Estimates
on Pension

NEUTRAL 1.28E Q4-06 1.03E Q1-07 4.60E FY06 USD * NA NA

Allied Waste Industries, Inc. AW.N
10-Mar-06 Amanda

Tepper
Allied Waste Industries : Benefits
From Rising Trash Tide; Upgrading
Long Bonds, Still Cautious on Equity

NEUTRAL 0.09E Q1-06 0.13E Q2-06 0.47E FY06 USD * NA NA

10-Feb-06 Amanda
Tepper

Allied Waste Industries : Strong Q4
EPS, but Modest Cash Flows;
Raising Ests.

NEUTRAL 0.09E Q1-06 0.13E Q2-06 0.47E FY06 USD * NA NA

Allscripts Healthcare Solutions, Inc. MDRX.OQ
6-Mar-06 Atif Abdul

Rahim
Allscripts Healthcare Solutions :
Adjusting Estimates to Reflect A4
Acquisition

OVERWEIGHT 0.04E Q1-06 0.04E Q2-06 0.22E FY06 USD * NA NA

1-Feb-06 Atif Abdul
Rahim

Allscripts Healthcare Solutions : 4Q
In-Line; Outlook Remains
Strong--Reit OW

OVERWEIGHT 0.07E Q1-06 0.09E Q2-06 0.43E FY06 USD * NA NA

19-Jan-06 Atif Abdul
Rahim

Allscripts Healthcare Solutions : A4
Acquisition Opens a New Door; Reit
OW, Adj. Ests.

OVERWEIGHT 0.07E Q1-06 0.08E Q2-06 0.40E FY06 USD * NA NA

Allstate Corporation, The ALL.N
1-Feb-06 Matthew

Heimermann
Allstate Corp. : The Race Between
Catastrophe Management and
Personal Auto Fundamentals

NEUTRAL 1.60E Q1-06 1.50E Q2-06 6.00E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

Allstate Corp. : Resetting the Bar NEUTRAL NA Q1-06 NA Q2-06 6.00E FY06 USD * NA NA

Alltel Corporation AT.N
17-Feb-06 Thomas J.

Lee
Alltel : Raising Price Target to $86
by Feb-07: The Positive Effect from
Leveraging Capital Structure

OVERWEIGHT NA Q1-06 NA Q2-06 3.64E FY06 USD 86.00 17-Feb-06 Feb-07

2-Feb-06 Thomas J.
Lee

Alltel : Analyst Day Takeaways.
Data and Margins will be upside

OVERWEIGHT NA Q1-06 NA Q2-06 3.64E FY06 USD 79.00 4-Apr-05 Oct-06

31-Jan-06 Thomas J.
Lee

Alltel : What to expect from the
Analyst Day

OVERWEIGHT NA Q1-06 NA Q2-06 3.64E FY06 USD 79.00 4-Apr-05 Oct-06

24-Jan-06 ALLTEL CDS Trade Ideas Post
Spin-Off

OVERWEIGHT NA Q1-06 NA Q2-06 3.64E FY06 USD 79.00 4-Apr-05 Oct-06

20-Jan-06 Thomas J.
Lee

Alltel : Very strong 4Q05, wireless
growth accelerating â?" Adj. '06E
EPS.

OVERWEIGHT NA Q1-06 NA Q2-06 3.64E FY06 USD 79.00 4-Apr-05 Oct-06
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19-Jan-06 Thomas J.
Lee

Alltel : 4Q05 Results on 1/20. Why
we are at $0.81 vs $0.83

OVERWEIGHT NA Q1-06 NA Q2-06 3.72E FY06 USD 79.00 4-Apr-05 Oct-06

Alon USA Energy, Inc. ALJ.N
9-Mar-06 Jennifer

Rowland
Alon USA Energy : Update: 2006-07
Outlook; Revising Estimates

UNDERWEIGHT 0.56E Q1-06 0.51E Q2-06 2.16E FY06 USD * NA NA

31-Jan-06 Jennifer
Rowland

Alon USA Energy : Potential
Shut-down of Mesa Pipeline
System: More Clarity on Implications
for ALJ's Crude Slate - ALERT

UNDERWEIGHT 0.53E Q1-06 0.62E Q2-06 2.25E FY06 USD * NA NA

30-Jan-06 Jennifer
Rowland

Alon USA Energy : Sour Crude
Supply in Jeopardy

UNDERWEIGHT 0.53E Q1-06 0.62E Q2-06 2.25E FY06 USD * NA NA

Altera Corp. ALTR.OQ
7-Mar-06 Christopher

Danely
Altera : Upside Capped Due to
Manufacturing Issues, Maintain
Neutral

NEUTRAL 0.21E Q1-06 0.24E Q2-06 0.95E FY06 USD * NA NA

26-Jan-06 Christopher
Danely

Altera : Stock Is Cheap But
Concerned On Guidance, Adj. Est.

NEUTRAL 0.21E Q1-06 0.24E Q2-06 0.95E FY06 USD * NA NA

Altiris, Inc. ATRS.OQ
10-Mar-06 Aaron M.

Schwartz
Altiris : New Products Will Play a
Key Role With Distribution

NEUTRAL 0.11E Q1-06 -0.06E Q2-06 0.80E FY06 USD * NA NA

2-Feb-06 Aaron M.
Schwartz

Altiris : Timing Issue Aside, ATRS
Delivers a Strong Q405; Adjusting
Estimates

NEUTRAL 0.11E Q1-06 -0.06E Q2-06 0.80E FY06 USD * NA NA

Altria Group, Inc. MO.N
22-Feb-06 Michael A.

Smith
Altria Group : Upside potential to
PMI's solid 2006 outlook - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 5.28E FY06 USD 85.00 30-Jan-06 Jan-07

2-Feb-06 Michael A.
Smith

Altria Group : Oregon case will be
appealed to US Supreme Court - no
impact to estimates - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 5.28E FY06 USD 85.00 30-Jan-06 Jan-07

31-Jan-06 Michael A.
Smith

Altria Group : Cutting estimates
following Q4 results

OVERWEIGHT NA Q1-06 NA Q2-06 5.28E FY06 USD 85.00 30-Jan-06 Jan-07

25-Jan-06 Michael A.
Smith

Altria Group : The Chinese Puzzle OVERWEIGHT NA Q1-06 NA Q2-06 5.53E FY06 USD 88.00 6-Dec-05 Dec-06

23-Jan-06 Michael A.
Smith

Altria Group : Q4 2005 Results
Preview

OVERWEIGHT NA Q1-06 NA Q2-06 5.53E FY06 USD 88.00 6-Dec-05 Dec-06

Amazon.com, Inc. AMZN.OQ
3-Feb-06 Imran Khan Amazon.com : 4Q'05: FCF Growth UNDERWEIGHT 0.19E Q1-06 0.18E Q2-06 0.92E FY06 USD * NA NA
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Decelerates, Investments Continue -
Reducing Estimates

9-Jan-06 Imran Khan Amazon.com : Downgrading to
Underweight on Eroding US Growth
and Margins

UNDERWEIGHT 0.20E Q1-06 0.18E Q2-06 0.93E FY06 USD * NA NA

AMB Property Corporation AMB.N
3-Feb-06 Michael

Mueller
AMB Property Corporation : Model
Adjustment

OVERWEIGHT 0.48E** Q1-06 0.64E** Q2-06 2.98E** FY06 USD * NA NA

24-Jan-06 Michael
Mueller

AMB Property Corporation : Pre-call
follow-up: Less lease-term than
originally thought; marginally more
positive on Q4

OVERWEIGHT 0.82E** Q1-06 0.66E** Q2-06 2.95E** FY06 USD * NA NA

24-Jan-06 Michael
Mueller

AMB Property Corporation :
Post-call follow up: Core continues
to improve; development playing a
bigger role in 06 FFO

OVERWEIGHT 0.82E** Q1-06 0.66E** Q2-06 2.95E** FY06 USD * NA NA

Amdocs Limited DOX.N
19-Jan-06 P. Sterling

Auty II
Amdocs : Steady Performer with
$0.02 Upside to December Quarter,
while Sprint Deal Solidifies
Leadership

OVERWEIGHT 0.42E Q2-06 0.43E Q3-06 1.70E FY06 USD * NA NA

18-Jan-06 P. Sterling
Auty II

Amdocs : Sprint Nextel signs 8 year
agreement with Amdocs: More
Details - ALERT

OVERWEIGHT 0.42E Q2-06 0.43E Q3-06 1.70E FY06 USD * NA NA

Ameren Corporation AEE.N
17-Jan-06 Glenn B.

Mullin
Ameren Corp : EPS Guidance
Weaker than Expected - ALERT

NEUTRAL NA Q1-06 NA Q2-06 3.30E FY06 USD * NA NA

America Movil S.A. de C.V AMXL.MX
13-Feb-06 Jean-Charles

A.
Lemardeley

America Movil SA : Raising
Estimates and Price target on the
back of Strong 4th Quarter
performance

OVERWEIGHT NA Q1-06 NA Q2-06 1.55E FY06 AFA * NA NA

8-Feb-06 Jean-Charles
A.
Lemardeley

America Movil SA : Finishes the
Year with a Bang; Very Strong
Quarter

OVERWEIGHT NA Q1-06 NA Q2-06 1.55E FY06 AFA * NA NA

American Axle & Manufact. Holdings, Inc. AXL.N
6-Feb-06 Himanshu

Patel
American Axle & Manufacturing :
Delphi Strike Looms Near-Term;

NEUTRAL 0.21E Q1-06 0.43E Q2-06 1.25E FY06 USD * NA NA
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Trim EPS
3-Feb-06 Himanshu

Patel
American Axle & Manufacturing :
In-Line Q4, But Aided Notaby By
Tax Benefit - ALERT

NEUTRAL NA Q1-06 NA Q2-06 2.05E FY06 USD * NA NA

12-Jan-06 Himanshu
Patel

American Axle & Manufacturing :
2006 Guidance Light

NEUTRAL NA Q1-06 NA Q2-06 2.05E FY06 USD * NA NA

American Campus Communities, Inc. ACC.P
3-Mar-06 Anthony

Paolone
American Campus Communities :
Model Adjustment

NEUTRAL 0.36E** Q1-06 0.31E** Q2-06 1.42E** FY06 USD * NA NA

2-Mar-06 Anthony
Paolone

American Campus Communities :
4Q $0.03 ahead on one-time gain;
Third party fees and Royal
integration key items to watch in
2006

NEUTRAL 0.36E** Q1-06 0.31E** Q2-06 1.42E** FY06 USD * NA NA

American Capital Strategies, Ltd. ACAS.OQ
16-Feb-06 George A.

Sacco
American Capital : 4Q EPS and
2006 Dividend Guidance Below
Expectations

NEUTRAL 0.82E Q1-06 0.84E Q2-06 3.40E FY06 USD * NA NA

American Electric Power Company, Inc. AEP.N
2-Feb-06 Andrew

Smith
American Electric Power : Increased
2006 Capital Spending Plan
Overshadows Strong 4Q05

OVERWEIGHT NA Q1-06 NA Q2-06 2.55E FY06 USD * NA NA

American Greetings Corporation AM.N
3-Jan-06 Dara W.

Mohsenian
American Greetings : FQ3 EPS
In-Line With Negative
Pre-Announcement, But Lowering
2007 EPS

NEUTRAL 0.47E Q4-06 NA Q1-08 1.48E FY06 USD * NA NA

American International Group, Inc. AIG.N
17-Mar-06 Jamminder

Bhullar
American International Group :
Mixed Results, Positive Outlook

OVERWEIGHT 1.29E Q1-06 1.32E Q2-06 5.30E FY06 USD * NA NA

American Medical Systems Holdings, Inc. AMMD.OQ
17-Feb-06 Tycho

Peterson
American Medical Systems : A
Strong Finish to the Year; Outlook
Leaves Plenty of Room for Upside

NEUTRAL 0.19E Q1-06 0.20E Q2-06 0.80E FY06 USD * NA NA

6-Jan-06 Tycho
Peterson

American Medical Systems :
Announced 4Q Sales Exceed

NEUTRAL 0.19E Q1-06 0.20E Q2-06 0.79E FY06 USD * NA NA
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Expectations

American Power Conversion Corporation APCC.OQ
3-Feb-06 Thomas J.

Dinges
American Power Conversion Corp :
Good grief: That stunk; Adjusting
Estimates

NEUTRAL 0.11E Q1-06 0.16E Q2-06 0.80E FY06 USD * NA NA

American Reprographics Company ARP.N
20-Mar-06 Michael J.

Fox
American Reprographics Company :
ARP Files Shelf Registration To Sell
7 Million Shares

OVERWEIGHT 0.28E Q1-06 0.35E Q2-06 1.25E FY06 USD * NA NA

16-Mar-06 Michael J.
Fox

American Reprographics Company :
2005 10K Review

OVERWEIGHT 0.28E Q1-06 0.35E Q2-06 1.25E FY06 USD * NA NA

13-Mar-06 Michael J.
Fox

American Reprographics Company :
ARP Makes Platform Acquisition,
In-Line w/ Strategy

OVERWEIGHT 0.28E Q1-06 0.35E Q2-06 1.25E FY06 USD * NA NA

3-Mar-06 Michael J.
Fox

American Reprographics Company :
Strong 4Q05 Results, Organic
Growth Accelerating; Raising
Estimates

OVERWEIGHT 0.26E Q1-06 0.32E Q2-06 1.13E FY06 USD * NA NA

2-Mar-06 Michael J.
Fox

American Reprographics Company :
4Q05 Glance: Strong Results,
Guidance Above Expectations

OVERWEIGHT 0.26E Q1-06 0.32E Q2-06 1.13E FY06 USD * NA NA

17-Feb-06 Michael J.
Fox

American Reprographics Company :
ARP Management Remains Upbeat
in Current Meetings

OVERWEIGHT 0.26E Q1-06 0.32E Q2-06 1.13E FY06 USD * NA NA

13-Jan-06 Michael J.
Fox

American Reprographics Company :
Proprietary Survey Projects Strength
in 2006

OVERWEIGHT 0.26E Q1-06 0.32E Q2-06 1.13E FY06 USD * NA NA

American Standard Companies Inc. ASD.N
15-Feb-06 Charles S.

Tusa Jr.
American Standard : Investor
Meeting Highlights

UNDERWEIGHT 0.40E Q1-06 NA Q2-06 2.65E FY06 USD * NA NA

1-Feb-06 Charles S.
Tusa Jr.

American Standard : Follow Up
From 4Q Results and Guidance

UNDERWEIGHT 0.40E Q1-06 NA Q2-06 2.65E FY06 USD * NA NA

31-Jan-06 Charles S.
Tusa Jr.

American Standard : 4Q05 Earnings
Results and Guidance - Initial Take -
ALERT

UNDERWEIGHT 0.40E Q1-06 NA Q2-06 2.65E FY06 USD * NA NA

27-Jan-06 Charles S.
Tusa Jr.

American Standard : Downgrading
On Increasing Fundamental
Uncertainty

UNDERWEIGHT NA Q1-06 NA Q2-06 2.75E FY06 USD * NA NA

AMERIGROUP Corporation AGP.N
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16-Feb-06 Scott Fidel AmeriGroup : 4Q05 Above Street
Although 2006 Guidance Below Our
Model; Neutral

NEUTRAL 0.11E Q1-06 0.14E Q2-06 0.78E FY06 USD * NA NA

16-Feb-06 Scott Fidel AmeriGroup : Follow-Up Post 4Q05
Call; Reducing 2006-2007
Estimates; Neutral

NEUTRAL 0.11E Q1-06 0.14E Q2-06 0.78E FY06 USD * NA NA

AmerisourceBergen Corp. ABC.N
25-Jan-06 Lisa Gill AmerisourceBergen : 1Q06: Good

Quarter; Raising Ests.
OVERWEIGHT 0.54E Q2-06 0.55E Q3-06 2.09E FY06 USD * NA NA

Ameristar Casinos, Inc. ASCA.OQ
16-Feb-06 Mario C.

Kontomerko
Ameristar Casinos : Increases
Dividend, PENN Laterals

NEUTRAL 0.38E Q1-06 0.36E Q2-06 1.39E FY06 USD * NA NA

26-Jan-06 Harris C.
Curtis

Ameristar Casinos : Vicksburg
Drives 4Q and 2006, Adjusting
Estimates

NEUTRAL 0.38E Q1-06 0.36E Q2-06 1.39E FY06 USD * NA NA

Amgen, Inc. AMGN.OQ
26-Jan-06 Ronald

Renaud Jr.
Amgen Inc : 4Q05/FY05 Earnings:
Analyst Meeting

OVERWEIGHT 0.87E Q1-06 0.95E Q2-06 3.58E FY06 USD * NA NA

Amkor Technology, Inc. AMKR.OQ
9-Feb-06 Murali Abburi AMKOR Technology : F4Q05

Earnings, Making Significant
Strides; Adj Ests.

NEUTRAL 0.12E Q1-06 0.16E Q2-06 0.64E FY06 USD * NA NA

AMN Healthcare Services, Inc. AHS.N
9-Mar-06 Andreas

Dirnagl
AMN Healthcare Services, Inc. :
AHS: Good Quarter: 2006 About
Integration; Adj. Ests.

NEUTRAL 0.19E Q1-06 0.20E Q2-06 0.82E FY06 USD * NA NA

Amphenol Corporation APH.N
13-Jan-06 Thomas J.

Dinges
Amphenol Corp : It's all in the
integration

OVERWEIGHT 0.60E Q1-06 0.63E Q2-06 2.65E FY06 USD * NA NA

AmSouth Bancorporation ASO.N
18-Jan-06 Monique

Sinmao
AmSouth Bancorporation : Q4
"Upside" But No Lift to EPS Growth
Outlook; Reiterate UW

UNDERWEIGHT 0.51E Q1-06 0.53E Q2-06 2.13E FY06 USD * NA NA
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AmSurg Corp. AMSG.OQ
22-Feb-06 Andreas

Dirnagl
AmSurg Corp : AMSG: Managing
Expectations, Lowering Ests.

OVERWEIGHT 0.29E Q1-06 0.30E Q2-06 1.25E FY06 USD * NA NA

Anadarko Petroleum Corporation APC.N
8-Feb-06 Shannon L.

Nome
Anadarko Petroleum : Neutral Q4;
Adjusting Estimates

NEUTRAL 3.19E Q1-06 2.81E Q2-06 13.21E FY06 USD * NA NA

Anadys Pharmaceuticals, Inc. ANDS.OQ
24-Feb-06 Richard

Smith
Anadys Pharmaceuticals : FY05
Results: It's all About the Data

NEUTRAL -0.23E Q1-06 -0.24E Q2-06 -0.98E FY06 USD * NA NA

Analog Devices, Inc. ADI.N
10-Feb-06 William A.

Lewis
Analog Devices : 58, 59,
60%.....Hitting margin goals ahead
of plan

OVERWEIGHT 0.37 Q1-06 0.40E Q2-06 1.66E FY06 USD * NA NA

13-Jan-06 William A.
Lewis

Analog Devices : ADI takes another
step to improve margins - Reiterate
OW

OVERWEIGHT 0.36E Q1-06 0.41E Q2-06 1.67E FY06 USD * NA NA

Andrew Corporation ANDW.OQ
27-Jan-06 Kimberly

Anderson
Andrew Corporation : Q106 Recap -
Rev & Margin Upside Drives Strong
EPS Growth, But EPS Guidance
Weak; Adj Ests

NEUTRAL 0.09E Q2-06 0.16E Q3-06 0.55E FY06 USD * NA NA

Andrx Corporation ADRX.OQ
18-Jan-06 Corey Davis Andrx Corp : Wins SJ on Toprol XL;

Implications for Nebivolol - ALERT
UNDERWEIGHT NA Q1-06 NA Q2-06 1.04E FY06 USD * NA NA

AngloGold Ashanti Limited (ADR) ANGJ.J
23-Mar-06 Steve

Shepherd
SA Gold Foresight: EPS, valuations
and commodity update. AngloGold
down to N, Harmony to UW. W
Areas up to N This corrected note
supercedes any previous versions

NEUTRAL NA Q2-06 NA Q2-06 13.81E FY06 SAR 31100.00 23-Mar-06 Sep-06

10-Feb-06 Steve
Shepherd

AngloGold Ashanti Limited : Solid
portfolio delivery in Q4 with good
costs control on 3% lower output -
ALERT

NEUTRAL NA Q1-06 NA Q2-06 13.81E FY06 SAR 39100.00 23-Dec-05 Dec-06
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Anheuser-Busch Companies, Inc. BUD.N
14-Mar-06 John

Faucher
Anheuser-Busch : Can The Pint Get
To Half Full?

NEUTRAL 0.53E Q1-06 0.72E Q2-06 2.38E FY06 USD * NA NA

24-Feb-06 John
Faucher

Anheuser-Busch : BUD Cops To
Lower Growth, But Q1 Volumes
Better Than Expected

NEUTRAL 0.53E Q1-06 0.72E Q2-06 2.38E FY06 USD * NA NA

2-Feb-06 John
Faucher

Anheuser-Busch : No Real Change
In 2006 Outlook Or Sentiment

NEUTRAL 0.53E Q1-06 0.72E Q2-06 2.38E FY06 USD * NA NA

1-Feb-06 John
Faucher

Anheuser-Busch : Reading The
Print: What To Look For In BUD's
Q4

NEUTRAL 0.55E Q1-06 0.72E Q2-06 2.38E FY06 USD * NA NA

1-Feb-06 John
Faucher

Anheuser-Busch : BUD Q4 Slightly
Below on Taxes; Vague Guidance
for Growth in 06 - ALERT

NEUTRAL 0.55E Q1-06 0.72E Q2-06 2.38E FY06 USD * NA NA

5-Jan-06 John
Faucher

Anheuser-Busch : Q4 STRs Better
Than Trend, But Not Strong Enough
Vs. Expectations - ALERT

NEUTRAL 0.55E Q1-06 0.72E Q2-06 2.38E FY06 USD * NA NA

Annaly Mortgage Management, Inc. NLY.N
14-Mar-06 Joshua

Bederman
Annaly Mortgage Management :
Model Adjustment

UNDERWEIGHT 0.16E Q1-06 0.16E Q2-06 0.72E FY06 USD * NA NA

10-Feb-06 Joshua
Bederman

Annaly Mortgage Management : 4Q
Misses; Don't Mistake Raised 2006E
EPS For Improved Fundamental
Outlook

UNDERWEIGHT 0.14E Q1-06 0.16E Q2-06 0.75E FY06 USD * NA NA

Apache Corporation APA.N
2-Feb-06 Shannon L.

Nome
Apache : Reports Neutral Q4;
Adjusting Estimates

NEUTRAL 2.38E Q1-06 2.11E Q2-06 8.87E FY06 USD * NA NA

Apartment Investment and Management Co. AIV.N
24-Feb-06 Anthony

Paolone
AIMCO : Investor Day Was An
Overall Positive Event

NEUTRAL 0.64E** Q1-06 0.70E** Q2-06 2.90E** FY06 USD * NA NA

22-Feb-06 Anthony
Paolone

AIMCO : Model Adjustment NEUTRAL 0.64E** Q1-06 0.70E** Q2-06 2.90E** FY06 USD * NA NA

21-Feb-06 Anthony
Paolone

AIMCO : Sale Of Flamingo Adds
6-7% To Our NAV

NEUTRAL 0.64E** Q1-06 0.70E** Q2-06 2.90E** FY06 USD * NA NA

10-Feb-06 Anthony
Paolone

AIMCO : 4Q Call Showed Positive
Strides

NEUTRAL NA Q1-06 NA Q2-06 2.90E** FY06 USD * NA NA

5-Jan-06 Anthony
Paolone

AIMCO : Model Adjustment NEUTRAL NA Q1-06 NA Q2-06 2.90E** FY06 USD * NA NA
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Apollo Investment Corp. AINV.OQ
9-Feb-06 George A.

Sacco
Apollo Investment Corporation :
Strong Originations and Asset
Growth, but Trimming Estimates for
Fees and Interest Expense

NEUTRAL 0.35E Q4-06 0.36E Q1-07 1.41E FY06 USD * NA NA

Apple Computer, Inc. AAPL.OQ
28-Mar-06 Bill C. Shope

CFA
Apple Computer Inc. : French DRM
Developments the Potential Impact
for Apple

OVERWEIGHT 0.45E Q2-06 0.52E Q3-06 2.21E FY06 USD * NA NA

1-Mar-06 Bill C. Shope
CFA

Apple Computer Inc. : A Minor
Product Launch, But More to Come

OVERWEIGHT 0.45E Q2-06 0.52E Q3-06 2.21E FY06 USD * NA NA

27-Feb-06 Bill C. Shope
CFA

Apple Computer Inc. : Commentary
on Disney Deal Speculation

OVERWEIGHT 0.49E Q2-06 0.52E Q3-06 2.34E FY06 USD * NA NA

15-Feb-06 Bill C. Shope
CFA

Apple Computer Inc. : Video Tearing
Problems Solved With Software
Patch - ALERT

OVERWEIGHT 0.49E Q2-06 0.55E Q3-06 2.34E FY06 USD * NA NA

8-Feb-06 Bill C. Shope
CFA

Apple Computer Inc. : Margin and
Unit Implications of the iPod
Refresh, Raising Estimates -
Corrected Note supersedes any
previous versions

OVERWEIGHT 0.49E Q2-06 0.55E Q3-06 2.34E FY06 USD * NA NA

7-Feb-06 Bill C. Shope
CFA

Apple Computer Inc. : No Signs of
Demand Weakness

OVERWEIGHT 0.48E Q2-06 0.55E Q3-06 2.30E FY06 USD * NA NA

23-Jan-06 Bill C. Shope
CFA

Apple Computer Inc. : An iPod
Phone on the Horizon

OVERWEIGHT 0.48E Q2-06 0.51E Q3-06 2.30E FY06 USD * NA NA

19-Jan-06 Bill C. Shope
CFA

Apple Computer Inc. : Conservative
Guidance Once Again, Buy On
Weakness

OVERWEIGHT 0.48E Q2-06 0.51E Q3-06 2.30E FY06 USD * NA NA

9-Jan-06 Bill C. Shope
CFA

Apple Computer Inc. : Macworld
Could Bring Significant Positive
Catalysts

OVERWEIGHT 0.48E Q2-06 0.49E Q3-06 2.05E FY06 USD * NA NA

Applebee's International, Inc. APPB.OQ
22-Feb-06 John Ivankoe Applebee's International : Weather

Impacted February Comps Do Not
Affect Value Thesis; Reiterate OW

OVERWEIGHT 0.32E Q1-06 0.33E Q2-06 1.26E FY06 USD * NA NA

9-Feb-06 John Ivankoe Applebee's International : 4Q
Earnings Do Not Affect Thesis;
Remain Overweight

OVERWEIGHT 0.33E Q1-06 0.33E Q2-06 1.27E FY06 USD * NA NA

25-Jan-06 John Ivankoe Applebee's International : Jan.
Strong; Valuation Interesting For
Continued Growth or Potential FCF
Yield

OVERWEIGHT 0.33E Q1-06 0.33E Q2-06 1.27E FY06 USD * NA NA
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10-Jan-06 John Ivankoe Applebee's International : Dec.
Comps In Line; Valuation Interesting
For Continued Growth or Potential
FCF Yield. Adj. Ests.

OVERWEIGHT 0.32E Q1-06 0.33E Q2-06 1.26E FY06 USD * NA NA

Applied Biosystems Group, Applera Corp CRA.N
26-Jan-06 Tycho

Peterson
Applied Biosystems Group : New
Products and Restructuring
Continue to Pay-off

UNDERWEIGHT 0.30E Q3-06 0.33E Q4-06 1.18E FY06 USD * NA NA

10-Jan-06 Tycho
Peterson

Applied Biosystems Group :
Restructuring Continues with Sale of
Celera Diagnostics Stake

UNDERWEIGHT 0.29E Q3-06 0.31E Q4-06 1.13E FY06 USD * NA NA

Applied Materials, Inc. AMAT.OQ
16-Feb-06 Jay Deahna Applied Materials, Inc. : F1Q06

Results: 2nd Derivative Order
Growth Trending Higher; Adj Est's

OVERWEIGHT 0.19 Q1-06 0.23E Q2-06 1.02E FY06 USD * NA NA

20-Jan-06 Jay Deahna Applied Materials, Inc. : Cyclical
Winds Blowing Harder - Raising
EPS Estimates

OVERWEIGHT 0.17E Q1-06 0.23E Q2-06 1.05E FY06 USD * NA NA

AptarGroup, Inc. ATR.N
10-Feb-06 Amanda

Tepper
AptarGroup : Operating Resuts
In-Line

NEUTRAL 0.57E Q1-06 0.78E Q2-06 2.86E FY06 USD * NA NA

10-Feb-06 Amanda
Tepper

AptarGroup : Upside from
Acquisitions; Modestly Raising
Estimates

NEUTRAL 0.57E Q1-06 0.78E Q2-06 2.86E FY06 USD * NA NA

aQuantive, Inc. AQNT.OQ
16-Feb-06 Imran Khan Aquantive : Strong 4Q'05 Results NEUTRAL 0.07E Q1-06 0.11E Q2-06 0.44E FY06 USD * NA NA

ARAMARK Corporation RMK.N
8-Feb-06 Michael J.

Fox
Aramark : F1Q06 Glance: Strong
Quarter, Outlook In-Line With
Consensus

NEUTRAL 0.30E Q2-06 0.41E Q3-06 1.65E FY06 USD * NA NA

8-Feb-06 Michael J.
Fox

Aramark : Strong Quarter, Outlook
Remains Unchanged

NEUTRAL 0.30E Q2-06 0.41E Q3-06 1.65E FY06 USD * NA NA

Arbitron Inc. ARB.N
3-Mar-06 Barton

Crockett
Arbitron Inc. : Modified PPM Outlook
Post-Nielsen, Adjusting Estimates

NEUTRAL 0.52E Q1-06 0.28E Q2-06 1.69E FY06 USD * NA NA

20-Jan-06 Barton Arbitron Inc. : 4Q05 Preview: Expect NEUTRAL 0.63E Q1-06 0.34E Q2-06 2.02E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 20 of 229



Crockett In-Line Report, Focus on Upcoming
PPM Catalysts

Arch Capital Group Ltd. ACGL.OQ
14-Feb-06 Matthew

Heimermann
Arch Capital Group, Ltd. : 4Q
Results Outpace Estimates; 2006
EPS Also Likely Too Low

NEUTRAL 1.85E Q1-06 1.65E Q2-06 6.90E FY06 USD * NA NA

14-Feb-06 Matthew
Heimermann

Arch Capital Group, Ltd. : Raising
Estimates to Reflect Stronger
Margins and Net Investment

NEUTRAL 1.85E Q1-06 1.65E Q2-06 6.90E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

Arch Capital Group, Ltd. : Truly
Special

NEUTRAL NA Q1-06 NA Q2-06 6.15E FY06 USD * NA NA

Arch Coal, Inc. ACI.N
13-Feb-06 John Bridges Arch Coal : Q4 & 2005 Wrap:

Upgrading to Neutral; adj. estimates
NEUTRAL 0.87E Q1-06 0.93E Q2-06 3.69E FY06 USD * NA NA

27-Jan-06 John Bridges Arch Coal : Downgrading based on
valuation and mild winter

UNDERWEIGHT NA Q1-06 NA Q2-06 4.16E FY06 USD * NA NA

Archstone-Smith Trust ASN.N
4-Feb-06 Anthony

Paolone
Archstone-Smith : Model AdjustmentOVERWEIGHT 0.55E** Q1-06 0.54E** Q2-06 2.19E** FY06 USD * NA NA

2-Feb-06 Anthony
Paolone

Archstone-Smith : 4Q Misses On
Items, But Core NOI Outperformed
(Consistent With Other Apartment
REITs)

OVERWEIGHT 0.55E** Q1-06 0.54E** Q2-06 2.11E** FY06 USD * NA NA

26-Jan-06 Anthony
Paolone

Archstone-Smith : Model AdjustmentOVERWEIGHT 0.51E** Q1-06 0.52E** Q2-06 2.11E** FY06 USD * NA NA

Ares Capital Corporation ARCC.OQ
1-Mar-06 George A.

Sacco
Ares Capital : 4Q In Line With
Expectations, Continue Disciplined
Approach to Investing

OVERWEIGHT 0.29E Q1-06 0.33E Q2-06 1.37E FY06 USD * NA NA

Ariad Pharmaceuticals, Inc. ARIA.OQ
7-Feb-06 Eric Hoffman Ariad Pharmaceuticals : In Line 4Q,

Focus Remains on AP23573 Phase
III Sarcoma Program

NEUTRAL -0.23E Q1-06 -0.24E Q2-06 -0.97E FY06 USD * NA NA

Arkansas Best Corporation ABFS.OQ
27-Jan-06 Brannon

Cook
Arkansas Best : ABFS 4Q05 Results
Exceed Expectations on

UNDERWEIGHT 0.43E Q1-06 0.96E Q2-06 3.85E FY06 USD * NA NA
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Accelerating Demand

Armor Holdings, Inc. AH.N
27-Feb-06 Joseph B.

Nadol
Armor Holdings, Inc : SVC Provides
Strategic Fit and Material Accretion.
Adj. Ests.

OVERWEIGHT 1.10E Q1-06 0.91E Q2-06 4.25E FY06 USD * NA NA

1-Feb-06 Joseph B.
Nadol

Armor Holdings, Inc : Strong Q4;
Raise Estimates - Corrected Note
supersedes any previous versions

OVERWEIGHT 1.10E Q1-06 1.00E Q2-06 4.40E FY06 USD * NA NA

4-Jan-06 Joseph B.
Nadol

Armor Holdings, Inc : Upgrading to
Overweight; Raising Estimates

OVERWEIGHT 0.96E Q1-06 0.92E Q2-06 4.05E FY06 USD * NA NA

Arris Group, Inc. ARRS.OQ
24-Mar-06 Ehud A.

Gelblum Ph
D

ARRIS Group : From the Footnotes:
ARRS 10-K Review

OVERWEIGHT 0.21E Q1-06 0.23E Q2-06 0.92E FY06 USD * NA NA

10-Feb-06 Ehud A.
Gelblum Ph
D

ARRIS Group : Q405 Wrap: Bullish
Conference Call Backs Strong Q1
Guidance; Adj Ests

OVERWEIGHT 0.21E Q1-06 0.23E Q2-06 0.92E FY06 USD * NA NA

9-Feb-06 Ehud A.
Gelblum Ph
D

ARRIS Group : Q405 First Cut -
Somewhat Mixed Quarter Trumped
By Strong Q1 Guidance; Raising
Estimates

OVERWEIGHT 0.21E Q1-06 0.19E Q2-06 0.78E FY06 USD * NA NA

3-Feb-06 Ehud A.
Gelblum Ph
D

ARRIS Group : ARRIS
Read-through from Microtune
Earnings - ALERT

OVERWEIGHT 0.16E Q1-06 0.19E Q2-06 0.73E FY06 USD * NA NA

2-Feb-06 Ehud A.
Gelblum Ph
D

ARRIS Group : Arris Read-through
from Comcast Earnings - ALERT

OVERWEIGHT 0.16E Q1-06 0.19E Q2-06 0.73E FY06 USD * NA NA

Arrow Electronics, Inc. ARW.N
23-Feb-06 Thomas J.

Dinges
Arrow Electronics : Gaining from
Efficiency

OVERWEIGHT 0.60E Q1-06 0.64E Q2-06 2.63E FY06 USD * NA NA

15-Feb-06 Thomas J.
Dinges

Arrow Electronics : Recent
acquisitions push the earnings
needle a bit higher

OVERWEIGHT 0.61E Q1-06 0.64E Q2-06 2.67E FY06 USD * NA NA

Artesyn Technologies, Inc. ATSN.OQ
3-Feb-06 Thomas J.

Dinges
Artesyn Technologies, Inc :
Downgrading to Neutral on the EMR
acquisition

NEUTRAL 0.10E Q1-06 0.12E Q2-06 0.53E FY06 USD * NA NA
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ArvinMeritor, Inc. ARM.N
25-Jan-06 Himanshu

Patel
ArvinMeritor, Inc : Solid Guidance,
Cost Savings Ramping Up

OVERWEIGHT 0.40E Q2-06 0.76E Q3-06 1.80E FY06 USD * NA NA

Ashland Inc. ASH.N
23-Mar-06 Jeffrey J.

Zekauskas
Ashland Inc. : We Raise Estimates OVERWEIGHT 0.40E Q2-06 1.15E Q3-06 3.55E FY06 USD * NA NA

26-Jan-06 Jeffrey J.
Zekauskas

Ashland Inc. : APAC Paved the WayOVERWEIGHT 0.31E Q2-06 1.13E Q3-06 3.45E FY06 USD * NA NA

Assurant, Inc. AIZ.N
9-Feb-06 Jamminder

Bhullar
Assurant, Inc. : Generally Strong
Earnings; Mixed Sales

NEUTRAL 0.92E Q1-06 0.95E Q2-06 3.76E FY06 USD * NA NA

Astoria Financial Corporation AF.N
17-Mar-06 George A.

Sacco
Astoria Financial : 10K Shows
Increased Liability Sensitivity,
Modest Potential MSR Benefit;
Tweaking Estimates Down

UNDERWEIGHT 0.55E Q1-06 0.54E Q2-06 2.18E FY06 USD * NA NA

27-Jan-06 George A.
Sacco

Astoria Financial : Cutting Estimates
for More Margin Pressure, Reiterate
Underweight

UNDERWEIGHT 0.55E Q1-06 0.54E Q2-06 2.20E FY06 USD * NA NA

4-Jan-06 George A.
Sacco

Astoria Financial : Cutting Estimates
and Downgrading to Underweight
Owing to Deposit Repricing & Flat
Yield Curve

UNDERWEIGHT NA Q1-06 NA Q2-06 2.25E FY06 USD * NA NA

Asyst Technologies, Inc. ASYT.OQ
1-Feb-06 Jay Deahna ASYST Technologies Inc : F3Q06

Results- GMs Up Big, Guidance
Uninspiring; Adjusting Estimates

UNDERWEIGHT 0.07E Q4-06 0.05E Q1-07 0.09E FY06 USD * NA NA

AT&T Inc. T.N
13-Mar-06 Jonathan

Chaplin
AT&T Inc. : BLS; Right Strategic
Move But Looks Dilutive

OVERWEIGHT 0.49E Q1-06 0.53E Q2-06 2.08E FY06 USD * NA NA

6-Mar-06 Jonathan
Chaplin

AT&T Inc. : What Would Make Deal
Positive for AT&T

OVERWEIGHT 0.49E Q1-06 0.53E Q2-06 2.08E FY06 USD * NA NA

1-Feb-06 Jonathan
Chaplin

AT&T Inc. : Management Sets
Guidance at Analyst Meeting

OVERWEIGHT NA Q1-06 NA Q2-06 2.14E FY06 USD * NA NA

27-Jan-06 Jonathan
Chaplin

AT&T Inc. : Results Beat
Expectations; Taking Up Estimates

OVERWEIGHT 0.50E Q1-06 0.55E Q2-06 2.17E FY06 USD * NA NA
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AtheroGenics, Inc. AGIX.OQ
1-Mar-06 Geoffrey

Meacham
AtheroGenics : Uneventful 4Q,
ARISE Results Now Expected by
YE06

NEUTRAL -0.55E Q1-06 -0.44E Q2-06 -1.95E FY06 USD * NA NA

ATI Technologies Inc. (USA) ATY.TO
27-Mar-06 Shawn

Webster
ATI Technologies Inc : 1H
Headwinds, 2H Acceleration,
Reiterate Overweight

OVERWEIGHT 0.07E Q2-06 0.07E Q3-06 0.35E FY06 USD * NA NA

1-Mar-06 Shawn
Webster

ATI Technologies Inc : Loss of Mac
Mini Should Have Limited Impact

OVERWEIGHT 0.10E Q2-06 0.11E Q3-06 0.48E FY06 USD * NA NA

ATMI, Inc. ATMI.OQ
8-Feb-06 Murali Abburi ATMI Inc : Weak Short Term

Guidance, Long Term Outlook Intact
NEUTRAL 0.22E Q1-06 0.26E Q2-06 1.07E FY06 USD * NA NA

Audible, Inc. ADBL.OQ
17-Mar-06 Barton

Crockett
Audible, Inc. : 10K Delay, Weakness
in Internal Controls

NEUTRAL -0.02E Q1-06 0.01E Q2-06 0.09E FY06 USD * NA NA

17-Feb-06 Barton
Crockett

Audible, Inc. : 4Q05 Review:
Guidance Beat and 1x Tax Benefit
Offset by Lack of 2006 Visibility

NEUTRAL -0.02E Q1-06 0.01E Q2-06 0.09E FY06 USD * NA NA

15-Feb-06 Barton
Crockett

Audible, Inc. : 4Q05 Preview: Focus
on 2006 Guidance

NEUTRAL 0.03E Q1-06 0.06E Q2-06 0.17E FY06 USD * NA NA

11-Jan-06 Barton
Crockett

Audible, Inc. : 4Q05 Miss Negative,
But Improvment in Churn a Silver
Lining. Adj. Ests.

NEUTRAL 0.03E Q1-06 0.06E Q2-06 0.17E FY06 USD * NA NA

Autodesk, Inc. ADSK.OQ
1-Mar-06 P. Sterling

Auty II
Autodesk : Decent Quarter; 2007
Growth Gets Acquisition Boost

NEUTRAL 0.37 Q4-06 0.31E Q1-07 1.28 FY06 USD * NA NA

Autoliv Inc. ALV.N
10-Mar-06 Himanshu

Patel
Autoliv : CEO Meetings: Aggressive
Share Buyback Potential

OVERWEIGHT 0.95E Q1-06 0.99E Q2-06 3.81E FY06 USD * NA NA

10-Feb-06 Himanshu
Patel

Autoliv : Margins, North
America/China May Surprise; Trim
EPS

OVERWEIGHT 0.95E Q1-06 0.99E Q2-06 3.81E FY06 USD * NA NA

9-Feb-06 Himanshu
Patel

Autoliv : 4Q Beats on Op. Income;
1Q Guidance Light - ALERT

OVERWEIGHT 0.95E Q1-06 0.99E Q2-06 3.81E FY06 USD * NA NA
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Automatic Data Processing ADP.N
15-Mar-06 Tien-Tsin

Huang
Automatic Data Processing : Upbeat
Analyst Day Fundamentally
Supports OW

OVERWEIGHT 0.63E Q3-06 0.48E Q4-06 1.90E FY06 USD * NA NA

9-Mar-06 Tien-Tsin
Huang

Automatic Data Processing :
Upgrading to OW: Tailwinds,
Shareholder Friendly Actions, Sum
of Parts

OVERWEIGHT 0.63E Q3-06 0.48E Q4-06 1.90E FY06 USD * NA NA

26-Jan-06 Tien-Tsin
Huang

Automatic Data Processing :
Second Look - EPS Upside in
F2Q06

NEUTRAL 0.64E Q3-06 0.48E Q4-06 1.97E FY06 USD * NA NA

25-Jan-06 Tien-Tsin
Huang

Automatic Data Processing : Adj Est
Post F2Q Call; Publishing CY07

NEUTRAL 0.64E Q3-06 0.48E Q4-06 1.97E FY06 USD * NA NA

Avaya Inc. AV.N
24-Jan-06 Ehud A.

Gelblum Ph
D

Avaya : Q106 Review: Tight Opex
Offsets Weakening Topline Story

NEUTRAL 0.14E Q2-06 0.15E Q3-06 0.61E FY06 USD * NA NA

Avery Dennison Corporation AVY.N
1-Mar-06 Jeffrey J.

Zekauskas
Avery Dennison : Avery Has a Long
Term Plan for Growth

OVERWEIGHT 0.67E Q1-06 1.01E Q2-06 3.65E FY06 USD * NA NA

14-Feb-06 Jeffrey J.
Zekauskas

Avery Dennison : Opportunities in
RFID

OVERWEIGHT 0.67E Q1-06 1.01E Q2-06 3.65E FY06 USD * NA NA

Avid Technology, Inc. AVID.OQ
23-Mar-06 Paul Coster Avid Technology : Company UpdateOVERWEIGHT 0.45E Q1-06 0.62E Q2-06 2.82E FY06 USD 58.00 31-Jan-06 Jan-07
20-Mar-06 Paul Coster Avid Technology : Trimming 1H06

Estimates: Tough Road for Studio
OVERWEIGHT 0.45E Q1-06 0.62E Q2-06 2.82E FY06 USD 58.00 31-Jan-06 Jan-07

31-Jan-06 Paul Coster Avid Technology : Adding to the
JPMorgan Focus List - Corrected
Note supersedes any previous
versions

OVERWEIGHT 0.51E Q1-06 0.64E Q2-06 2.90E FY06 USD 58.00 31-Jan-06 Jan-07

31-Jan-06 Paul Coster Avid Technology : Adding to the
JPMorgan Focus List - Corrected
Note supersedes any previous
versions

OVERWEIGHT 0.51E Q1-06 0.64E Q2-06 2.90E FY06 USD 58.00 31-Jan-06 Jan-07

27-Jan-06 Paul Coster Avid Technology : 4Q05 Results:
Lacklustre. Adj. Ests.

OVERWEIGHT 0.64E Q1-06 0.72E Q2-06 2.90E FY06 USD * NA NA

26-Jan-06 Paul Coster Avid Technology : Reiterate
Overweight Ahead of Earnings
Tonight

OVERWEIGHT 0.51E Q1-06 0.64E Q2-06 2.90E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 25 of 229



Avnet, Inc. AVT.N
26-Jan-06 Thomas J.

Dinges
Avnet, Inc : Two out of three moves
things higher...for now; Adj
Estimates

NEUTRAL 0.50E Q3-06 0.51E Q4-06 1.82E FY06 USD * NA NA

AVX Corporation AVX.N
26-Jan-06 Thomas J.

Dinges
AVX Corporation : We're back! Well,
maybe...Adj Est.

NEUTRAL 0.14E Q4-06 0.16E Q1-07 0.43E FY06 USD * NA NA

Axis Capital Holdings Limited AXS.N
9-Feb-06 Matthew

Heimermann
Axis Capital Holdings, Ltd. : Raising
Estimates to Reflect Exposure to
Improving Pricing Trends

NEUTRAL 1.18E Q1-06 1.15E Q2-06 4.60E FY06 USD * NA NA

8-Feb-06 Matthew
Heimermann

Axis Capital Holdings, Ltd. : 4Q:
Balance Sheet Continues to Add to
EPS

NEUTRAL 1.18E Q1-06 1.15E Q2-06 4.60E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

Axis Capital Holdings, Ltd. : Nothing
to Change

NEUTRAL NA Q1-06 NA Q2-06 4.55E FY06 USD * NA NA

Aztar Corporation AZR.N
16-Feb-06 Mario C.

Kontomerko
Aztar Corp : Increased Focus on a
Las Vegas Redevelopment

NEUTRAL 0.40E Q1-06 0.42E Q2-06 1.70E FY06 USD * NA NA

Baker Hughes Incorporated BHI.N
17-Feb-06 Michael K.

LaMotte
Baker Hughes, Inc. : Good Quarter,
Positive Guidance, Raising
Estimates

NEUTRAL 0.78E Q1-06 0.85E Q2-06 3.65E FY06 USD * NA NA

Ball Corporation BLL.N
27-Feb-06 Amanda

Tepper
Ball Corp. : Another Strategic
Acquistion; Now in Barrier Plastics

OVERWEIGHT 0.48E Q1-06 0.94E Q2-06 2.95E FY06 USD * NA NA

15-Feb-06 Amanda
Tepper

Ball Corp. : US Can: Strategic,
Large and Accretive - ALERT

OVERWEIGHT 0.48E Q1-06 0.94E Q2-06 2.95E FY06 USD * NA NA

15-Feb-06 Amanda
Tepper

Ball Corp. : US Can: Large,
Strategic and Accretive

OVERWEIGHT 0.48E Q1-06 0.94E Q2-06 2.95E FY06 USD * NA NA

15-Feb-06 Amanda
Tepper

Ball Corp. : US Can Deal Call: More
EPS Upside Than We Thought

OVERWEIGHT 0.48E Q1-06 0.94E Q2-06 2.95E FY06 USD * NA NA

26-Jan-06 Amanda
Tepper

Ball Corp. : Disappointing Q4, But
06 Positive Catalysts Confirmed

OVERWEIGHT 0.62E Q1-06 0.88E Q2-06 2.95E FY06 USD * NA NA

26-Jan-06 Amanda
Tepper

Ball Corp. : Rigids' Easy Ride Really
Over; Adjusting Estimates

OVERWEIGHT 0.62E Q1-06 0.88E Q2-06 2.95E FY06 USD * NA NA
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4-Jan-06 Amanda
Tepper

Ball Corp. : Raising Rating to OW
and Increasing Estimates

OVERWEIGHT NA Q1-06 NA Q2-06 3.04E FY06 USD * NA NA

Bally Technologies Inc. BYI.N
15-Mar-06 Harris C.

Curtis
Bally Technologies, Inc. : Touchplay
Ban a Negative for BYI

UNDERWEIGHT 0.11E Q3-06 0.17E Q4-06 0.35E FY06 USD * NA NA

Bank of America Corporation BAC.N
20-Mar-06 Vivek Juneja Bank of America : '05 10K: 8 Cent

1Q06 EPS Hit From FAS 133, FAS
123R

OVERWEIGHT NA Q1-06 NA Q2-06 4.35E FY06 USD * NA NA

22-Feb-06 Vivek Juneja Bank of America : FAS 133
Restatement - 1Q06 Also To Be Hit
But Likely OK When Fixed

OVERWEIGHT NA Q1-06 NA Q2-06 4.35E FY06 USD * NA NA

Barr Pharmaceuticals, Inc. BRL.N
9-Feb-06 Corey Davis Barr Pharmaceuticals : DecQ'05:

Good Q and Looking for More
NEUTRAL 0.71E Q3-06 0.75E Q4-06 3.11E FY06 USD * NA NA

6-Feb-06 Corey Davis Barr Pharmaceuticals : DecQ
Preview

NEUTRAL 0.78E Q3-06 0.75E Q4-06 3.11E FY06 USD * NA NA

Barrick Gold Corp. (USA) ABX.TO
24-Feb-06 John Bridges Barrick Gold : Q4 & 2005 Wrap: The

purchase upgrades Placer's hedge
book to $567/oz

NEUTRAL 0.22E Q1-06 0.23E Q2-06 0.92E FY06 USD * NA NA

15-Feb-06 John Bridges Barrick Gold : Hooked on copper;
bids for a copper/gold mine

NEUTRAL NA Q1-06 NA Q2-06 1.02E FY06 USD * NA NA

Barrier Therapeutics, Inc. BTRX.OQ
28-Feb-06 David B.

Shaw
Barrier Therapeutics Inc : 4Q Rptd:
Looking for Launch Execution and
Pipeline Progress; Adj. Est.

NEUTRAL -0.54E Q1-06 -0.57E Q2-06 -2.02E FY06 USD * NA NA

17-Feb-06 Corey Davis Barrier Therapeutics Inc : Nice Start
to 2006 with Vusion Approval; Adj.
Est.

NEUTRAL NA Q1-06 NA Q2-06 -1.74E FY06 USD * NA NA

Bausch & Lomb Inc. BOL.N
17-Mar-06 Michael N.

Weinstein
Bausch & Lomb : Accounting Mess
Gets Stickier; Remain Cautious

NEUTRAL 0.68E Q1-06 0.97E Q2-06 4.07E FY06 USD * NA NA

13-Mar-06 Michael N.
Weinstein

Bausch & Lomb : Still Waiting NEUTRAL 0.68E Q1-06 0.97E Q2-06 4.07E FY06 USD * NA NA

2-Mar-06 Michael N. Bausch & Lomb : Big Month Ahead NEUTRAL 0.68E Q1-06 0.97E Q2-06 4.08E FY06 USD * NA NA
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Weinstein for B&L
12-Jan-06 Michael N.

Weinstein
Bausch & Lomb : Accounting
Resolution May Be in Sight

NEUTRAL 0.70E Q1-06 0.97E Q2-06 4.10E FY06 USD * NA NA

Baxter International Inc. BAX.N
9-Mar-06 Michael N.

Weinstein
Baxter Intl : 10K Review Highlights
Baxter's Progress

OVERWEIGHT 0.40E Q1-06 0.54E Q2-06 2.10E FY06 USD * NA NA

15-Feb-06 Michael N.
Weinstein

Baxter Intl : Reiterate OW; Share
Repurchase Sign of Increasing
Financial Flexibility at BAX

OVERWEIGHT 0.42E Q1-06 0.56E Q2-06 2.18E FY06 USD * NA NA

9-Feb-06 Michael N.
Weinstein

Baxter Intl : Sale of Transfusion
Therapies Business Could Boost
Growth Rate, Increase Margins

OVERWEIGHT 0.42E Q1-06 0.56E Q2-06 2.18E FY06 USD * NA NA

26-Jan-06 Michael N.
Weinstein

Baxter Intl : Early Read on 4Q
Results, 2006 Guidance

OVERWEIGHT 0.42E Q1-06 0.56E Q2-06 2.18E FY06 USD * NA NA

26-Jan-06 Baxter International Inc.: Stable
results in the quarter; bonds at fair
value

OVERWEIGHT 0.42E Q1-06 0.56E Q2-06 2.18E FY06 USD * NA NA

3-Jan-06 Michael N.
Weinstein

Baxter Intl : Upgrading to
Overweight

OVERWEIGHT 0.40E Q1-06 0.54E Q2-06 2.10E FY06 USD * NA NA

BEA Systems, Inc. BEAS.OQ
22-Mar-06 Adam Holt BEA Systems : BEA is Bullish on

Fiscal 2007
NEUTRAL 0.11 Q4-06 0.05E Q1-07 0.41 FY06 USD * NA NA

24-Feb-06 Adam Holt BEA Systems : New Products Drive
License Acceleration, Margin
Expansion is the Next Milestone

NEUTRAL 0.11 Q4-06 0.10E Q1-07 0.41 FY06 USD * NA NA

3-Feb-06 Adam Holt BEA Systems : Strong Q4 Points to
Better Execution and Product
Traction But Limited EPS Upside.
Adj. Ests.

NEUTRAL 0.12E Q4-06 0.10E Q1-07 0.41E FY06 USD * NA NA

Beacon Roofing Supply, Inc. BECN.OQ
6-Mar-06 Michael

Rehaut
Beacon Roofing Supply : Notes from
the Road: Chicago a Big Opporunity

NEUTRAL 0.09E Q2-06 0.48E Q3-06 1.48E FY06 USD * NA NA

10-Feb-06 Michael
Rehaut

Beacon Roofing Supply : Strong 1Q
Upside Led by Impressive Organic
Growth; Raising Estimates

NEUTRAL 0.09E Q2-06 0.48E Q3-06 1.48E FY06 USD * NA NA

9-Feb-06 Michael
Rehaut

Beacon Roofing Supply : Strong
1Q06 Upside Led by Impressive
Organic Growth - ALERT

NEUTRAL 0.09E Q2-06 0.48E Q3-06 1.48E FY06 USD * NA NA

18-Jan-06 Michael
Rehaut

Beacon Roofing Supply : Acquisition
Program Continues, Expanding
BECN's National Footprint

NEUTRAL 0.11E Q2-06 0.48E Q3-06 1.40E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 28 of 229



BearingPoint, Inc. BE.N
1-Feb-06 Tien-Tsin

Huang
BearingPoint : 2004 10K: Important
Step, But More Needed

NEUTRAL NA Q1-05 NA Q2-05 NA FY06 USD * NA NA

4-Jan-06 Tien-Tsin
Huang

BearingPoint : CY06 Outlook;
Waiting for Filings

NEUTRAL NA Q1-05 NA Q2-05 NA FY06 USD * NA NA

Beazer Homes USA, Inc. BZH.N
19-Jan-06 Michael

Rehaut
Beazer Homes : Solid 1Q Upside,
FY06 Guidance Slightly
Disappointing

UNDERWEIGHT 2.25E Q2-06 2.65E Q3-06 10.70E FY06 USD * NA NA

Beckman Coulter, Inc. BEC.N
17-Feb-06 Tycho

Peterson
Beckman Coulter : 4Q Sales Fall
Short, As 2006 Becomes Back-end
Loaded

NEUTRAL 0.44E Q1-06 0.72E Q2-06 3.00E FY06 USD * NA NA

Becton, Dickinson and Co. BDX.N
27-Jan-06 Michael N.

Weinstein
Becton, Dickinson & Co : Solid 1Q
Result; Raising Estimates

NEUTRAL 0.77E Q2-06 0.80E Q3-06 3.23E FY06 USD * NA NA

26-Jan-06 Michael N.
Weinstein

Becton, Dickinson & Co : Early
Read on 1Q Results

NEUTRAL 0.77E Q2-06 0.80E Q3-06 3.18E FY06 USD * NA NA

BellSouth Corporation BLS.N
26-Jan-06 Jonathan

Chaplin
BellSouth : Beats Estimates on
Wireless and DSL

NEUTRAL NA Q1-06 NA Q2-06 2.14E FY06 USD * NA NA

Bemis Company, Inc. BMS.N
25-Jan-06 Amanda

Tepper
Bemis Co. : Q4 Beat on Margins;
Better Than Expected Outlook

NEUTRAL 0.36E Q1-06 0.44E Q2-06 1.75E FY06 USD * NA NA

25-Jan-06 Amanda
Tepper

Bemis Co. : Raising Estimates,
Questioning Returns

NEUTRAL 0.36E Q1-06 0.44E Q2-06 1.75E FY06 USD * NA NA

Benchmark Electronics, Inc. BHE.N
8-Feb-06 Thomas J.

Dinges
Benchmark Electronics : Still
marching to a steady drumbeat

OVERWEIGHT 0.34E Q1-06 0.33E Q2-06 1.40E FY06 USD * NA NA

Best Buy Co., Inc. BBY.N
10-Feb-06 Stephen

Chick
Best Buy : Q406 Upward
Preannouncement, Adj. Est.

UNDERWEIGHT 1.28E Q4-06 NA Q1-08 2.21E FY06 USD * NA NA
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Big 5 Sporting Goods Corporation BGFV.OQ
14-Mar-06 Nancy Hoch Big 5 Sporting Goods Corporation :

Near Term Catalyst Played Out;
Upgrading to Neutral

NEUTRAL 0.20E Q1-06 0.28E Q2-06 1.29E FY06 USD * NA NA

22-Feb-06 Nancy Hoch Big 5 Sporting Goods Corporation :
Not Enough Value in this Niche
Player's Stock

UNDERWEIGHT 0.27E Q1-06 0.35E Q2-06 1.53E FY06 USD * NA NA

Bill Barrett Corporation BBG.N
3-Mar-06 Shannon L.

Nome
Bill Barrett Corporation : Q4 Results
and Operations Encouraging, Chg
Ests

NEUTRAL 0.44E Q1-06 0.28E Q2-06 1.21E FY06 USD * NA NA

3-Mar-06 Shannon L.
Nome

Bill Barrett Corporation : Rallies on
Positive Quarter, but Rocky
Mountain Basis Risk Remains a
Concern

NEUTRAL 0.44E Q1-06 0.28E Q2-06 1.21E FY06 USD * NA NA

18-Jan-06 Shannon L.
Nome

Bill Barrett Corporation : 2005
Production and Reserves Update,
Chg Ests

NEUTRAL 0.75E Q1-06 0.25E Q2-06 1.21E FY06 USD * NA NA

Bioenvision, Inc. BIVN.OQ
23-Feb-06 Geoffrey

Meacham
Bioenvision : Evoltra Receives Full
Positive Opinion, Launch in
Pediatric ALL in Three Months -
ALERT

OVERWEIGHT -0.12E Q3-06 -0.13E Q4-06 -0.46E FY06 USD * NA NA

21-Feb-06 Geoffrey
Meacham

Bioenvision : Preview of Evoltra
Panel Meeting, Updating Model

OVERWEIGHT -0.02E Q3-06 0.04E Q4-06 -0.17E FY06 USD * NA NA

Biogen Idec Inc BIIB.OQ
8-Mar-06 Geoffrey

Meacham
Biogen Idec and Elan Corp :
Positive Panel Unanimously
Recommends Tysabri
Re-Introduction

OVERWEIGHT NA Q2-06 NA Q3-06 2.10E FY06 USD * NA NA

7-Mar-06 Geoffrey
Meacham

Biogen Idec and Elan Corp : Day 1
Wrap-up of Tysabri Panel Meeting

OVERWEIGHT NA Q2-06 NA Q3-06 2.10E FY06 USD * NA NA

6-Mar-06 Geoffrey
Meacham

Biogen Idec and Elan Corp : Briefing
Documents for Tysabri's FDA Panel

OVERWEIGHT NA Q2-06 NA Q3-06 2.10E FY06 USD * NA NA

16-Feb-06 Geoffrey
Meacham

Biogen Idec : In Line 4Q Results,
Tysabri Clinical Hold Lifted, Adj Est

OVERWEIGHT NA Q1-06 NA Q3-06 2.10E FY06 USD * NA NA

14-Feb-06 Geoffrey
Meacham

Biogen Idec: U.S. Biotechnology :
Transferring Coverage

OVERWEIGHT NA Q2-06 NA Q2-06 2.10E FY06 USD * NA NA

6-Jan-06 Ronald
Renaud Jr.

Biogen Idec : Rituxan Economics
Misunderstood: Reiterate

OVERWEIGHT NA Q1-06 NA Q2-06 2.12E FY06 USD * NA NA
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Overweight

Biomet, Inc. BMET.OQ
22-Mar-06 Michael N.

Weinstein
Biomet : Still Struggling to Turn;
Stay Neutral

NEUTRAL 0.43 Q3-06 0.46E Q4-06 1.71E FY06 USD * NA NA

21-Mar-06 Michael N.
Weinstein

Biomet : Early Read on F3Q:
Growth Still Troughing; Stay Neut.

NEUTRAL 0.44E Q3-06 0.46E Q4-06 1.71E FY06 USD * NA NA

BJ Services Company BJS.N
26-Jan-06 Michael K.

LaMotte
BJ Services Company : Updating
Estimate Following FY1Q06 Results

OVERWEIGHT 0.53E Q2-06 0.53E Q3-06 2.20E FY06 USD * NA NA

BJ's Wholesale Club, Inc. BJ.N
1-Mar-06 Charles

Grom
BJ's Wholesale Club : 2006 EPS
Guidance Still Too Aggressive;
Lowering Estimates; Neutral

NEUTRAL 0.77 Q4-06 0.18E Q1-07 1.83 FY06 USD * NA NA

28-Feb-06 Charles
Grom

BJ's Wholesale Club : Our First Shot
at BJ's 4Q EPS Results

NEUTRAL 0.74E Q4-06 0.25E Q1-07 1.84E FY06 USD * NA NA

27-Feb-06 Charles
Grom

BJ's Wholesale Club : Reading The
Print: What to Look for in BJ's 4Q

NEUTRAL 0.74E Q4-06 0.18E Q1-07 1.84E FY06 USD * NA NA

Blackbaud, Inc. BLKB.OQ
28-Feb-06 Adam Holt Blackbaud Inc : Meetings with

Management Support Our Positive
View on CY06

OVERWEIGHT 0.12E Q1-06 0.16E Q2-06 0.71E FY06 USD * NA NA

17-Feb-06 Adam Holt Blackbaud Inc : Another Strong
Quarter; 06 Guidance Should be
Baseline for Further
Outperformance

OVERWEIGHT 0.12E Q1-06 0.16E Q2-06 0.71E FY06 USD * NA NA

15-Feb-06 Adam Holt Blackbaud Inc : BLKB: Executing on
an Expanding Product Story

OVERWEIGHT 0.16E Q1-06 0.18E Q2-06 0.69E FY06 USD * NA NA

Blockbuster Inc. BBI.N
10-Mar-06 Barton

Crockett
Blockbuster Inc. : 4Q05 Review: Key
Themes Mitigate Weak Sales, Adj
Ests

OVERWEIGHT 0.00E Q1-06 -0.08E Q2-06 0.11E FY06 USD 5.00 2-Dec-05 Dec-06

9-Mar-06 Barton
Crockett

Blockbuster Inc. : 4Q05 React: Not aOVERWEIGHT 0.00E Q1-06 -0.08E Q2-06 0.11E FY06 USD 5.00 2-Dec-05 Dec-06

10-Jan-06 Barton
Crockett

Blockbuster Inc. : Upping 4Q05 Ests
for Improved Industry Trends,
Expense Expectations. Cutting 06.

OVERWEIGHT NA Q1-06 NA Q2-06 0.25E FY06 USD 5.00 2-Dec-05 Dec-06
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Blount International, Inc. BLT.N
17-Feb-06 Curtis

Woodworth
Blount International : Reducing 2006
EPS on Higher Tax Rate Forecast;
Valuation Remains Attractive at
12.1x 2007 P/E

OVERWEIGHT 0.28E Q1-06 0.30E Q2-06 1.21E FY06 USD * NA NA

Blue Nile, Inc. NILE.OQ
8-Feb-06 Imran Khan Blue Nile : Higher Search Prices

Lead to Lower 4Q Traffic, Revs
Miss, Reducing Est

NEUTRAL 0.16E Q1-06 0.18E Q2-06 0.82E FY06 USD * NA NA

Boeing Company, The BA.N
2-Feb-06 Joseph B.

Nadol
Boeing : A Contrarian Look at Q4.
Adj. Ests.

UNDERWEIGHT 0.78E Q1-06 0.96E Q2-06 3.50E FY06 USD * NA NA

1-Feb-06 Joseph B.
Nadol

Boeing : First Take on Q4 Earnings -
ALERT

UNDERWEIGHT 0.78E Q1-06 0.96E Q2-06 3.50E FY06 USD * NA NA

BorgWarner Inc. BWA.N
10-Feb-06 Himanshu

Patel
Borg Warner Inc. : Still Upbeat on
Euro Diesel Prospects

OVERWEIGHT 1.05E Q1-06 1.17E Q2-06 4.40E FY06 USD * NA NA

Borland Software Corp. BORL.OQ
20-Mar-06 P. Sterling

Auty II
Borland Software Corp : Another
Small Acquisition to Round out ALM
Strategy

NEUTRAL -0.09E Q1-06 -0.08E Q2-06 -0.23E FY06 USD * NA NA

9-Feb-06 P. Sterling
Auty II

Borland Software Corp : Making Big
Strategic Changes; Adjusting Est.

NEUTRAL -0.09E Q1-06 -0.08E Q2-06 -0.23E FY06 USD * NA NA

Boston Properties, Inc. BXP.N
30-Mar-06 Anthony

Paolone
Boston Properties : Potential Asset
Sales Should Already Be Priced In

NEUTRAL 1.01E** Q1-06 1.06E** Q2-06 4.22E** FY06 USD * NA NA

31-Jan-06 Anthony
Paolone

Boston Properties : Model
adjustment

NEUTRAL 1.01E** Q1-06 1.06E** Q2-06 4.22E** FY06 USD * NA NA

Boston Scientific Corp. BSX.N
3-Mar-06 Michael N.

Weinstein
Boston Scientific : What We
Learned From Boston's 10K

NEUTRAL NA Q1-06 NA Q2-06 1.15E FY06 USD * NA NA

3-Mar-06 Michael N.
Weinstein

Boston Scientific : Good News NEUTRAL NA Q1-06 NA Q2-06 1.15E FY06 USD * NA NA

16-Feb-06 Michael N.
Weinstein

Boston Scientific : Defining
"Adjusted EPS"

NEUTRAL NA Q1-06 NA Q2-06 1.15E FY06 USD * NA NA
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7-Feb-06 Michael N.
Weinstein

Boston Scientific : Early Read on
4Q05 Results

NEUTRAL NA Q1-06 NA Q2-06 1.15E FY06 USD * NA NA

Bowater Incorporated BOW.N
26-Jan-06 Claudia K.

Shank
Bowater : Lowering Estimates to
Reflect Wider 4Q Miss and C$

NEUTRAL -0.15E Q1-06 0.01E Q2-06 0.25E FY06 USD * NA NA

Boyd Gaming Corporation BYD.N
22-Feb-06 Harris C.

Curtis
Boyd Gaming Group : Seamless
CFO Succession

NEUTRAL 0.78E Q1-06 0.62E Q2-06 2.65E FY06 USD * NA NA

10-Feb-06 Harris C.
Curtis

Boyd Gaming Group : Excellent
Near-Term Results; Question of
Long-Term Sustainability and
Upside

NEUTRAL 0.78E Q1-06 0.62E Q2-06 2.65E FY06 USD * NA NA

9-Jan-06 Harris C.
Curtis

Boyd Gaming Group : Pokagon
Casino Potentially Jumps Last
Hurdle

NEUTRAL NA Q1-06 NA Q2-06 2.50E FY06 USD * NA NA

4-Jan-06 Harris C.
Curtis

Boyd Gaming Group : Reiterate
Cautious Stance

NEUTRAL NA Q1-06 NA Q2-06 2.60E FY06 USD * NA NA

Brandywine Realty Trust BDN.N
27-Feb-06 Anthony

Paolone
Brandywine Realty Trust : Reduce
Rating To Neutral; Little Chance Of
FFO Upside In '06

NEUTRAL 0.56E** Q1-06 0.64E** Q2-06 2.50E** FY06 USD * NA NA

27-Feb-06 Anthony
Paolone

Brandywine Realty Trust : Model
Adjustment

NEUTRAL 0.56E** Q1-06 0.64E** Q2-06 2.50E** FY06 USD * NA NA

24-Feb-06 Anthony
Paolone

Brandywine Realty Trust : 4Q
In-Line; Lower Guidance Could
Weigh On Stock Near-Term. Adj.
Ests.

OVERWEIGHT NA Q1-06 NA Q2-06 2.50E** FY06 USD * NA NA

23-Jan-06 Anthony
Paolone

Brandywine Realty Trust : Model
Adjustment

OVERWEIGHT NA Q1-06 NA Q2-06 2.64E** FY06 USD * NA NA

Brinker International, Inc. EAT.N
9-Mar-06 John Ivankoe Brinker International : February

Comps Overall In Line, Impacted By
Weather and No Promotion at Chili's

OVERWEIGHT 0.60E Q3-06 0.66E Q4-06 2.14E FY06 USD * NA NA

9-Feb-06 John Ivankoe Brinker International : January
Comps Solid Across All Concepts;
Raising Ests.

OVERWEIGHT 0.66E Q3-06 0.72E Q4-06 2.42E FY06 USD * NA NA

25-Jan-06 John Ivankoe Brinker International : F2Q Solid;
Adj. Ests. For Options Expense

OVERWEIGHT 0.57E Q3-06 0.66E Q4-06 2.12E FY06 USD * NA NA

24-Jan-06 John Ivankoe Brinker International : ALERT: F2Q OVERWEIGHT 0.62E Q3-06 0.73E Q4-06 2.38E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 33 of 229



Solid, F3Q Outlook Above
Expectations

Bristol Myers Squibb Co. BMY.N
22-Mar-06 Chris

Shibutani
Bristol-Myers Squibb Company :
Raising Rating - from Underweight
to Overweight - on Plavix
Settlement, and then some

OVERWEIGHT 0.32E Q1-06 0.32E Q2-06 1.18E FY06 USD * NA NA

25-Jan-06 Chris
Shibutani

Bristol-Myers Squibb Company :
Early Read on 4Q05 Results

UNDERWEIGHT 0.31E Q1-06 0.30E Q2-06 1.22E FY06 USD * NA NA

24-Jan-06 Chris
Shibutani

Bristol-Myers Squibb Company :
4Q05 Earnings Reminder - Potential
for Modest Outperformance; Focus
Will Be on '06 Guidance - Corrected
Note supersedes any previous
versions

UNDERWEIGHT 0.31E Q1-06 0.30E Q2-06 1.18E FY06 USD * NA NA

6-Jan-06 Chris
Shibutani

Bristol-Myers Squibb Company :
Rheumatoid Arthritis Survey: Room
at the Table for Two More

UNDERWEIGHT 0.33E Q1-06 0.31E Q2-06 1.24E FY06 USD * NA NA

Brocade Communications Systems, Inc. BRCDE.OQ
16-Mar-06 Mark

Moskowitz
Brocade Communications : Upbeat
Analyst Meeting; Revenue Outlook
Slightly Lifted but Still-Rising OPEX
a Bigger Issue; Adj. Ests.; Maintain
UW

UNDERWEIGHT 0.10 Q1-06 0.03E Q2-06 0.20E FY06 USD * NA NA

7-Mar-06 Mark
Moskowitz

Brocade Communications : A Busy
Monday of Announcements, but
Secular Risks Overshadow
Brocade's Efforts; Maintain UW

UNDERWEIGHT 0.10 Q1-06 0.03E Q2-06 0.21E FY06 USD * NA NA

17-Feb-06 Mark
Moskowitz

Brocade Communications : Strong
Quarter but Secular Risks Likely to
Slow Recent Momentum; Adj.
Estimates; Maintain Underweight

UNDERWEIGHT 0.10 Q1-06 0.03E Q2-06 0.21E FY06 USD * NA NA

13-Feb-06 Mark
Moskowitz

Brocade Communications :
Near-term Momentum May Extend
Rally in Brocade Shares, but the
Underlying Drivers Do Not
Overcome Longer-term Risks;
Maintain Underweight

UNDERWEIGHT 0.05E Q1-06 0.04E Q2-06 0.22E FY06 USD * NA NA

12-Jan-06 Mark
Moskowitz

Brocade Communications : Another
Delayed SEC Filing; Expect Shares
to Come Under Pressure

UNDERWEIGHT 0.05E Q1-06 0.04E Q2-06 0.22E FY06 USD * NA NA
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Brooks Automation, Inc.(U.S.A.) BRKS.OQ
7-Feb-06 Jay Deahna Brooks-Automation : F1Q06

Results; Adjusting Est's
NEUTRAL 0.13E Q2-06 0.17E Q3-06 0.50E FY06 USD * NA NA

Brunswick Corporation BC.N
21-Mar-06 Dean

Gianoukos
Brunswick Corporation : Marine
Monitor

NEUTRAL 0.58E Q1-06 NA Q2-06 3.35E FY06 USD * NA NA

3-Mar-06 Dean
Gianoukos

Brunswick Corporation : BC 10-K
Review

NEUTRAL 0.58E Q1-06 NA Q2-06 3.35E FY06 USD * NA NA

9-Feb-06 Dean
Gianoukos

Brunswick Corporation : Marine
Monitor

NEUTRAL 0.58E Q1-06 NA Q2-06 3.35E FY06 USD * NA NA

26-Jan-06 Dean
Gianoukos

Brunswick Corporation : In-Line
Quarter, But Cutting FY06 Estimates

NEUTRAL 0.58E Q1-06 NA Q2-06 3.35E FY06 USD * NA NA

Build-A-Bear Workshop, Inc BBW.N
7-Mar-06 Brian J.

Tunick
Build A Bear Workshop : BBW
Acquires The Bear Factory;
Adjusting Estimates

NEUTRAL 0.44E Q1-06 0.17E Q2-06 1.52E FY06 USD * NA NA

22-Feb-06 Brian J.
Tunick

Build A Bear Workshop :
Fundamentals Strong; Look for
Clarity on Potential Cash Uses

NEUTRAL 0.47E Q1-06 0.25E Q2-06 1.61E FY06 USD * NA NA

Builders FirstSource, Inc. BLDR.OQ
15-Mar-06 Michael

Rehaut
Builders FirstSource : Lowering EPS
Estimates to Reflect Stock Option
Expense

OVERWEIGHT 0.35E Q1-06 0.74E Q2-06 2.60E FY06 USD * NA NA

24-Feb-06 Michael
Rehaut

Builders FirstSource : Solid 4Q
Upside Reported; Reiterate
Overweight

OVERWEIGHT 0.36E Q1-06 0.76E Q2-06 2.67E FY06 USD * NA NA

Burlington Northern Santa Fe Corporation BNI.N
27-Mar-06 Thomas R.

Wadewitz
Burlington Northern Santa Fe :
Highlights of Meetings with
Management

NEUTRAL 1.05E Q1-06 1.18E Q2-06 4.90E FY06 USD * NA NA

18-Jan-06 Thomas R.
Wadewitz

Burlington Northern Santa Fe : 4Q
Rail Preview: Raising Estimates

NEUTRAL NA Q1-06 NA Q2-06 4.75E FY06 USD * NA NA

Business Objects BOBJ.PA
9-Feb-06 John Segrich Business Objects S.A.: BOBJ to

acquire Firstlogic - another tuck in
acquistion - ALERT

OVERWEIGHT NA Q3-06 NA Q4-06 NA FY06 EUR 41.00 24-Oct-05 Dec-06
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C.H. Robinson Worldwide, Inc. CHRW.OQ
8-Feb-06 Brannon

Cook
C.H. Robinson : Strong 4Q, Margin
Upside; Raising 2006 Estimates

NEUTRAL 0.29E Q1-06 0.32E Q2-06 1.35E FY06 USD * NA NA

Cabela's Incorporated CAB.N
30-Mar-06 Nancy Hoch Cabela's Inc. : Issues Aren't

Camouflaged; Concerns Are Priced
In

NEUTRAL 0.14E Q1-06 0.10E Q2-06 1.22E FY06 USD * NA NA

24-Feb-06 Charles
Grom

Cabela's : 4Q Reported; Glass Half
Empty; Neutral, At Best

NEUTRAL NA Q1-06 NA Q2-06 1.25E FY06 USD * NA NA

Cabot Corporation CBT.N
3-Feb-06 Jeffrey J.

Zekauskas
Cabot Corporation : Higher Ore and
Energy Costs Lower Profits

UNDERWEIGHT 0.54E Q2-06 0.56E Q3-06 1.85E FY06 USD * NA NA

2-Feb-06 Jeffrey J.
Zekauskas

Cabot Corporation : CBT Misses
F1Q06 Consensus Estimates -
ALERT

UNDERWEIGHT 0.54E Q2-06 0.56E Q3-06 1.85E FY06 USD * NA NA

Cabot Microelectronics Corporation CCMP.OQ
26-Jan-06 Murali Abburi Cabot Microelectronics Corporation :

F1Q06 Earnings- High Utilization
Rates Drive Upside

NEUTRAL 0.26E Q2-06 0.40E Q3-06 1.43E FY06 USD * NA NA

Cabot Oil & Gas Corporation COG.N
17-Feb-06 Phillips

Johnston Jr.
Cabot Oil & Gas : Strong Reserves,
Operations Trump Mixed Q4; Chg
Est

NEUTRAL 1.13E Q1-06 1.07E Q2-06 4.88E FY06 USD * NA NA

CACI International Inc CAI.N
2-Mar-06 Christine

Pezino
CACI International Inc : Adj. Ests. to
Reflect Later Close of ISS Acq.;
Publishing 2007 Ests.

NEUTRAL 0.68E Q3-06 0.75E Q4-06 2.76E FY06 USD * NA NA

Cadence Design Systems CDNS.OQ
2-Mar-06 P. Sterling

Auty II
Cadence Design Systems : Analyst
Day Highlights

OVERWEIGHT 0.20E Q1-06 0.22E Q2-06 1.02E FY06 USD * NA NA

2-Feb-06 P. Sterling
Auty II

Cadence Design Systems : 4Q/05:
Verification and Vendor
Consolidation Trends Paying Off

OVERWEIGHT 0.20E Q1-06 0.22E Q2-06 1.02E FY06 USD * NA NA

1-Feb-06 P. Sterling
Auty II

Cadence Design Systems : 4Q/05:
Revenue Drives $0.01 upside:

OVERWEIGHT 0.20E Q1-06 0.22E Q2-06 1.02E FY06 USD * NA NA
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Decent Guidance - ALERT

Callaway Golf Company ELY.N
16-Feb-06 Robert

Samuels
Callaway Golf : Highlights from
Analyst Meeting

NEUTRAL 0.45E Q1-06 0.45E Q2-06 0.92E FY06 USD * NA NA

13-Feb-06 Robert
Samuels

Callaway Golf : Teeing Up for a
Turnaround

NEUTRAL 0.45E Q1-06 0.45E Q2-06 0.92E FY06 USD * NA NA

Cambrex Corporation CBM.N
27-Feb-06 Jeffrey J.

Zekauskas
Cambrex Corporation : We Lowered
Our EPS Estimate

NEUTRAL 0.21E Q1-06 0.18E Q2-06 0.80E FY06 USD * NA NA

3-Feb-06 Jeffrey J.
Zekauskas

Cambrex Corporation : CBM to
Acquire Cutanogen to Expand Cell
Therapy Pipeline within Bioproducts
Business - ALERT

NEUTRAL 0.25E Q1-06 0.25E Q2-06 1.00E FY06 USD * NA NA

5-Jan-06 Jeffrey J.
Zekauskas

Cambrex Corporation : Cambrex
Reassesses Strategic Direction

NEUTRAL 0.25E Q1-06 0.25E Q2-06 1.00E FY06 USD * NA NA

Camden Property Trust CPT.N
4-Feb-06 Anthony

Paolone
Camden Property Trust : Adjusting
Model And Highlighting Key
Variables To FFO

NEUTRAL 0.86E** Q1-06 0.89E** Q2-06 3.53E** FY06 USD * NA NA

2-Feb-06 Anthony
Paolone

Camden Property Trust : 4Q Core
NOI Results Better Than Expected;
Robust Recovery Unfolding In
Apartments

NEUTRAL 0.86E** Q1-06 0.89E** Q2-06 3.52E** FY06 USD * NA NA

Cameron International Corp. CAM.N
1-Feb-06 Michael K.

LaMotte
Cooper Cameron Corporation : '06
Guidance Inline, Raising '07
Estimate

NEUTRAL 0.40E Q1-06 0.50E Q2-06 2.05E FY06 USD * NA NA

Campbell Soup Company CPB.N
24-Mar-06 Pablo E.

Zuanic
Campbell Soup : Focus on UK
Divestitures

OVERWEIGHT 0.61 Q2-06 0.36E Q3-06 1.79E FY06 USD 38.00 17-Jun-05 Jun-06

14-Feb-06 Pablo E.
Zuanic

Campbell Soup : 2Q06 Preview OVERWEIGHT 0.60E Q2-06 0.36E Q3-06 1.79E FY06 USD 38.00 17-Jun-05 Jun-06

9-Jan-06 Pablo E.
Zuanic

Campbell Soup : Encouraging
Meeting with Management

OVERWEIGHT 0.60E Q2-06 0.36E Q3-06 1.79E FY06 USD 38.00 17-Jun-05 Jun-06

Capital One Financial Corp. COF.N
20-Jan-06 Marco E. Capital One : 4Q05: Focus is on OVERWEIGHT NA Q1-06 NA Q2-06 7.67E FY06 USD * NA NA
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Villegas Efficiency, Solid Outlook for 2006

CapitalSource, Inc. CSE.N
2-Feb-06 George A.

Sacco
CapitalSource : Initiating With
Neutral to Reflect Uncertain Credit
and Potential Downside to
Estimates, Offset by High Div.

NEUTRAL 0.41E Q1-06 0.43E Q2-06 1.77E FY06 USD * NA NA

Cardinal Health, Inc. CAH.N
2-Mar-06 Lisa Gill Cardinal Health : Highlights from our

Meeting with CAH Management
OVERWEIGHT 0.84E Q3-06 0.92E Q4-06 3.13E FY06 USD 77.00 21-Dec-05 Dec-06

8-Feb-06 Lisa Gill Cardinal Health : 10-Q: No Major
Surprises

OVERWEIGHT 0.84E Q3-06 0.92E Q4-06 3.13E FY06 USD 77.00 21-Dec-05 Dec-06

27-Jan-06 Lisa Gill Cardinal Health : 2Q06 Results
Overview; Raising Ests.

OVERWEIGHT 0.84E Q3-06 0.92E Q4-06 3.13E FY06 USD 77.00 21-Dec-05 Dec-06

Caremark Rx, Inc. CMX.N
17-Mar-06 Lisa Gill Caremark Rx, Inc. : Reiterate OW

Following Recent Meetings With
Management

OVERWEIGHT 0.50E Q1-06 0.57E Q2-06 2.33E FY06 USD * NA NA

16-Feb-06 Lisa Gill Caremark Rx, Inc. : Solid 4Q;
Outlook Remains Strong; Reiterate
OW

OVERWEIGHT 0.52E Q1-06 0.57E Q2-06 2.33E FY06 USD * NA NA

15-Feb-06 Lisa Gill Caremark Rx, Inc. : Quick Take on
4Q Results

OVERWEIGHT 0.52E Q1-06 0.57E Q2-06 2.33E FY06 USD * NA NA

3-Feb-06 Lisa Gill Caremark Rx, Inc. : U.S. Attorney
Declines to Intervene in Illinois
Case; Reit. OW

OVERWEIGHT 0.52E Q1-06 0.57E Q2-06 2.33E FY06 USD * NA NA

19-Jan-06 Lisa Gill Caremark Rx, Inc. : Street.com
Article Revisits Old Investigation;
Buy on Weakness

OVERWEIGHT 0.52E Q1-06 0.57E Q2-06 2.33E FY06 USD * NA NA

Carnival Corporation CCL.N
28-Mar-06 Dean

Gianoukos
Carnival Corporation : Star Princess
Fire Reduces FY06 By $0.04 To
$0.05

OVERWEIGHT 0.36 Q1-06 0.47E Q2-06 2.90E FY06 USD * NA NA

28-Mar-06 Dean
Gianoukos

Carnival Corporation : CCL 1Q06
10-Q Review

OVERWEIGHT 0.36 Q1-06 0.47E Q2-06 2.90E FY06 USD * NA NA

23-Mar-06 Dean
Gianoukos

Carnival Corporation : First Glance:
Solid Quarter, But Lowers Guidance

OVERWEIGHT NA Q2-06 0.51E Q2-06 2.94E FY06 USD * NA NA

23-Mar-06 Dean
Gianoukos

Carnival Corporation : Good 1Q,
Outlook Remains Solid

OVERWEIGHT NA Q2-06 0.51E Q2-06 2.94E FY06 USD * NA NA

6-Mar-06 Dean Carnival Corporation : Costa OVERWEIGHT NA Q2-06 NA Q3-06 3.09E FY06 USD * NA NA
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Gianoukos Launches Asian Initiative With
Shanghai Cruises

13-Feb-06 Dean
Gianoukos

Carnival Corporation : FY05 10-K
Review

OVERWEIGHT NA Q2-06 NA Q3-06 3.09E FY06 USD * NA NA

9-Feb-06 Dean
Gianoukos

Carnival Corporation : 10-K Gives
New Fuel Guidance

OVERWEIGHT NA Q2-06 NA Q3-06 3.09E FY06 USD * NA NA

Carolina Group LTR.N
2-Mar-06 Erik

Bloomquist
Carolina Group : Updating estimates
& price target

UNDERWEIGHT NA Q1-06 NA Q2-06 3.86E FY06 USD 50.00 2-Mar-06 Mar-07

Carpenter Technology Corporation CRS.N
23-Jan-06 Michael

Gambardella
Carpenter Technology : Titanium
and Aerospace Driving
Outperformance - Raising Estimates
Again

OVERWEIGHT 1.73E Q3-06 1.83E Q4-06 6.72E FY06 USD * NA NA

Carramerica Realty Corporation CRE.N
27-Feb-06 Anthony

Paolone
CarrAmerica Realty : Upgrade To
Neutral In Light Of A Potential
Takeout

NEUTRAL 0.66E** Q1-06 0.66E** Q2-06 2.68E** FY06 USD * NA NA

1-Feb-06 Anthony
Paolone

CarrAmerica Realty : Model
Adjustment

UNDERWEIGHT NA Q1-06 NA Q2-06 2.68E** FY06 USD * NA NA

Cascade Microtech, Inc. CSCD.OQ
15-Feb-06 Murali Abburi Cascade Microtech : Short Term

Pain for Long Term Gain; Adj Ests.
OVERWEIGHT 0.15E Q1-06 0.23E Q2-06 1.03E FY06 USD * NA NA

Casella Waste Systems Inc CWST.OQ
9-Mar-06 Amanda

Tepper
Casella Waste Systems Inc. : Lower
Guidance, Mostly In-Line Quarter

NEUTRAL 0.02 Q3-06 -0.02E Q4-06 0.18E FY06 USD * NA NA

9-Mar-06 Amanda
Tepper

Casella Waste Systems Inc. :
Weaker Fundamentals; Raising Ests
on Green Fiber

NEUTRAL 0.02 Q3-06 -0.02E Q4-06 0.18E FY06 USD * NA NA

8-Mar-06 Amanda
Tepper

Casella Waste Systems Inc. : Stock
Looking Pretty Full

NEUTRAL -0.01E Q3-06 -0.01E Q4-06 0.23E FY06 USD * NA NA

Catalina Marketing Corporation POS.N
27-Feb-06 Fred W.

Searby
Catalina Marketing : Color Printer
Pilots Average 25% Higher
Redemption Rates, Adj Ests

OVERWEIGHT 0.33E Q4-06 0.26E Q1-07 1.29E FY06 USD * NA NA

26-Jan-06 Fred W. Catalina Marketing : As Expected, OVERWEIGHT 0.35E Q4-06 NA Q1-08 1.32E FY06 USD * NA NA
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Searby Disappointing F3Q06 Results

Catapult Communications Corporation CATT.OQ
31-Jan-06 Paul Coster Catapult Communications : F1Q06

As Expected; Guidance Dreary; Adj
Est

NEUTRAL 0.10E Q2-06 0.13E Q3-06 0.55E FY06 USD * NA NA

Caterpillar Inc. CAT.N
16-Feb-06 Gary F.

McManus
Caterpillar Inc. : Jan. Machinery
Sales Up 13%, Slowest in Two
Years

NEUTRAL 1.05E Q1-06 1.30E Q2-06 4.90E FY06 USD * NA NA

26-Jan-06 Gary F.
McManus

Caterpillar Inc. : Stock Rises on 4Q
Earnings

NEUTRAL 1.05E Q1-06 1.30E Q2-06 4.90E FY06 USD * NA NA

CB Richard Ellis Group, Inc. CBG.N
16-Mar-06 Michael J.

Fox
CB Richard Ellis Group, Inc. : 2005
10K Review

OVERWEIGHT 0.29E Q1-06 0.81E Q2-06 3.50E FY06 USD * NA NA

2-Feb-06 Michael J.
Fox

CB Richard Ellis Group, Inc. : Strong
Quarter, Estimates Likely Moving
Higher

OVERWEIGHT 0.29E Q1-06 0.81E Q2-06 3.50E FY06 USD * NA NA

CBL & Associates Properties, Inc. CBL.N
13-Feb-06 Michael

Mueller
CBL & Associates Properties :
Model Adjustment

OVERWEIGHT 0.84E** Q1-06 0.79E** Q2-06 3.46E** FY06 USD * NA NA

9-Feb-06 Michael
Mueller

CBL & Associates Properties : Q4
in-line without $0.01 impairment; No
surprise that 06 guidance is below
our estimate

OVERWEIGHT NA Q1-06 NA Q2-06 3.39E** FY06 USD * NA NA

CBOT Holdings, Inc. BOT.N
2-Mar-06 Daniel Harris CBOT Holdings : February Volumes

End on High Note; Raising Ests
NEUTRAL 0.63E Q1-06 0.73E Q2-06 2.55E FY06 USD * NA NA

10-Feb-06 Daniel Harris CBOT Holdings : One-Time Boost to
RPC Drives 4Q05 Outperformance

NEUTRAL 0.58E Q1-06 0.70E Q2-06 2.45E FY06 USD * NA NA

9-Feb-06 Daniel Harris CBOT Holdings : 4Q05 Earnings
Higher than Anticipated - RPC of
$0.570 Better Than Expected -
ALERT

NEUTRAL 0.58E Q1-06 0.70E Q2-06 2.45E FY06 USD * NA NA

2-Feb-06 Daniel Harris CBOT Holdings : Jan Volumes Up
22% Y/Y, But Weaker Than
Anticipated; Lowering Estimates

NEUTRAL 0.60E Q1-06 0.70E Q2-06 2.45E FY06 USD * NA NA

4-Jan-06 Daniel Harris CBOT Holdings : Dec Volume Softer NEUTRAL 0.65E Q1-06 0.70E Q2-06 2.50E FY06 USD * NA NA
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Than Anticipated; Lowering Ests

CBRL Group, Inc. CBRL.OQ
28-Mar-06 Steven Rees CBRL Group Inc : Overall March

Comps In Line Excluding Calendar
Shift

OVERWEIGHT 0.66 Q2-06 0.52E Q3-06 2.42E FY06 USD * NA NA

17-Mar-06 Steven Rees CBRL Group Inc : Restructuring A
Positive. Remain Overweight.

OVERWEIGHT 0.66 Q2-06 0.52E Q3-06 2.42E FY06 USD * NA NA

22-Feb-06 Steven Rees CBRL Group Inc : F2Q Better Than
Expected on Margin Improvement

OVERWEIGHT 0.66 Q2-06 0.52E Q3-06 2.42E FY06 USD * NA NA

21-Feb-06 Steven Rees CBRL Group Inc : F2Q EPS Better
Than Expected on Margin
Improvement - ALERT

OVERWEIGHT 0.58E Q2-06 0.52E Q3-06 2.42E FY06 USD * NA NA

31-Jan-06 Steven Rees CBRL Group Inc : January Comps
Ahead of Expectations

OVERWEIGHT 0.58E Q2-06 0.52E Q3-06 2.39E FY06 USD * NA NA

25-Jan-06 Steven Rees CBRL Group Inc : Break-Up Value
or Fundamental Improvement
Support Upside; Continue to
Recommend Stock For L-T Value
Investors

OVERWEIGHT 0.57E Q2-06 0.52E Q3-06 2.38E FY06 USD * NA NA

10-Jan-06 Steven Rees CBRL Group Inc : Update From
Recent Meetings With Management;
Maintain OW

OVERWEIGHT 0.57E Q2-06 0.52E Q3-06 2.38E FY06 USD * NA NA

CBS Corporation CBSa.N
29-Mar-06 John

Blackledge
CBS Corp. : 10K Update and
Analysis of Potential Asset Sales

OVERWEIGHT 0.31E Q1-06 0.55E Q2-06 1.66E FY06 USD * NA NA

24-Feb-06 John
Blackledge

CBS Corp. : 4Q05 Review OVERWEIGHT 0.30E Q1-06 0.54E Q2-06 1.69E FY06 USD * NA NA

3-Jan-06 Spencer
Wang

Viacom Inc : Introducing the New
Viacom

OVERWEIGHT NA Q1-06 NA Q2-06 1.84E FY06 USD * NA NA

CDW Corporation CDWC.OQ
25-Jan-06 Jason

Gursky
CDW Corporation : The plan is on
the board: Time to execute

OVERWEIGHT 0.78E Q1-06 0.84E Q2-06 3.47E FY06 USD * NA NA

Cedar Fair, L.P. FUN.N
13-Feb-06 Dean

Gianoukos
Cedar Fair, L.P. : Strong Quarter,
Outlook Positive. Adj. Ests.

NEUTRAL NA Q1-06 NA Q2-06 1.65E FY06 USD * NA NA

Celestica Inc. (USA) CLSsv.TO
27-Jan-06 Thomas J. Celestica : A few too many moving NEUTRAL 0.07E Q1-06 0.12E Q2-06 0.61E FY06 USD * NA NA
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Dinges parts this quarter; Adj Est

Celgene Corporation CELG.OQ
18-Mar-06 Geoffrey

Meacham
Celgene : Adjusting Model to Reflect
Stock Split

OVERWEIGHT 0.07E Q1-06 0.10E Q2-06 0.50E FY06 USD * NA NA

9-Mar-06 Geoffrey
Meacham

Celgene : Thalomid NEJM Article: A
Negative Headline but No Impact -
ALERT

OVERWEIGHT 0.15E Q1-06 0.20E Q2-06 1.02E FY06 USD * NA NA

3-Mar-06 Geoffrey
Meacham

Celgene : As Expected, Revlimid
Receives Priority Review for Multiple
Myeloma - ALERT

OVERWEIGHT 0.15E Q1-06 0.20E Q2-06 1.02E FY06 USD * NA NA

28-Feb-06 Geoffrey
Meacham

Celgene : Revlimid: Off to a Good
Start in 2006

OVERWEIGHT 0.15E Q1-06 0.20E Q2-06 1.02E FY06 USD * NA NA

27-Jan-06 Geoffrey
Meacham

Celgene : In-Line 4Q; Revlimid Now
Launched, Adj Ests

OVERWEIGHT 0.08E Q1-06 0.10E Q2-06 0.51E FY06 USD * NA NA

26-Jan-06 Geoffrey
Meacham

Celgene : Strong 4Q Thal Sales;
EPS Comes in at the High-End of
Guidance - ALERT

OVERWEIGHT 0.08E Q1-06 0.10E Q2-06 0.51E FY06 USD * NA NA

Cell Genesys, Inc. CEGE.OQ
24-Feb-06 Geoffrey

Meacham
Cell Genesys Inc. : AGBX Stock
Sold in 4Q; Early Stage News
Forthcoming

NEUTRAL -0.64E Q1-06 -0.67E Q2-06 -2.40E FY06 USD * NA NA

CEMEX S.A. de C.V. (ADR) CX.BA
20-Feb-06 Mike Betts Cemex : Small increase in our 2006

EBITDA estimate following
company's analyst meeting

OVERWEIGHT NA Q1-06 NA Q2-06 NA FY06 USD 72.00 17-Jan-06 Jun-07

17-Jan-06 Mike Betts Cemex : Building up to next major
acquisition? Increasing price target
from $65 to $72.

OVERWEIGHT NA Q1-06 NA Q2-06 NA FY06 USD 72.00 17-Jan-06 Jun-07

Centene Corporation CNC.N
16-Feb-06 Scott Fidel Centene : Lowering 2006-2007

Estimates To Reflect Georgia Delay;
Overweight

OVERWEIGHT 0.18E Q1-06 0.31E Q2-06 1.62E FY06 USD * NA NA

7-Feb-06 Scott Fidel Centene : CNC Good Name to Own
in 2006; Adjusting Estimates;
Reiterate Overweight

OVERWEIGHT 0.22E Q1-06 0.44E Q2-06 1.85E FY06 USD * NA NA

31-Jan-06 Scott Fidel Centene : Acquires MediPlan in
Accretive Transaction; Modestly
Expands Existing Market Presence
in Ohio

OVERWEIGHT 0.26E Q1-06 0.38E Q2-06 1.74E FY06 USD * NA NA
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Centex Corporation CTX.N
31-Jan-06 Michael

Rehaut
Centex : Introducing Our FY08 EPS
Estimate

NEUTRAL 3.11E Q4-06 NA Q1-08 9.80E FY06 USD * NA NA

26-Jan-06 Michael
Rehaut

Centex : Post-Call Notes:
Discounting Concerns Overhyped

NEUTRAL 3.11E Q4-06 NA Q1-08 9.80E FY06 USD * NA NA

25-Jan-06 Michael
Rehaut

Centex : Solid 3Q06; FY07
Guidance Reaffirmed and Above St.

NEUTRAL 3.11E Q4-06 NA Q1-08 9.80E FY06 USD * NA NA

Central European Media Enterprises Ltd. CETV.OQ
3-Mar-06 Jean-Charles

A.
Lemardeley

Central European Media Enterprises
: Raising Estimates on Strong 4Q05,
Upbeat Comments; More Positive,
but Maintain Neutral on Valuation

NEUTRAL NA Q1-06 NA Q2-06 NA FY06 NA * NA NA

Central Garden & Pet Co. CENT.OQ
14-Mar-06 Dara W.

Mohsenian
Central Garden and Pet Company :
Small Lawn and Garden Acquisition
is Slightly EPS Accretive and Gives
CENT Control of Active Ingredients

OVERWEIGHT 1.14E Q2-06 1.17E Q3-06 2.82E FY06 USD * NA NA

24-Feb-06 Dara W.
Mohsenian

Central Garden and Pet Company :
Small Breeder's Choice Acquisition
Offers Strong Growth Potential

OVERWEIGHT 1.14E Q2-06 1.17E Q3-06 2.82E FY06 USD * NA NA

17-Feb-06 Dara W.
Mohsenian

Central Garden and Pet Company :
Reiterate OW After Positive
Management Meetings

OVERWEIGHT 1.14E Q2-06 1.17E Q3-06 2.82E FY06 USD * NA NA

7-Feb-06 Dara W.
Mohsenian

Central Garden and Pet Company :
Reiterate OW After Strong Q1 And
With Near-Term Catalysts Ahead

OVERWEIGHT 1.14E Q2-06 1.17E Q3-06 2.82E FY06 USD * NA NA

2-Feb-06 Dara W.
Mohsenian

Central Garden and Pet Company :
Reiterate OW on Strong Q1 and
Near-Term Catalysts

OVERWEIGHT 1.14E Q2-06 1.17E Q3-06 2.82E FY06 USD * NA NA

23-Jan-06 Dara W.
Mohsenian

Central Garden and Pet Company :
Reiterate OW on Positive Farnam
Acquisition

OVERWEIGHT 1.16E Q2-06 1.17E Q3-06 2.82E FY06 USD * NA NA

Century Aluminum Company CENX.OQ
24-Mar-06 Michael

Gambardella
Century Aluminum Company :
Raising 2006 and 2007 EPS -
Nordural on track

OVERWEIGHT 1.43E Q1-06 1.50E Q2-06 5.30E FY06 USD * NA NA

8-Mar-06 Michael
Gambardella

Century Aluminum Company :
Raising 2006 EPS due to strength of
aluminum price

OVERWEIGHT 1.40E Q1-06 1.38E Q2-06 5.15E FY06 USD * NA NA

6-Feb-06 Michael Century Aluminum Company : OVERWEIGHT 1.16E Q1-06 1.26E Q2-06 4.50E FY06 USD * NA NA
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Gambardella Upgrading CENX to OW - Strong
aluminum price to drive earnings out
performance. Adj. Ests.

CenturyTel, Inc. CTL.N
22-Feb-06 Jonathan

Chaplin
CenturyTel, Inc. : $1 Bn Share
Repurchases Positive - Corrected
Note supersedes any previous
versions

UNDERWEIGHT 0.56E Q1-06 0.59E Q2-06 2.35E FY06 USD * NA NA

3-Feb-06 Jonathan
Chaplin

CenturyTel, Inc. : Capex Cut Boosts
Long Term FCF

UNDERWEIGHT 0.56E Q1-06 0.58E Q2-06 2.30E FY06 USD * NA NA

2-Feb-06 Jonathan
Chaplin

CenturyTel, Inc. : 4Q05 Earnings
Quicktake - ALERT

UNDERWEIGHT 0.56E Q1-06 0.58E Q2-06 2.30E FY06 USD * NA NA

2-Feb-06 Jonathan
Chaplin

CenturyTel, Inc. : 4Q05 Earnings
Follow Up - ALERT

UNDERWEIGHT 0.56E Q1-06 0.58E Q2-06 2.30E FY06 USD * NA NA

1-Feb-06 Jonathan
Chaplin

CenturyTel, Inc. : 4Q05 Earnings
Preview - ALERT

UNDERWEIGHT 0.56E Q1-06 0.58E Q2-06 2.30E FY06 USD * NA NA

Cephalon, Inc. CEPH.OQ
24-Mar-06 David B.

Shaw
Cephalon, Inc. : Without Sparlon,
Less Sanguine about Outlook;
Downgrade to Neutral and Adj. Est.

NEUTRAL 0.64E Q1-06 0.73E Q2-06 3.03E FY06 USD * NA NA

15-Feb-06 Corey Davis Cephalon, Inc. : Don't Let the Share
Count Confuse You -- Revenue
Upside is Key; Adj Ests

OVERWEIGHT 0.59E Q1-06 0.68E Q2-06 2.88E FY06 USD * NA NA

2-Feb-06 Corey Davis Cephalon, Inc. : Provigil Sealed for 6
More Years; Yet Another FDA Delay

OVERWEIGHT NA Q1-06 NA Q2-06 3.20E FY06 USD * NA NA

26-Jan-06 Corey Davis Cephalon, Inc. : FDA Beaurocracy
Strikes Again; Adusting Estimates

OVERWEIGHT NA Q1-06 NA Q2-06 3.20E FY06 USD * NA NA

10-Jan-06 Corey Davis Cephalon, Inc. : One More to go;
CEPH Still Top Pick

OVERWEIGHT NA Q1-06 NA Q2-06 2.96E FY06 USD * NA NA

Ceridian Corporation CEN.N
15-Feb-06 Tien-Tsin

Huang
Ceridian Corp : 4Q First Look -
ALERT

NEUTRAL 0.25E Q1-06 0.23E Q2-06 1.08E FY06 USD * NA NA

15-Feb-06 Tien-Tsin
Huang

Ceridian Corp : Post 4Q05: Raising
Estimates and Publishing 2007

NEUTRAL 0.25E Q1-06 0.23E Q2-06 1.08E FY06 USD * NA NA

Cerner Corporation CERN.OQ
2-Mar-06 Atif Abdul

Rahim
Cerner Corp : CareAware: What's
the Opportunity?

NEUTRAL 0.23E Q1-06 0.27E Q2-06 1.18E FY06 USD * NA NA

3-Feb-06 Atif Abdul
Rahim

Cerner Corp : 4Q05: Another In-Line
Quarter; Raising Ests

NEUTRAL 0.23E Q1-06 0.27E Q2-06 1.18E FY06 USD * NA NA
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CF Industries Holdings, Inc. CF.N
27-Feb-06 David Silver CF Industries Holdings, Inc. :

Lowering Rating from Overweight to
Neutral - Corrected Note
supersedes any previous versions

NEUTRAL 0.15E Q1-06 0.70E Q2-06 1.25E FY06 USD * NA NA

Charles River Laboratories CRL.N
9-Feb-06 Tycho

Peterson
Charles River Laboratories : Strong
Preclinical Results Help Drive
Upside

NEUTRAL 0.61E Q1-06 0.64E Q2-06 2.51E FY06 USD * NA NA

Charles Schwab Corp. SCHW.OQ
18-Jan-06 Patra

Chakshuvej
Charles Schwab : 4Q EPS In Line
But Fundamentals Positive - ALERT

NEUTRAL 0.16E Q1-06 0.17E Q2-06 0.70E FY06 USD * NA NA

18-Jan-06 Patra
Chakshuvej

Charles Schwab : 4Q In Line &
Fundamentals Positive: Raising
Estimates

NEUTRAL 0.16E Q1-06 0.17E Q2-06 0.70E FY06 USD * NA NA

Charming Shoppes, Inc. CHRS.OQ
16-Mar-06 Christopher

Kim
Charming Shoppes : Growth on the
Cusp of Acceleration, But
Investments Could Weigh on
Results Near Term; Rev. Estimates

NEUTRAL 0.15 Q4-06 0.25E Q1-07 0.76 FY06 USD * NA NA

Chattem Inc. CHTT.OQ
10-Feb-06 Dara W.

Mohsenian
Chattem, Inc. : Lowering 2006 EPS
after Muddled Q4

NEUTRAL 0.57E Q1-06 0.65E Q2-06 2.28E FY06 USD * NA NA

9-Feb-06 Dara W.
Mohsenian

Chattem, Inc. : Muddled Q4 EPS-
Stock Likely to be Weak Today

NEUTRAL 0.57E Q1-06 0.65E Q2-06 2.34E FY06 USD * NA NA

Check Point Software Technologies Ltd. CHKP.OQ
24-Mar-06 P. Sterling

Auty II
Check Point Software : With
Sourcefire Deal Off Outperformance
Unlikely; Downgrading to Neutral

NEUTRAL 0.29E Q2-06 0.31E Q3-06 1.26E FY06 USD * NA NA

24-Mar-06 P. Sterling
Auty II

Check Point Software : Changing
Estimates for Sourcefire Deal
Cancellation

NEUTRAL 0.29E Q1-06 0.31E Q3-06 1.26E FY06 USD * NA NA

30-Jan-06 P. Sterling
Auty II

Check Point Software : Q405 Initial
Take: Margin provide 1 cent Upside
- ALERT

OVERWEIGHT 0.29E Q1-06 0.31E Q2-06 1.26E FY06 USD * NA NA

30-Jan-06 P. Sterling
Auty II

Check Point Software : 61%
Operating Margins Provide $0.01

OVERWEIGHT 0.29E Q1-06 0.31E Q2-06 1.26E FY06 USD * NA NA
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Upside

CheckFree Corporation CKFR.OQ
25-Jan-06 Tien-Tsin

Huang
CheckFree : Raising Estimates on
Real Upside and Acquisitions

OVERWEIGHT 0.37E Q3-06 0.38E Q4-06 1.63E FY06 USD * NA NA

23-Jan-06 Tien-Tsin
Huang

CheckFree : BofA Reports In-Line,
But Below Trend Bill Pay Growth

OVERWEIGHT 0.33E Q3-06 0.34E Q4-06 1.55E FY06 USD * NA NA

23-Jan-06 Tien-Tsin
Huang

CheckFree : F2Q Preview; Outlook
Upside Limited to Any F2Q Beat

OVERWEIGHT 0.33E Q3-06 0.34E Q4-06 1.55E FY06 USD * NA NA

Cheniere Energy, Inc. LNG.A
13-Mar-06 Phillips

Johnston Jr.
Cheniere Energy : Sabine Auction a
Key Litmus Test; Chg Ests

OVERWEIGHT -0.60E Q1-06 -0.60E Q2-06 -2.39E FY06 USD * NA NA

Chesapeake Energy Corporation CHK.N
24-Feb-06 Shannon L.

Nome
Chesapeake Energy : Reports Solid
Q4; Minimal Change to Estimates

NEUTRAL 1.00E Q1-06 0.74E Q2-06 3.38E FY06 USD * NA NA

Chevron Corporation CVX.N
23-Mar-06 Jennifer

Rowland
Chevron Corp : 1Q06 Interim
Update; Revising Estimates

OVERWEIGHT 1.79E Q1-06 1.76E Q2-06 7.23E FY06 USD * NA NA

8-Mar-06 Jennifer
Rowland

Chevron Corp : Analyst Meeting
Follow-Up: Good, But Not Great

OVERWEIGHT 1.85E Q1-06 1.81E Q2-06 7.44E FY06 USD * NA NA

3-Mar-06 Jennifer
Rowland

Chevron Corp : Analyst Meeting
Cheat Sheet

OVERWEIGHT 1.85E Q1-06 1.81E Q2-06 7.44E FY06 USD * NA NA

28-Jan-06 Jennifer
Rowland

Chevron Corp : Disappointing 4Q;
Valuation Discount Remains Wide;
Reiterate Overweight

OVERWEIGHT 1.85E Q1-06 1.81E Q2-06 7.44E FY06 USD * NA NA

Chicago Mercantile Exchange Holdings CME.N
1-Mar-06 Daniel Harris Chicago Mercantile Exchange :

February Volumes Remain Healthy,
Up 26% Y/Y; Maintaining Estimates

OVERWEIGHT 2.70E Q1-06 3.05E Q2-06 11.25E FY06 USD * NA NA

1-Feb-06 Daniel Harris Chicago Mercantile Exchange :
4Q05 Earnings Upside and RPC
Acceleration; Raising Ests

OVERWEIGHT 2.70E Q1-06 3.05E Q2-06 11.25E FY06 USD * NA NA

31-Jan-06 Daniel Harris Chicago Mercantile Exchange :
4Q05 Earnings Above JPM and
Consensus - ALERT

OVERWEIGHT 2.70E Q1-06 3.05E Q2-06 11.25E FY06 USD * NA NA

3-Jan-06 Daniel Harris Chicago Mercantile Exchange : Dec
Volumes Lighter Than Expected;
Lowering Ests

OVERWEIGHT 2.50E Q1-06 2.90E Q2-06 10.75E FY06 USD * NA NA
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Chico's FAS, Inc. CHS.N
22-Mar-06 Brian J.

Tunick
Chico's FAS, Inc. : Investing in Long
Term Growth -- But Now Becoming
a Conglomerate; Adjusting
Estimates

NEUTRAL 0.24 Q4-06 0.31E Q1-07 1.06 FY06 USD * NA NA

Chipotle Mexican Grill Inc. CMG.N
14-Mar-06 Steven Rees Chipotle Mexican Grill, Inc. : 4Q05

Upside Driven By Strong Comps
and Margins; Raising Ests

NEUTRAL 0.12E Q1-06 0.23E Q2-06 0.76E FY06 USD * NA NA

7-Mar-06 Steven Rees Chipotle Mexican Grill, Inc. : Solid
Growth Story, But Valuation a Bit
Too Spicy

NEUTRAL 0.12E Q1-06 0.20E Q2-06 0.68E FY06 USD * NA NA

Chiron Corporation CHIR.OQ
1-Feb-06 Ronald

Renaud Jr.
Chiron Corp. : 4Q05/FY05 Earnings
Results

UNDERWEIGHT NA Q1-06 NA Q2-06 1.67E FY06 USD * NA NA

Choice Hotels International, Inc. CHH.N
15-Feb-06 Harris C.

Curtis
Choice Hotels International : 4Q
Results and 2006 Outlook as
Expected

NEUTRAL 0.20E Q1-06 0.35E Q2-06 1.38E FY06 USD * NA NA

15-Feb-06 Harris C.
Curtis

Choice Hotels International :
Maintain Neutral Post 4Q05 Results

NEUTRAL 0.20E Q1-06 0.35E Q2-06 1.38E FY06 USD * NA NA

ChoicePoint Inc. CPS.N
6-Feb-06 Fred W.

Searby
ChoicePoint Inc. : Back to Business
in 2006; Take-aways from Meeting
with Management

OVERWEIGHT 0.40E Q1-06 0.47E Q2-06 1.87E FY06 USD * NA NA

27-Jan-06 Fred W.
Searby

ChoicePoint Inc. : PF 4Q05 EPS
$0.44; Resolution with FTC Pending

OVERWEIGHT 0.40E Q1-06 0.47E Q2-06 1.87E FY06 USD * NA NA

Chunghwa Telecom Co., Ltd. 2412.TW
7-Feb-06 Timothy

Storey
Chunghwa Telecom Co., Ltd :
Target price cut to NT$60.00

NEUTRAL NA Q1-06 NA Q2-06 4.79E FY06 TWD 60.00 7-Feb-06 Feb-07

Church & Dwight Co., Inc. CHD.N
17-Feb-06 Dara W.

Mohsenian
Church & Dwight : Publishing
Quarterly Estimates for FY06

NEUTRAL 0.54E Q1-06 0.54E Q2-06 1.97E FY06 USD * NA NA

8-Feb-06 Dara W.
Mohsenian

Church & Dwight : Lower Marketing
Drives Q4 Upside, 2006 Guidance

NEUTRAL NA Q1-06 NA Q2-06 1.97E FY06 USD * NA NA
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Looks Conservative

Ciena Corporation CIEN.OQ
3-Mar-06 Ehud A.

Gelblum Ph
D

CIENA Corp : Q106 Wrap: Solid
Quarter. Adj. Ests.

UNDERWEIGHT -0.01 Q1-06 -0.01E Q2-06 -0.03E FY06 USD * NA NA

CIGNA Corporation CI.N
21-Feb-06 Scott Fidel Cigna : London Arbitration Ruling

Non-Event for Stock; No Impact to
2006-2007 EPS; Overweight

OVERWEIGHT 1.86E Q1-06 2.04E Q2-06 8.15E FY06 USD * NA NA

8-Feb-06 Scott Fidel Cigna : Solid Results in 4Q05;
Meaningfully Increasing 2006-2007
EPS Estimates; Reiterate OW

OVERWEIGHT 1.86E Q1-06 2.04E Q2-06 8.15E FY06 USD * NA NA

Cincinnati Bell Inc. CBB.N
13-Feb-06 Jonathan

Chaplin
Cincinnati Bell, Inc. : Good 4Q05
Results; Raising '06 Estimates

NEUTRAL 0.07E Q1-06 0.07E Q2-06 0.32E FY06 USD * NA NA

Cintas Corporation CTAS.OQ
23-Mar-06 Michael J.

Fox
Cintas Corp. : Management
Remains Upbeat at Analyst Day

OVERWEIGHT 0.46 Q3-06 0.55E Q4-06 1.94E FY06 USD * NA NA

17-Mar-06 Michael J.
Fox

Cintas Corp. : F3Q06 Earnings:
Solid Quarter, Mgmt Tightens
Guidance, Energy Prices Still a
Factor

OVERWEIGHT 0.46 Q3-06 0.55E Q4-06 1.94E FY06 USD * NA NA

10-Feb-06 Michael J.
Fox

Cintas Corp. : Cintas Makes
Accretive Regional Acquisition

OVERWEIGHT 0.46E Q3-06 0.55E Q4-06 1.94E FY06 USD * NA NA

23-Jan-06 Michael J.
Fox

Cintas Corp. : Highlighits from
Recent Meeting With Management

OVERWEIGHT 0.46E Q3-06 0.55E Q4-06 1.94E FY06 USD * NA NA

Cisco Systems, Inc. CSCO.OQ
24-Feb-06 Ehud A.

Gelblum Ph
D

Cisco Systems : From the
Footnotes: CSCO Q206 10-Q
Review

OVERWEIGHT 0.26 Q2-06 0.26E Q3-06 1.05E FY06 USD * NA NA

8-Feb-06 Ehud A.
Gelblum Ph
D

Cisco Systems : Q206 Wrap: A
Crisp & Clean Quarter; Raising Ests

OVERWEIGHT 0.26 Q2-06 0.26E Q3-06 1.05E FY06 USD * NA NA

2-Feb-06 Ehud A.
Gelblum Ph
D

Cisco Systems : Strong Digital
Video Trends at Time Warner Bode
Well For Cisco

OVERWEIGHT 0.25E Q2-06 0.26E Q3-06 1.04E FY06 USD * NA NA

5-Jan-06 Ehud A. Cisco Systems : Xilinx OVERWEIGHT 0.20E Q2-06 0.22E Q3-06 0.89E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 48 of 229



Gelblum Ph
D

Preannouncement Portends
Potential Budget Flush; Pos for
CSCO and Others

Citadel Broadcasting Corporation CDL.N
23-Feb-06 John

Blackledge
Citadel Broadcasting Company :
4Q05 Review

NEUTRAL 0.10E Q1-06 0.17E Q2-06 0.61E FY06 USD * NA NA

Citizens Banking Corp./MI CBCF.OQ
20-Jan-06 John Pancari Citizens Banking Corporation :

FIRST LOOK: 4Q Mixed; Weak Top
Line, But Encouraging B/S Trends

UNDERWEIGHT 0.48E Q1-06 0.49E Q2-06 2.00E FY06 USD * NA NA

20-Jan-06 John Pancari Citizens Banking Corporation : 4Q05
FOLLOW-UP: Fundamentals
Remain Challenged

UNDERWEIGHT 0.48E Q1-06 0.49E Q2-06 2.00E FY06 USD * NA NA

Citizens Communications CZN.N
27-Feb-06 Jonathan

Chaplin
Citizens Communications : Strong
4Q05 Results; Stock/Debt Buybacks
Positve

OVERWEIGHT 0.14E Q1-06 0.14E Q2-06 0.60E FY06 USD * NA NA

2-Feb-06 Jonathan
Chaplin

Citizens Communications : Share
Repurchases: Commitment Likely

OVERWEIGHT NA Q1-06 NA Q2-06 0.59E FY06 USD * NA NA

Citrix Systems, Inc. CTXS.OQ
13-Mar-06 Adam Holt Citrix Systems, Inc. : CTXS Faces

2006 In Much Improved Position:
Raising Estimates and Upgrading to
Overweight

OVERWEIGHT 0.23E Q1-06 0.25E Q2-06 1.27E FY06 USD * NA NA

19-Jan-06 Adam Holt Citrix Systems, Inc. : Q4 Brings
Upside Across the Board; Adjusting
Estimates

NEUTRAL 0.24E Q1-06 0.25E Q2-06 1.27E FY06 USD * NA NA

18-Jan-06 Adam Holt Citrix Systems, Inc. : Very Strong
Q4 - CY06 Guidance Looks
Conservative - ALERT

NEUTRAL 0.24E Q1-06 0.25E Q2-06 1.27E FY06 USD * NA NA

9-Jan-06 Adam Holt Citrix Systems, Inc. : Q4 Should Be
Strong, But May Not Be a Catalyst
for Further Stock Price Appreciation

NEUTRAL 0.21E Q1-06 0.24E Q2-06 1.21E FY06 USD * NA NA

City National Corporation CYN.N
11-Jan-06 Monique

Sinmao
City National Corp : Premium
Franchise, Premium Price; Rating
Neutral

NEUTRAL 1.22E Q1-06 1.26E Q2-06 5.08E FY06 USD * NA NA
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Clear Channel Communications, Inc. CCU.N
21-Mar-06 John

Blackledge
Clear Channel Communications :
10K Review: Trimming Estimates

OVERWEIGHT 0.15E Q1-06 0.42E Q2-06 1.36E FY06 USD * NA NA

22-Feb-06 John
Blackledge

Clear Channel Communications :
4Q05 Review

OVERWEIGHT 0.18E Q1-06 0.45E Q2-06 1.49E FY06 USD * NA NA

Clear Channel Outdoor Holdings, Inc. CCO.N
22-Feb-06 John

Blackledge
Clear Channel Outdoor : 4Q05
Review

OVERWEIGHT -0.03E Q1-06 0.17E Q2-06 0.41E FY06 USD * NA NA

CMS Energy Corporation CMS.N
23-Feb-06 Andrew

Smith
CMS Energy Corp : 4Q05 and
FY2005 Results In Line; 2006
Guidance Could Be Conservative

OVERWEIGHT NA Q1-06 NA Q2-06 1.15E FY06 USD 18.00 22-Jul-05 Jul-06

CNET Networks, Inc. CNET.OQ
7-Feb-06 Imran Khan CNET Networks : Interactive

Revenue Growth Drives Solid 4Q,
Adj. Est.'s

NEUTRAL -0.02E Q1-06 0.03E Q2-06 0.35E FY06 USD * NA NA

CNH Global N.V. (ADR) CNH.N
25-Jan-06 Gary F.

McManus
CNH Global : '06 Estimate Cut on
Disappointing 4Q Results

UNDERWEIGHT 0.10E Q1-06 0.55E Q2-06 1.10E FY06 USD * NA NA

Coca-Cola Enterprises CCE.N
6-Mar-06 John

Faucher
Coca-Cola Enterprises : CCE
Analyst Meeting - Moving Beyond
Baby Steps

NEUTRAL 0.08E Q1-06 0.54E Q2-06 1.29E FY06 USD * NA NA

2-Mar-06 John
Faucher

Coca-Cola Enterprises : No
Suprises Expected From CCE
Meeting

NEUTRAL 0.10E Q1-06 0.58E Q2-06 1.30E FY06 USD * NA NA

9-Feb-06 John
Faucher

Coca-Cola Enterprises : CCE Q4
EPS Slightly Ahead - ALERT

NEUTRAL 0.08E Q1-06 0.54E Q2-06 1.29E FY06 USD * NA NA

9-Feb-06 John
Faucher

Coca-Cola Enterprises : A Hard
Slog, But They're Making Progress

NEUTRAL 0.08E Q1-06 0.54E Q2-06 1.29E FY06 USD * NA NA

8-Feb-06 John
Faucher

Coca-Cola Enterprises : Reading
The Print: What To Look For In
CCE's Q4

NEUTRAL 0.08E Q1-06 0.54E Q2-06 1.29E FY06 USD * NA NA

Coca-Cola FEMSA, S.A. KOFL.MX
27-Feb-06 Andrea Coca-Cola Femsa SA : 4Q05 Above NA NA Q1-06 NA Q2-06 2.53E FY06 USD * NA NA
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Teixeira Expectation, but Still Prefer Parent
Femsa

Coeur d'Alene Mines Corporation CDE.N
28-Mar-06 John Bridges Coeur d'Alene : A "win-win" change

in the Endeavor silver deal
OVERWEIGHT 0.04E Q1-06 0.05E Q2-06 0.18E FY06 USD * NA NA

24-Mar-06 John Bridges Coeur d'Alene : Revising earnings to
changes in metal price forecasts

OVERWEIGHT 0.04E Q1-06 0.05E Q2-06 0.18E FY06 USD * NA NA

23-Mar-06 John Bridges Coeur d'Alene : Upgrading to
Overweight and adjusting earnings
for share issuance

OVERWEIGHT 0.03E Q1-06 0.04E Q2-06 0.15E FY06 USD * NA NA

8-Mar-06 John Bridges Coeur d'Alene : Q4 & 2005 Wrap:
Progress on the silver ETF is the
key. Adj. Ests.

NEUTRAL 0.03E Q1-06 0.04E Q2-06 0.16E FY06 USD * NA NA

Cogent, Inc. COGT.OQ
1-Mar-06 Paul Coster Cogent Systems : 4Q05 Results:

Lowering the Bar. Adj. Ests.
NEUTRAL 0.10E Q1-06 0.11E Q2-06 0.55E FY06 USD * NA NA

28-Feb-06 Paul Coster Cogent Systems : 4Q Earnings
Preview.

NEUTRAL 0.19E Q1-06 0.20E Q2-06 0.83E FY06 USD * NA NA

Cognizant Technology Solutions Corp. CTSH.OQ
10-Feb-06 Christine

Pezino
Cognizant Technology Solutions :
Delivers High Quality Q405 & Better
Than Expected FY06 Guidance

OVERWEIGHT 0.30E Q1-06 0.32E Q2-06 1.33E FY06 USD * NA NA

9-Feb-06 Christine
Pezino

Cognizant Technology Solutions :
Q405 First Take - $0.02 Upside and
Strong FY06 Guidance; Positive -
ALERT

OVERWEIGHT 0.30E Q1-06 0.32E Q2-06 1.33E FY06 USD * NA NA

Cognos Incorporated (USA) CSN.TO
14-Mar-06 Adam Holt Cognos : COGN Appears to be

Back on Track with Q4 -- Raising
Estimates

NEUTRAL 0.33E Q4-06 0.21E Q1-07 1.07E FY06 USD * NA NA

Coinstar, Inc. CSTR.OQ
3-Feb-06 Mario C.

Kontomerko
Coinstar Inc. : Mixed Results and
Outlook, Higher Costs

NEUTRAL 0.23E Q1-06 0.28E Q2-06 1.15E FY06 USD * NA NA

Coldwater Creek Inc. CWTR.OQ
9-Mar-06 Christopher

Kim
Coldwater Creek Inc. : Sourcing,
Marketing & Merchandising All

OVERWEIGHT 0.20 Q4-06 0.11E Q1-07 0.50 FY06 USD * NA NA
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Coming Together; Raising Est.
28-Feb-06 Christopher

Kim
Coldwater Creek Inc. : Our
Thoughts from the Road: Affirmation
of our Investment Thesis

OVERWEIGHT 0.17E Q4-06 0.11E Q1-07 0.47E FY06 USD * NA NA

2-Feb-06 Christopher
Kim

Coldwater Creek Inc. : '06 Guidance
Likely Conservative; Tweaking
Estimates to Reflect Options & New
Spa Concept; Reit OW Rating

OVERWEIGHT 0.17E Q4-06 0.11E Q1-07 0.47E FY06 USD * NA NA

Coley Pharmaceutical Group, Inc. COLY.OQ
24-Feb-06 Geoffrey

Meacham
Coley Pharmaceutical Group :
Productive 2006 Capped by In Line
4Q, Actilon Phase II Initiated, Adj
Est

OVERWEIGHT -0.35E Q1-06 -0.38E Q2-06 -1.55E FY06 USD * NA NA

Colgate-Palmolive Company CL.N
7-Mar-06 John

Faucher
Colgate-Palmolive : Putting More
Polish On The Story

OVERWEIGHT 0.66E Q1-06 0.74E Q2-06 2.87E FY06 USD * NA NA

24-Feb-06 John
Faucher

Colgate-Palmolive : Volume Target
Up And Succession Clarity At
Colgate - ALERT

OVERWEIGHT 0.61E Q1-06 0.67E Q2-06 2.63E FY06 USD * NA NA

26-Jan-06 John
Faucher

Colgate-Palmolive : This Story
Doesn't Feel Long In the Tooth -
Corrected Note supersedes any
previous versions

OVERWEIGHT 0.61E Q1-06 0.67E Q2-06 2.63E FY06 USD * NA NA

24-Jan-06 John
Faucher

Colgate-Palmolive : Reading The
Print: What To Look For In CL's Q4

OVERWEIGHT 0.69E Q1-06 0.75E Q2-06 2.96E FY06 USD * NA NA

Columbia Sportswear Company COLM.OQ
13-Feb-06 Robert

Samuels
Columbia Sportswear : Achieving
Growth Likely to be "One Tough
Mother"

UNDERWEIGHT 0.43E Q1-06 0.13E Q2-06 3.22E FY06 USD * NA NA

Comcast Corporation CMCSA.OQ
2-Feb-06 Spencer

Wang
Comcast Corp : Q4 Earnings -
ALERT

OVERWEIGHT 0.12E Q1-06 0.21E Q2-06 0.71E FY06 USD * NA NA

2-Feb-06 Spencer
Wang

Comcast Corp : 4Q05 Review OVERWEIGHT 0.12E Q1-06 0.21E Q2-06 0.71E FY06 USD * NA NA

Comerica Incorporated CMA.N
10-Mar-06 Monique

Sinmao
Comerica, Inc. : Analyst Day: Lower
Operating Leverage Model and

UNDERWEIGHT 1.15E Q1-06 1.18E Q2-06 4.70E FY06 USD * NA NA
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Measured Growth; Reit. UW
9-Mar-06 Monique

Sinmao
Comerica, Inc. : Confirming Our
Lower Operating Leverage View;
Reit UW - ALERT

UNDERWEIGHT 1.15E Q1-06 1.18E Q2-06 4.70E FY06 USD * NA NA

7-Mar-06 Monique
Sinmao

Comerica, Inc. : Still Cautious
Ahead of Analyst Day; Reit UW

UNDERWEIGHT 1.15E Q1-06 1.18E Q2-06 4.70E FY06 USD * NA NA

6-Feb-06 Monique
Sinmao

Comerica, Inc. : Updating EstimatesUNDERWEIGHT 1.15E Q1-06 1.18E Q2-06 4.70E FY06 USD * NA NA

19-Jan-06 Monique
Sinmao

Comerica, Inc. : Initial Take: Hard to
See Where Momentum Will Come
From; Reit UW

UNDERWEIGHT NA Q1-06 NA Q2-06 4.70E FY06 USD * NA NA

Commerce Bancorp, Inc. CBH.N
9-Mar-06 Monique

Sinmao
Commerce Bancorp Inc. : Uplifting
Mid-Quarter Update; Reiterate
Overweight - ALERT

OVERWEIGHT 0.40E Q1-06 0.43E Q2-06 1.80E FY06 USD * NA NA

18-Jan-06 Monique
Sinmao

Commerce Bancorp Inc. : Lower Est
on Q4 Penny Miss Base But Still
See Low Teens '06 Growth

OVERWEIGHT 0.40E Q1-06 0.43E Q2-06 1.80E FY06 USD * NA NA

Commercial Metals Company CMC.N
22-Mar-06 Michael

Gambardella
Commercial Metals : Raising
estimates--CMC delivering strong
results; expect more to come

OVERWEIGHT 1.25 Q2-06 1.36E Q3-06 5.35E FY06 USD * NA NA

Commonwealth Telephone Enterprises, Inc. CTCO.OQ
1-Mar-06 Jonathan

Chaplin
Commonwealth Telephone
Enterprises, Inc. : Margins Contract
in 4Q; 2006 Guidance Negative. Adj.
Ests.

NEUTRAL NA Q1-06 NA Q2-06 2.47E FY06 USD * NA NA

Community Health Systems CYH.N
23-Feb-06 Andreas

Dirnagl
Community Health : CYH: 4Q05
Results Impressive; $0.03 Beat.

OVERWEIGHT 0.55E Q1-06 0.53E Q2-06 2.17E FY06 USD * NA NA

Compass Minerals International, Inc. CMP.N
15-Feb-06 David Silver Compass Minerals International, Inc.

: Stong Operating Performance:
Raising 2006 Estimates - Corrected
Note supersedes any previous
versions

NEUTRAL 0.75E Q1-06 -0.09E Q2-06 1.50E FY06 USD * NA NA
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Computer Sciences Corporation CSC.N
8-Feb-06 Tien-Tsin

Huang
Computer Sciences : F3Q: In-Line
But Mix Shift Underway, Raising
FY07

NEUTRAL 1.14E Q4-06 0.66E Q1-07 3.31E FY06 USD * NA NA

4-Jan-06 Tien-Tsin
Huang

Computer Sciences : CY06 Outlook;
Updating CY07 Estimates -
Corrected Note supersedes any
previous versions

NEUTRAL 1.12E Q4-06 0.60E Q1-07 3.28E FY06 USD * NA NA

Compuware Corporation CPWR.OQ
1-Mar-06 Aaron M.

Schwartz
Compuware : Little Margin For Error;
We Initiate Coverage With a Neutral

NEUTRAL 0.12E Q4-06 0.09E Q1-07 0.34E FY06 USD * NA NA

Comverse Technology, Inc. CMVT.OQ
21-Mar-06 P. Sterling

Auty II
Comverse Technologies :
Weakness Not Yet A Buying
Opportunity

NEUTRAL 0.19E Q4-06 0.19E Q1-07 0.62E FY06 USD * NA NA

ConAgra Foods, Inc. CAG.N
17-Mar-06 Pablo E.

Zuanic
ConAgra Foods : Too Early to Step
In; There May Be Further Downside

UNDERWEIGHT 0.34E Q3-06 0.30E Q4-06 1.33E FY06 USD * NA NA

9-Mar-06 Pablo E.
Zuanic

ConAgra Foods : Profit Margin
Comps Not Encouraging - Keep UW

UNDERWEIGHT 0.34E Q3-06 0.30E Q4-06 1.33E FY06 USD * NA NA

3-Feb-06 Pablo E.
Zuanic

ConAgra Foods : Assessing The
Actual EPS Base (Meat Deal et al)

UNDERWEIGHT 0.34E Q3-06 0.30E Q4-06 1.33E FY06 USD * NA NA

3-Jan-06 Pablo E.
Zuanic

ConAgra Foods : EPS Base Reset
Main Source of Downside

UNDERWEIGHT 0.34E Q3-06 0.30E Q4-06 1.33E FY06 USD * NA NA

Connetics Corporation CNCT.OQ
1-Feb-06 Corey Davis Connetics Corp. : 4Q Rpt In-Line -

Can Mgmt Extract Growth?; Adj.
Est.

NEUTRAL 0.03E Q1-06 0.15E Q2-06 0.67E FY06 USD * NA NA

ConocoPhillips COP.N
21-Feb-06 Jennifer

Rowland
ConocoPhillips : 2005 Organic
Reserve Replacement of 100% -
ALERT

NEUTRAL 2.38E Q1-06 2.33E Q2-06 9.59E FY06 USD * NA NA

26-Jan-06 Jennifer
Rowland

ConocoPhillips : No Surprise from
4Q05 Results; Outlook Hinges on
BR Deal

NEUTRAL 2.38E Q1-06 2.33E Q2-06 9.59E FY06 USD * NA NA

5-Jan-06 Jennifer
Rowland

ConocoPhillips : 4Q05 Interim
Update Provides Insight into Quarter

NEUTRAL 2.61E Q1-06 2.34E Q2-06 9.23E FY06 USD * NA NA
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- ALERT

Conseco, Inc. CNO.N
28-Feb-06 Jamminder

Bhullar
Conseco, Inc. : EPS Lackluster;
NOL Clarity, Capital Position
Positives

OVERWEIGHT 0.46E Q1-06 0.47E Q2-06 1.90E FY06 USD * NA NA

CONSOL Energy Inc. CNX.N
25-Jan-06 John Bridges CONSOL Energy : Consol's new

$4bn baby, CNX Gas
NEUTRAL 1.00E Q1-06 1.20E Q2-06 4.83E FY06 USD * NA NA

12-Jan-06 John Bridges CONSOL Energy : Signs long-term
contract with AEP

NEUTRAL NA Q1-06 NA Q2-06 4.83E FY06 USD * NA NA

Consolidated Comm Illinois Holdings, Inc CNSL.OQ
16-Mar-06 Jonathan

Chaplin
Consolidated Communications :
In-Line Quarter; Reiterate
Overweight

OVERWEIGHT 0.15E Q1-06 0.16E Q2-06 0.67E FY06 USD * NA NA

Consolidated Edison, Inc. ED.N
17-Feb-06 Andrew

Smith
Consolidated Edison : Acquisiton of
KeySpan Could be Accretive with
Synergies; Strategic Fit Unclear

NEUTRAL NA Q1-06 NA Q2-06 2.95E FY06 USD * NA NA

26-Jan-06 Andrew
Smith

Consolidated Edison : 2006
Guidance and Expectations for
Equity

NEUTRAL NA Q1-06 NA Q2-06 2.95E FY06 USD * NA NA

Constellation Brands, Inc. STZ.N
17-Feb-06 Dara W.

Mohsenian
Constellation Brands : Cost-Cutting
Protects 2007 EPS, But Underlying
Profit Guidance Weak

NEUTRAL 0.36E Q4-06 0.34E Q1-07 1.58E FY06 USD * NA NA

5-Jan-06 Dara W.
Mohsenian

Constellation Brands : Positive Q3
EPS Surprise; FY Consensus Likely
to Remain Unchanged

NEUTRAL 0.36E Q4-06 0.34E Q1-07 1.58E FY06 USD * NA NA

5-Jan-06 Dara W.
Mohsenian

Constellation Brands :
Above-Consensus Q3; FY EPS
Unchanged

NEUTRAL 0.36E Q4-06 0.34E Q1-07 1.58E FY06 USD * NA NA

Constellation Energy Group CEG.N
1-Feb-06 Andrew

Smith
Constellation Energy Group :
Raising 2006 Estimates

NEUTRAL NA Q1-06 NA Q2-06 3.85E FY06 USD * NA NA

31-Jan-06 Andrew
Smith

Constellation Energy Group : Inline
'06 Guidance, Reiterates '07, Expect

NEUTRAL NA Q1-06 NA Q2-06 3.85E FY06 USD * NA NA
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Modest Positive Stock Reaction -
ALERT

Continental Airlines, Inc. CAL.N
28-Feb-06 Jamie Baker Continental Airlines, Inc. : CAL

RASM Preview; February Mainline
Estimated +6%

OVERWEIGHT -1.15E Q1-06 1.62E Q2-06 3.75E FY06 USD * NA NA

4-Jan-06 Jamie Baker Continental Airlines, Inc. : CAL
RASM In-line

OVERWEIGHT NA Q1-06 NA Q2-06 2.25E FY06 USD * NA NA

Con-way Inc. CNW.N
26-Jan-06 Brannon

Cook
CNF Inc. : Con-Way OR
Improvement Moderates on Higher
Costs

NEUTRAL 0.77E Q1-06 1.15E Q2-06 4.15E FY06 USD * NA NA

Cooper Tire & Rubber Company CTB.N
2-Mar-06 Himanshu

Patel
Cooper Tire & Rubber : Expect
Better 2006, Raw Materials Weigh
on 1H

NEUTRAL 0.05E Q1-06 0.07E Q2-06 0.50E FY06 USD * NA NA

Copa Holdings, S.A. CPA.N
30-Mar-06 Jamie Baker Copa Holdings, S.A. : 60-second

Update
NEUTRAL 0.41E Q1-06 0.41E Q2-06 2.14E FY06 USD * NA NA

Corning Incorporated GLW.N
25-Jan-06 Curtis

Woodworth
Corning : 3Q EPS Inline. Glass
Price Weakness Should Not Have
Meaningful Impact on Gross
Margins. Reit OW

OVERWEIGHT 0.23E Q1-06 0.25E Q2-06 1.00E FY06 USD * NA NA

Corus Group plc (ADR) CS.L
21-Mar-06 Anindya

Mohinta
Corus Group : Merger
speculation-potentially a good fit but
we have two concerns - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 NA FY06 GBP * NA NA

17-Mar-06 Anindya
Mohinta

Corus Group : Still an Overweight,
but multiples no longer look cheap

OVERWEIGHT NA Q1-06 NA Q2-06 NA FY06 GBP * NA NA

15-Mar-06 Anindya
Mohinta

Corus Group : Closing the Gap:
Initiating as Overweight

OVERWEIGHT NA Q1-06 NA Q2-06 NA FY06 GBP * NA NA

Costco Wholesale Corp. COST.OQ
3-Mar-06 Charles Costco Wholesale Corporation : 2Q NEUTRAL 0.62 Q2-06 0.50E Q3-06 2.32E FY06 USD * NA NA
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Grom Solid but Upside Just OK; 2006
View Raised; Stay Neutral

2-Mar-06 Charles
Grom

Costco Wholesale Corporation : Our
First Shot at COST's 2Q EPS
Results

NEUTRAL 0.60E Q2-06 0.50E Q3-06 2.32E FY06 USD * NA NA

1-Mar-06 Charles
Grom

Costco Wholesale Corporation :
Reading The Print: What to Look for
in COST's 2Q

NEUTRAL 0.60E Q2-06 0.50E Q3-06 2.30E FY06 USD * NA NA

Countrywide Financial Corporation CFC.N
28-Mar-06 George A.

Sacco
Countrywide Financial Corporation :
Subprime Market & Bank NIM May
Improve, but Higher Credit Risk,
Slowing Originations Warrant
Caution

NEUTRAL 0.95E Q1-06 1.10E Q2-06 4.15E FY06 USD * NA NA

10-Mar-06 George A.
Sacco

Countrywide Financial Corporation :
Seasonally Soft February Numbers
Should Rebound in March;
Delinquencies and Staffing Levels
Remain High

NEUTRAL 0.95E Q1-06 1.10E Q2-06 4.15E FY06 USD * NA NA

9-Feb-06 George A.
Sacco

Countrywide Financial Corporation :
Quick Look at Monthly Shows Sharp
Production Decline in January -
ALERT

NEUTRAL NA Q1-06 NA Q2-06 4.15E FY06 USD * NA NA

31-Jan-06 George A.
Sacco

Countrywide Financial Corporation :
4Q Miss Driven by Servicing and
Low Production Margins but
Warehouse Grows and NIM
Expands - ALERT

NEUTRAL NA Q1-06 NA Q2-06 4.15E FY06 USD * NA NA

12-Jan-06 George A.
Sacco

Countrywide Financial Corporation :
Upping Estimates for Likely MSR
Benefit, but 2006 Looks Like
Challenging Year

NEUTRAL NA Q1-06 NA Q2-06 4.15E FY06 USD * NA NA

Cox Radio, Inc. CXR.N
22-Feb-06 John

Blackledge
Cox Radio Inc. : 4Q05 Review. Adj.
Ests.

NEUTRAL 0.09E Q1-06 0.20E Q2-06 0.74E FY06 USD * NA NA

CRA International, Inc. CRAI.OQ
16-Mar-06 Michael J.

Fox
CRA International : F1Q06 Results
In Line w/Pre-Announcement,
Utilization Improving, Positive
Outlook

OVERWEIGHT 0.45E Q1-06 0.51E Q2-06 2.23E FY06 USD * NA NA

13-Mar-06 Michael J. CRA International : Pre-announced OVERWEIGHT 0.45E Q1-06 0.51E Q2-06 2.21E FY06 USD * NA NA
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Fox F1Q06 EPS Above Consensus
10-Feb-06 Michael J.

Fox
CRA International : 2005 10-K
Review

OVERWEIGHT 0.45E Q1-06 0.51E Q2-06 2.21E FY06 USD * NA NA

12-Jan-06 Michael J.
Fox

CRA International : Strong Fourth
Quarter...Outlook Above
Consensus, Reiterate OW

OVERWEIGHT 0.45E Q1-06 0.51E Q2-06 2.40E FY06 USD * NA NA

12-Jan-06 Michael J.
Fox

CRA International : Strong Quarter,
Outlook Remains Positive, Raising
Estimates

OVERWEIGHT 0.45E Q1-06 0.51E Q2-06 2.40E FY06 USD * NA NA

Crane Co. CR.N
26-Jan-06 Curtis

Woodworth
Crane : Pricing Power Keys 4Q But
Challenges Remain

NEUTRAL 0.53E Q1-06 0.64E Q2-06 2.55E FY06 USD * NA NA

Credence Systems Corp. CMOS.OQ
3-Mar-06 Christopher

Blansett
Credence Systems Corp : F1Q06
Results: Restructing Complete, Top
Line Growth Needed Next; Adj Ests.

NEUTRAL 0.02 Q1-06 0.03E Q2-06 0.25E FY06 USD * NA NA

Crown Holdings, Inc. CCK.N
28-Mar-06 Amanda

Tepper
Crown Holdings : Lowering Ests on
Lower US Bevcan Volumes,
Currency, Aluminum

NEUTRAL 0.12E Q1-06 0.41E Q2-06 1.17E FY06 USD * NA NA

3-Feb-06 Amanda
Tepper

Crown Holdings : Tough to Top a
Great Year; Adjusting Estimates

NEUTRAL 0.14E Q1-06 0.44E Q2-06 1.25E FY06 USD * NA NA

2-Feb-06 Amanda
Tepper

Crown Holdings : Q4 Largely In-Line NEUTRAL 0.14E Q1-06 0.44E Q2-06 1.25E FY06 USD * NA NA

4-Jan-06 Amanda
Tepper

Crown Holdings : Time to Take
Profits: Lowering Rating to Neutral

NEUTRAL NA Q1-06 NA Q2-06 1.27E FY06 USD * NA NA

CSX Corporation CSX.N
29-Mar-06 Thomas R.

Wadewitz
CSX : Turning the Corner? Raising
EPS on Operating Trends

OVERWEIGHT 0.90E Q1-06 1.07E Q2-06 4.05E FY06 USD * NA NA

25-Jan-06 Thomas R.
Wadewitz

CSX : Noisy 4Q Belies Yield and OR
Improvement Story.

OVERWEIGHT NA Q1-06 NA Q2-06 3.85E FY06 USD * NA NA

Cubic Corporation CUB.A
8-Feb-06 Paul Coster Cubic Corp : 1Q06 EPS Results

Encouraging, Adj. Est
UNDERWEIGHT 0.18E Q2-06 0.23E Q3-06 1.05E FY06 USD * NA NA

Cullen/Frost Bankers, Inc. CFR.N
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27-Jan-06 John Pancari Cullen/Frost Bankers Inc. : 4Q
Results Relatively Solid; Reiterate
Overweight

OVERWEIGHT 0.83E Q1-06 0.84E Q2-06 3.40E FY06 USD * NA NA

Cummins Inc. CMI.N
30-Jan-06 Gary F.

McManus
Cummins Inc : Stock Could Weaken
on In-Line '06 Outlook - ALERT

UNDERWEIGHT 2.55E Q1-06 3.35E Q2-06 13.00E FY06 USD * NA NA

30-Jan-06 Gary F.
McManus

Cummins Inc : Company Sets '06
Guidance Near Street Consensus

UNDERWEIGHT 2.55E Q1-06 3.35E Q2-06 13.00E FY06 USD * NA NA

Cumulus Media Inc. CMLS.OQ
9-Mar-06 John

Blackledge
Cumulus Media Inc : 4Q05 Results
Below Expectations, 1Q06
Guidance Mixed - ALERT

UNDERWEIGHT-0.11E Q1-06 0.17E Q2-06 0.38E FY06 USD * NA NA

9-Mar-06 John
Blackledge

Cumulus Media Inc : 4Q05 Review UNDERWEIGHT-0.11E Q1-06 0.17E Q2-06 0.38E FY06 USD * NA NA

CVS Corporation CVS.N
15-Mar-06 Stephen

Chick
CVS Corp. : SEC Informal Inquiry NEUTRAL 0.39E Q1-06 0.39E Q2-06 1.51E FY06 USD * NA NA

7-Feb-06 CVS Corp.: Initiating coverage with
an Overweight rating

NEUTRAL 0.39E Q1-06 0.39E Q2-06 1.51E FY06 USD * NA NA

3-Feb-06 Stephen
Chick

CVS Corp. : Q405; Respectable,
Patience, Neutral

NEUTRAL 0.39E Q1-06 0.39E Q2-06 1.51E FY06 USD * NA NA

Cymer, Inc. CYMI.OQ
1-Feb-06 Jay Deahna Cymer, Inc. : Impressive Margin

Expansion and Cash Flow Story,
F4Q05 Results - Raising Est's

OVERWEIGHT 0.41E Q1-06 0.53E Q2-06 2.18E FY06 USD * NA NA

26-Jan-06 Jay Deahna Cymer, Inc. : Surprise Orders to
Replace Light Sources

OVERWEIGHT 0.36E Q1-06 0.48E Q2-06 2.00E FY06 USD * NA NA

Cypress Semiconductor Corporation CY.N
27-Jan-06 Christopher

Danely
Cypress Semiconductor : Misses
4Q05, Reit Neutral; Adj Ests

NEUTRAL 0.05E Q1-06 0.08E Q2-06 0.34E FY06 USD * NA NA

D.R. Horton Inc. DHI.N
19-Jan-06 Michael

Rehaut
D.R. Horton : Solid 1Q Reported;
FY06 Guidance Raised

NEUTRAL 1.08E Q2-06 1.34E Q3-06 5.35E FY06 USD * NA NA

10-Jan-06 Michael
Rehaut

D.R. Horton : Strong 1Q06 Order
Growth Reported

NEUTRAL 1.02E Q2-06 1.40E Q3-06 5.30E FY06 USD * NA NA
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Dade Behring Holdings, Inc. DADE.OQ
15-Feb-06 Tycho

Peterson
Dade Behring Holdings : Earnings
Deliver, But Leasing Shift Hurts the
Top Line

NEUTRAL 0.34E Q1-06 0.42E Q2-06 1.50E FY06 USD * NA NA

Dana Corporation DCNAQ.PK
6-Mar-06 Himanshu

Patel
Dana Corp. : Terminating Coverage NO

RECOMMENDATION
NA Q1-06 NA Q2-06 NA FY06 USD * NA NA

18-Jan-06 Himanshu
Patel

Dana Corp. : Heavy Truck Margins
Anemic; Cutting EPS

UNDERWEIGHT 0.06E Q1-06 0.18E Q2-06 0.40E FY06 USD * NA NA

17-Jan-06 Himanshu
Patel

Dana Corp. : Q3 Fall Short, Heavy
Truck Margins Dissapointing -
ALERT

UNDERWEIGHT 0.06E Q1-06 0.18E Q2-06 0.40E FY06 USD * NA NA

Danaher Corporation DHR.N
24-Mar-06 Charles S.

Tusa Jr.
Danaher : Upbeat Tone From
Investor Meetings Suggests Late
Cycle Growth Story Intact

OVERWEIGHT 0.62E Q1-06 NA Q2-06 3.10E FY06 USD * NA NA

23-Jan-06 Charles S.
Tusa Jr.

Danaher : First Technologies Would
Fit Well

OVERWEIGHT NA Q1-06 NA Q2-06 3.10E FY06 USD * NA NA

Darden Restaurants, Inc. DRI.N
28-Mar-06 John Ivankoe Darden Restaurants : Relative

Underweight Reflects Difficult Sales
Comparisons and Peak Margins

UNDERWEIGHT 0.68 Q3-06 0.60E Q4-06 2.15E FY06 USD * NA NA

3-Feb-06 John Ivankoe Darden Restaurants : January
Industry Strength Seen By Darden;
Raising Ests.

UNDERWEIGHT 0.65E Q3-06 0.60E Q4-06 2.14E FY06 USD * NA NA

6-Jan-06 John Ivankoe Darden Restaurants : December
Comps Solid But Valuation Full

UNDERWEIGHT 0.63E Q3-06 0.60E Q4-06 2.12E FY06 USD * NA NA

DaVita Inc. DVA.N
15-Feb-06 Andreas

Dirnagl
DaVita Inc. : Management Tone
Signaled Solid 2006 w/Gambro

OVERWEIGHT 0.53E Q1-06 0.55E Q2-06 2.27E FY06 USD 63.00 5-Oct-05 Oct-06

1-Feb-06 Andreas
Dirnagl

DaVita Inc. : DVA: Adjusting
Estimates; Reiterate Overweight

OVERWEIGHT 0.53E Q1-06 0.55E Q2-06 2.27E FY06 USD 63.00 5-Oct-05 Oct-06

DealerTrack Holdings, Inc. TRAK.OQ
15-Mar-06 Tien-Tsin

Huang
DealerTrack Holdings, Inc. : 4Q05
First Look: Lack of Upside May
Disappoint

NEUTRAL 0.15E Q1-06 0.17E Q2-06 0.68E FY06 USD * NA NA

15-Mar-06 Tien-Tsin DealerTrack Holdings, Inc. : 4Q05 NEUTRAL 0.15E Q1-06 0.17E Q2-06 0.68E FY06 USD * NA NA
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Huang Post Call: Adjusting Est., Remain
Neutral

10-Mar-06 Tien-Tsin
Huang

DealerTrack Holdings, Inc. : F4Q05
Preview: Expect Modest Upside

NEUTRAL 0.16E Q1-06 0.17E Q2-06 0.72E FY06 USD * NA NA

23-Jan-06 Tien-Tsin
Huang

DealerTrack Holdings, Inc. :
Initiating Coverage at Neutral

NEUTRAL 0.16E Q1-06 0.17E Q2-06 0.72E FY06 USD * NA NA

Dean Foods Company DF.N
22-Feb-06 Pablo E.

Zuanic
Dean Foods Company : Drivers of
Growth Highlighted at CAGNY

OVERWEIGHT 0.37E Q1-06 0.56E Q2-06 2.16E FY06 USD * NA NA

7-Feb-06 Pablo E.
Zuanic

Dean Foods Company : What May
Drive Sentiment on Wednesday
(4Q05 Out)

OVERWEIGHT 0.38E Q1-06 0.57E Q2-06 2.16E FY06 USD * NA NA

30-Jan-06 Pablo E.
Zuanic

Dean Foods Company : Implied
Valuation of WW Only 8x, We See
Upside

OVERWEIGHT 0.38E Q1-06 0.57E Q2-06 2.16E FY06 USD * NA NA

deCODE genetics, Inc. DCGN.OQ
9-Mar-06 Jeffrey J.

Zekauskas
deCODE genetics, Inc. : DCGN
Designs Phase III Based on Genetic
Know-How

OVERWEIGHT -0.35E Q1-06 -0.32E Q2-06 -1.35E FY06 USD * NA NA

8-Mar-06 Jeffrey J.
Zekauskas

deCODE genetics, Inc. : DCGN
Invests in Its Pipeline

OVERWEIGHT -0.35E Q1-06 -0.32E Q2-06 -1.35E FY06 USD * NA NA

18-Jan-06 Jeffrey J.
Zekauskas

deCODE genetics, Inc. : DCGN
Identifies Diabetes Gene

OVERWEIGHT NA Q1-06 NA Q2-06 -1.35E FY06 USD * NA NA

11-Jan-06 Jeffrey J.
Zekauskas

deCODE genetics, Inc. : DCGN to
Start Ph2a Atherosclerosis and Ph3
Heart Attack Trials in 2006

OVERWEIGHT NA Q1-06 NA Q2-06 -1.35E FY06 USD * NA NA

Deere & Company DE.N
14-Feb-06 Gary F.

McManus
Deere & Co. : 2Q Guidance Below
Consensus, Estimates Reduced

NEUTRAL 0.90E Q1-06 2.30E Q2-06 6.40E FY06 USD * NA NA

Dell Inc. DELL.OQ
23-Mar-06 Bill C. Shope

CFA
Dell Inc. : A Rare, Albeit Small
Acquisition

OVERWEIGHT 0.43 Q4-06 0.37E Q1-07 1.56 FY06 USD * NA NA

22-Feb-06 Bill C. Shope
CFA

Dell Inc. : Dell Cancels Analyst Day,
Raises Some Near-Term Concerns

OVERWEIGHT 0.43 Q4-06 0.37E Q1-07 1.56 FY06 USD * NA NA

17-Feb-06 Bill C. Shope
CFA

Dell Inc. : Revenue Upside, But
Disappointing Guidance and
Margins

OVERWEIGHT 0.43 Q4-06 0.37E Q1-07 1.56 FY06 USD * NA NA

14-Feb-06 Bill C. Shope
CFA

Dell Inc. : Near-Term Pressures
Persist, Long-Term Optimism Intact

OVERWEIGHT 0.41E Q4-06 0.41E Q1-07 1.55E FY06 USD * NA NA
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Denbury Resources Inc. DNR.N
27-Mar-06 Phillips

Johnston Jr.
Denbury Resources Inc. : Analyst
Meeting Highlights; Raising NAV
Estimates

OVERWEIGHT 0.41E Q1-06 0.36E Q2-06 1.65E FY06 USD * NA NA

24-Feb-06 Phillips
Johnston Jr.

Denbury Resources Inc. : Neutral
Q4 Results; Reducing Ests

OVERWEIGHT 0.41E Q1-06 0.37E Q2-06 1.64E FY06 USD * NA NA

27-Jan-06 Phillips
Johnston Jr.

Denbury Resources Inc. : An
Impressive Reserve Report

OVERWEIGHT 0.43E Q1-06 0.38E Q2-06 1.71E FY06 USD * NA NA

Developers Diversified Realty Corp. DDR.N
15-Mar-06 Michael

Mueller
Developers Diversified Realty :
Positive investor day; Management
puts forth roadmap for 8% base
case growth

NEUTRAL 0.77E** Q1-06 0.90E** Q2-06 3.42E** FY06 USD * NA NA

15-Feb-06 Michael
Mueller

Developers Diversified Realty : Q4
$0.02 Ahead; Good balance sheet
progress

NEUTRAL 0.86E** Q1-06 0.78E** Q2-06 3.42E** FY06 USD * NA NA

Devon Energy Corporation DVN.N
1-Feb-06 Shannon L.

Nome
Devon Energy : Reports Neutral Q4;
Adjusting Estimates

NEUTRAL 2.00E Q1-06 1.79E Q2-06 8.13E FY06 USD * NA NA

Diamond Offshore Drilling Inc. DO.N
9-Feb-06 Michael K.

LaMotte
Diamond Offshore : Increasing
Estimates on Strong Mid-Water
Rates

NEUTRAL 0.99E Q1-06 1.22E Q2-06 5.30E FY06 USD * NA NA

DiamondCluster International, Inc. DTPI.OQ
9-Mar-06 Christine

Pezino
DiamondCluster : Takeaways from
Management Meetings

NEUTRAL 0.03E Q4-06 0.05E Q1-07 0.03E FY06 USD * NA NA

Dick's Sporting Goods, Inc. DKS.N
8-Mar-06 Nancy Hoch Dick's Sporting Goods :

Encouraging Comp Trends
Outweigh Galyan's Concerns

OVERWEIGHT 1.00 Q4-06 0.17E Q1-07 1.75 FY06 USD * NA NA

7-Mar-06 Nancy Hoch Dick's Sporting Goods : QUICK
TAKE - $0.02 Beat from Stronger
than Expected Gross Margin

OVERWEIGHT 0.98E Q4-06 0.20E Q1-07 1.73E FY06 USD * NA NA

22-Feb-06 Nancy Hoch Dick's Sporting Goods : Gaining
Share with a Disciplined Playbook

OVERWEIGHT 0.98E Q4-06 0.20E Q1-07 1.73E FY06 USD * NA NA
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Digene Corporation DIGE.OQ
9-Feb-06 Tycho

Peterson
Digene : No Surprise, 2Q Beats the
Mark

NEUTRAL 0.10E Q3-06 0.15E Q4-06 0.60E FY06 USD * NA NA

Digirad Corporation DRAD.OQ
30-Mar-06 Tycho

Peterson
Digirad Corporation : Rebalancing of
Portfolio Prompts Shift to
Underweight. Adj. Ests.

UNDERWEIGHT-0.21E Q1-06 -0.18E Q2-06 -0.67E FY06 USD * NA NA

17-Feb-06 Tycho
Peterson

Digirad Corporation : Turnaround
Remains a Work in Progress;
Adjusting Ests

NEUTRAL -0.17E Q1-06 -0.14E Q2-06 -0.53E FY06 USD * NA NA

10-Jan-06 Tycho
Peterson

Digirad Corporation : DRAD
Appoints New CEO: Mark Casner

NEUTRAL -0.09E Q1-06 -0.07E Q2-06 -0.20E FY06 USD * NA NA

Digital Insight Corp. DGIN.OQ
16-Feb-06 Philip A.

Mickelson
CFA

Digital Insight : Strong Quarter for
Online Sub Adds

NEUTRAL 0.25E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

14-Feb-06 Philip A.
Mickelson
CFA

Digital Insight : 4Q Earnings
Preview; Bill Pay Powered

NEUTRAL 0.25E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

Directed Electronics, Inc. DEIX.OQ
26-Jan-06 Himanshu

Patel
Directed Electronics, Inc. : Stable
Business, Emerging Satellite Radio
Exposure

OVERWEIGHT 0.18E Q1-06 0.16E Q2-06 0.94E FY06 USD * NA NA

DIRECTV Group, Inc. DTV.N
8-Feb-06 Spencer

Wang
The DIRECTV Group, Inc. : 4Q05
Review

NEUTRAL 0.04E Q1-06 0.15E Q2-06 0.38E FY06 USD * NA NA

Diversa Corporation DVSA.OQ
28-Feb-06 Jeffrey J.

Zekauskas
Diversa Corporation : R&D
Resturcturing Should Reduce Net
Losses in 2006

UNDERWEIGHT-0.18E Q1-06 -0.16E Q2-06 -0.60E FY06 USD * NA NA

DJ Orthopedics, Inc. DJO.N
27-Feb-06 Tycho

Peterson
dj Orthopedics Inc : Aircast Deal
Could Provide Significant Leverage

NEUTRAL 0.34E Q1-06 0.37E Q2-06 1.55E FY06 USD * NA NA

9-Feb-06 Tycho
Peterson

dj Orthopedics Inc : In Line with
Pre-Announcement, but 2006

NEUTRAL 0.34E Q1-06 0.37E Q2-06 1.55E FY06 USD * NA NA
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Outlook is Solid
10-Jan-06 Tycho

Peterson
dj Orthopedics Inc : Preannounces
4Q Upside

NEUTRAL 0.35E Q1-06 0.36E Q2-06 1.46E FY06 USD * NA NA

Dobson Communications Corp. DCEL.OQ
23-Feb-06 Thomas J.

Lee
Dobson Communications : 4Q05
Solid. '06E guidance reflects options
exp. and higher gross adds. Adj.
Ests.

OVERWEIGHT -0.11E Q1-06 -0.07E Q2-06 -0.18E FY06 USD * NA NA

22-Feb-06 Thomas J.
Lee

Dobson Communications : Reports
4Q05 After the Close. Investors
Eyes Are on 06E Guidance - ALERT

OVERWEIGHT -0.11E Q1-06 -0.07E Q2-06 -0.18E FY06 USD * NA NA

12-Jan-06 Thomas J.
Lee

Dobson Communications : 4Q05
Prelim results in-line. Adjusting '06E
to reflect lighter subs.

OVERWEIGHT NA Q1-06 NA Q2-06 -0.09E FY06 USD * NA NA

10-Jan-06 Thomas J.
Lee

Dobson Communications : Adj.
4Q05E to reflect TDMA churn.
Maintain '06 est.

OVERWEIGHT NA Q1-06 NA Q2-06 -0.03E FY06 USD * NA NA

Dolby Laboratories, Inc. DLB.N
27-Jan-06 Paul Coster Dolby Laboratories, Inc. : F1Q06

Results Solid; Adjusting Estimates
NEUTRAL 0.13E Q2-06 0.15E Q3-06 0.76E FY06 USD * NA NA

Dominion Resources, Inc. D.N
26-Jan-06 Andrew

Smith
Dominion Resources : 2006 EPS
Outlook Helped by Insurance
Recovery - EPS Visibility in
2007/2008?

UNDERWEIGHT NA Q1-06 NA Q2-06 5.45E FY06 USD * NA NA

Domino's Pizza, Inc. DPZ.N
22-Feb-06 John Ivankoe Domino's Pizza Inc : Strong

Margins, Lower Tax Rate Drive 4Q
EPS Upside

NEUTRAL NA Q1-06 NA Q2-06 1.58E FY06 USD * NA NA

11-Jan-06 John Ivankoe Domino's Pizza Inc : 4Q Comps In
Line With Expectations

NEUTRAL 0.39E Q1-06 0.36E Q2-06 1.55E FY06 USD * NA NA

Double Hull Tankers, Inc. DHT.N
1-Mar-06 Johnathan

Chappell
Double Hull Tankers : Raising '06
Div'd and EPS Est. by $0.01; 4Q05
In Line

OVERWEIGHT 0.39E Q1-06 0.20E Q2-06 0.99E FY06 USD * NA NA

Dover Corporation DOV.N
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8-Mar-06 Charles S.
Tusa Jr.

Dover : Key Points from the 10-K OVERWEIGHT 0.61E Q1-06 NA Q2-06 2.80E FY06 USD 58.00 28-Feb-06 Feb-07

28-Feb-06 Charles S.
Tusa Jr.

Dover : Initial Price Target Achieved:
Raising Focus List Target Price to
$58

OVERWEIGHT 0.63E Q1-06 NA Q2-06 2.80E FY06 USD 58.00 28-Feb-06 Feb-07

30-Jan-06 Charles S.
Tusa Jr.

Dover : 4Q Recap; Outlook Remains
Positive

OVERWEIGHT 0.63E Q1-06 NA Q2-06 2.80E FY06 USD 48.00 28-Oct-05 Oct-06

27-Jan-06 Charles S.
Tusa Jr.

Dover : Solid Finish to '05; Bullish
Tone to Outlook

OVERWEIGHT NA Q1-06 NA Q2-06 2.80E FY06 USD 48.00 28-Oct-05 Oct-06

12-Jan-06 Charles S.
Tusa Jr.

Dover : Energy Cos Capital Budget
Guidance Positive for DOV
Resources

OVERWEIGHT NA Q1-06 NA Q2-06 2.80E FY06 USD 48.00 28-Oct-05 Oct-06

5-Jan-06 Charles S.
Tusa Jr.

Dover : So Far, So Good: Recent
Data Points Are Good News for
Knowles

OVERWEIGHT NA Q1-06 NA Q2-06 2.80E FY06 USD 48.00 28-Oct-05 Oct-06

Dow Jones & Co. DJ.N
14-Mar-06 Fred W.

Searby
Dow Jones & Co : Taking Positive
Steps Under New Alignment to
Monetize Content Online

OVERWEIGHT 0.15E Q1-06 0.40E Q2-06 1.23E FY06 USD * NA NA

14-Mar-06 Fred W.
Searby

Dow Jones & Co : Settles Market
Data, Cantor Fitzgerald Litigation

OVERWEIGHT 0.15E Q1-06 0.40E Q2-06 1.23E FY06 USD * NA NA

1-Mar-06 Fred W.
Searby

Dow Jones & Co : WSJ Linage
Strong Again in Feb

OVERWEIGHT 0.15E Q1-06 0.42E Q2-06 1.28E FY06 USD * NA NA

22-Feb-06 Fred W.
Searby

Dow Jones & Co : Reorganizes
Around Mkts; Annual Net Savings
8mm; WSJ linage trends favorable
in Feb

OVERWEIGHT 0.15E Q1-06 0.42E Q2-06 1.28E FY06 USD * NA NA

10-Feb-06 Fred W.
Searby

Dow Jones & Co : Reports Strong
January WSJ Linage Growth of 8%

OVERWEIGHT 0.15E Q1-06 0.42E Q2-06 1.32E FY06 USD * NA NA

6-Feb-06 Fred W.
Searby

Dow Jones & Co : January Linage
Looks Strong, Up Double Digits

OVERWEIGHT 0.15E Q1-06 0.42E Q2-06 1.32E FY06 USD * NA NA

27-Jan-06 Fred W.
Searby

Dow Jones & Co : 4Q05 EPS Beats
Cons by Penny; 1Q06 EPS
Guidance in Line; Change Est

OVERWEIGHT 0.15E Q1-06 0.42E Q2-06 1.32E FY06 USD * NA NA

17-Jan-06 Fred W.
Searby

Dow Jones & Co : B2B
Tech/Telecom Should Show an
Upswing in 2006

OVERWEIGHT 0.15E Q1-06 0.41E Q2-06 1.33E FY06 USD * NA NA

3-Jan-06 Fred W.
Searby

Dow Jones & Co : Names Rich
Zannino Next CEO; Raises 4Q05
EPS Guidance

OVERWEIGHT NA Q1-06 NA Q2-06 1.25E FY06 USD * NA NA

DRDGOLD Ltd. DRDJ.J
23-Mar-06 Steve

Shepherd
SA Gold Foresight: EPS, valuations
and commodity update. AngloGold

NEUTRAL NA Q2-06 NA Q2-06 39.00E FY06 SAR 870.00 23-Mar-06 Sep-06
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down to N, Harmony to UW. W
Areas up to N This corrected note
supercedes any previous versions

23-Feb-06 Steve
Shepherd

DRDGold Ltd Interim result : Grade
is king - and it was dethroned in the
six months to December 2005 -
ALERT

NEUTRAL NA Q3-06 NA Q4-06 39.00E FY06 SAR 1,080.00 23-Dec-05 Dec-06

30-Jan-06 Steve
Shepherd

DRDGold Ltd : Corporate
restructuring disguises the truth
about production, which does not
look pretty - ALERT

NEUTRAL NA Q3-06 NA Q4-06 39.00E FY06 SAR 1,080.00 23-Dec-05 Dec-06

DreamWorks Animation SKG, Inc. DWA.N
10-Mar-06 John

Blackledge
DreamWorks Animations Inc. : 4Q05
Review. Adj. Ests.

UNDERWEIGHT-0.06E Q1-06 0.00E Q2-06 0.30E FY06 USD * NA NA

DST Systems, Inc. DST.N
26-Jan-06 Philip A.

Mickelson
CFA

DST Systems : Account Wins
Pushed into 2006

OVERWEIGHT 0.53E Q1-06 0.56E Q2-06 2.94E FY06 USD * NA NA

23-Jan-06 Philip A.
Mickelson
CFA

DST Systems : Pipeline Conversion
the Next Catalyst

OVERWEIGHT 0.69E Q1-06 0.72E Q2-06 3.06E FY06 USD * NA NA

DTS Inc. DTSI.OQ
14-Feb-06 Paul Coster Digital Theater Systems, Inc. : 4Q05

Beats, Adj. Estimates
UNDERWEIGHT 0.32E Q1-06 0.09E Q2-06 0.62E FY06 USD * NA NA

Duquesne Light Holdings, Inc. DQE.N
15-Feb-06 Andrew

Smith
Duquesne Light Holdings :
Decreasing 2006E EPS on Higher
Expenses and Equity Offering

NEUTRAL NA Q1-06 NA Q2-06 1.10E FY06 USD * NA NA

5-Jan-06 Glenn B.
Mullin

Duquesne Light Holdings : Moving
to the Sidelines; Raising Rating to
Neutral

NEUTRAL NA Q1-06 NA Q2-06 1.15E FY06 USD * NA NA

DURECT Corporation DRRX.OQ
10-Feb-06 Corey Davis Durect : 4Q Rptd - Waiting

Cautiously for Remoxy SPA; Adj.
Est.

UNDERWEIGHT NA Q1-06 NA Q2-06 -0.51E FY06 USD * NA NA

Dyax Corp. DYAX.OQ
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7-Mar-06 Eric Hoffman Dyax : AAAAI Meeting an
Incremental Positive

OVERWEIGHT -0.25E Q1-06 -0.25E Q2-06 -0.98E FY06 USD * NA NA

22-Feb-06 Eric Hoffman Dyax : EDEMA3 Apparently on
Track, CABG Ph2b Planned, 4Q
Beats Street; Adjusting Estimates

OVERWEIGHT -0.25E Q1-06 -0.25E Q2-06 -0.98E FY06 USD * NA NA

21-Feb-06 Eric Hoffman Dyax : Preview of 4Q05 Results,
EDEMA-3 Update Uncertain

OVERWEIGHT -0.25E Q1-06 -0.25E Q2-06 -0.89E FY06 USD * NA NA

9-Feb-06 Eric Hoffman Dyax : Overblown Competition and
Timeline Worries Create Buying
Opportunity - ALERT

OVERWEIGHT -0.16E Q1-06 -0.25E Q2-06 -0.89E FY06 USD * NA NA

Dynegy Inc. DYN.N
16-Mar-06 Andrew

Smith
Dynegy, Inc. : Announced Tender
and Conversion Offer; Positive Use
of Cash on Hand

OVERWEIGHT NA Q1-06 NA Q2-06 0.00E FY06 USD * NA NA

8-Mar-06 Andrew
Smith

Dynegy, Inc. : Investment Thesis
Remains Intact Despite Lowered
2006 EBITDA Guidance

OVERWEIGHT NA Q1-06 NA Q2-06 0.00E FY06 USD * NA NA

8-Feb-06 Andrew
Smith

Dynegy, Inc. : Meeting with
Management Confirms our
Investment Case

OVERWEIGHT NA Q1-06 NA Q2-06 0.00E FY06 USD * NA NA

10-Jan-06 Andrew
Smith

Dynegy, Inc. : Upgrading to
Overweight on 2007 EBITDA
Expansion Despite Potential
Near-Term Headline Risk, Adj. Est.

OVERWEIGHT NA Q1-06 NA Q2-06 0.00E FY06 USD * NA NA

E.I. DuPont de Nemours DD.N
25-Jan-06 Jeffrey J.

Zekauskas
DuPont : Maintain Overweight:
Remove from Focus List

OVERWEIGHT 0.70E Q1-06 1.00E Q2-06 2.60E FY06 USD NA NA

12-Jan-06 Jeffrey J.
Zekauskas

DuPont : We Reduce Estimates OVERWEIGHT 0.92E Q1-06 0.93E Q2-06 2.70E FY06 USD 55.00 10-Jun-05 Jun-06

Eastman Chemical Company EMN.N
30-Jan-06 Jeffrey J.

Zekauskas
Eastman Chemical Company : PET
Peeves, We Lower Estimates

NEUTRAL 1.35E Q1-06 1.35E Q2-06 4.65E FY06 USD * NA NA

Eastman Kodak Company EK.N
31-Jan-06 Sameer

Doctor
Eastman Kodak Co. : Adjusting
Estimates Following 4Q05 Results,
Investor Meeting

UNDERWEIGHT-0.87E Q1-06 -0.63E Q2-06 -2.56E FY06 USD * NA NA

30-Jan-06 Sameer
Doctor

Eastman Kodak Co. : Quick Take on
4Q05: Details Less Encouraging
than Headline

UNDERWEIGHT-0.87E Q1-06 -0.63E Q2-06 -2.56E FY06 USD * NA NA
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26-Jan-06 Sameer
Doctor

Eastman Kodak Co. : Maintain
Underweight Ahead of 4Q05 Results

UNDERWEIGHT-0.78E Q1-06 -0.55E Q2-06 NA FY06 USD * NA NA

Eaton Corporation ETN.N
23-Jan-06 Gary F.

McManus
Eaton Corp. : ETN Provides Initial
06 View After Low Quality 4Q

NEUTRAL 1.35E Q1-06 1.55E Q2-06 6.15E FY06 USD * NA NA

Eaton Vance Corp. EV.N
28-Feb-06 Patra

Chakshuvej
Eaton Vance Corp : F1Q06 Results
Soft: Lowering Estimates

NEUTRAL 0.31E Q1-06 0.32E Q2-06 1.30E FY06 USD * NA NA

2-Feb-06 Patra
Chakshuvej

Eaton Vance Corp : F1Q06 Preview:
Adjusting Estimates

NEUTRAL 0.31E Q1-06 0.33E Q2-06 1.35E FY06 USD * NA NA

eBay Inc. EBAY.OQ
29-Mar-06 Imran Khan eBay, Inc : Check-out eBay ExpressOVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA
28-Mar-06 Imran Khan eBay, Inc : QTD Listings Up 32.1%

Y/Y vs. Our Estimate of 30%
OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

24-Mar-06 Imran Khan eBay, Inc : Recent Weakness
Presents Buying Opportunity

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

21-Mar-06 Imran Khan eBay, Inc : QTD Listings Up 32.2%
Y/Y vs. Our Estimate of 30%

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

7-Mar-06 Imran Khan eBay, Inc : QTD Listings Up 31%
Y/Y

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

28-Feb-06 Imran Khan eBay, Inc : QTD Listings Tracking In
Line with Estimates

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

21-Feb-06 Imran Khan eBay, Inc : Listings up 33% Y/Y vs.
Our Estimate of 30%

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

14-Feb-06 Imran Khan eBay, Inc : QTD Listings Up 35.4%
Y/Y

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

7-Feb-06 Imran Khan eBay, Inc : QTD Listings Up 34.6%
Y/Y

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

31-Jan-06 Imran Khan eBay, Inc : QTD Listings Up 36.5%
Y/Y

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

19-Jan-06 Imran Khan eBay, Inc : Revenue Growth
Accelerates, Conservative Guidance

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

18-Jan-06 Imran Khan eBay, Inc : QTD Listings Up 36.5%
Y/Y

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

10-Jan-06 Imran Khan eBay, Inc : QTD Listings Up 24.2%
Y/Y

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA

9-Jan-06 Imran Khan eBay, Inc : 4Q'05 Listings Preview:
Listing Growth Accelerates to 34%
Y/Y

OVERWEIGHT 0.24E Q1-06 0.25E Q2-06 1.04E FY06 USD * NA NA
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Eclipsys Corporation ECLP.OQ
23-Feb-06 Atif Abdul

Rahim
Eclipsys Corp : Turnaround on
Track; Upgrading to Neutral

NEUTRAL -0.01E Q1-06 0.06E Q2-06 0.42E FY06 USD * NA NA

6-Jan-06 Atif Abdul
Rahim

Eclipsys Corp : Job Cuts to Result in
Cost Savings, Revising Estimates

UNDERWEIGHT 0.06E Q1-06 0.12E Q2-06 0.68E FY06 USD * NA NA

Ecolab Inc. ECL.N
10-Mar-06 Jeffrey J.

Zekauskas
Ecolab Inc. : JohnsonDiversey
Restructures

UNDERWEIGHT 0.32E Q1-06 0.37E Q2-06 1.45E FY06 USD * NA NA

13-Feb-06 Jeffrey J.
Zekauskas

Ecolab Inc. : We Raised 2006 EPS
Estimate

UNDERWEIGHT 0.32E Q1-06 0.37E Q2-06 1.45E FY06 USD * NA NA

10-Jan-06 Jeffrey J.
Zekauskas

Ecolab Inc. : We Reduce EstimatesUNDERWEIGHT 0.31E Q1-06 0.36E Q2-06 1.40E FY06 USD * NA NA

Edison International EIX.N
8-Mar-06 Andrew

Smith
Edison International : Modestly
Lowering 2006E; Maintaining OW

OVERWEIGHT NA Q1-06 NA Q2-06 2.80E FY06 USD * NA NA

Education Realty Trust, Inc. EDR.N
10-Mar-06 Anthony

Paolone
Education Realty Trust : 4Q $0.03
ahead; Steps in the right direction,
but keeping UW

UNDERWEIGHT0.31E** Q1-06 0.27E** Q2-06 1.00E** FY06 USD * NA NA

3-Mar-06 Anthony
Paolone

Education Realty Trust : Focal
Points for Next Week's Earnings

UNDERWEIGHT NA Q1-06 NA Q2-06 1.00E** FY06 USD * NA NA

20-Jan-06 Anthony
Paolone

Education Realty Trust : Model
Adjustment

UNDERWEIGHT NA Q1-06 NA Q2-06 1.00E** FY06 USD * NA NA

Edwards Lifesciences Corp EW.N
3-Feb-06 Michael N.

Weinstein
Edwards Lifesciences : Solid 4Q;
Maintain Neutral Rating

NEUTRAL 0.54E Q1-06 0.57E Q2-06 2.22E FY06 USD * NA NA

EGL, Inc. EAGL.OQ
13-Mar-06 Brannon

Cook
EGL Inc : Operating Leverage
Drives Earnings Beat

NEUTRAL 0.15E Q1-06 0.31E Q2-06 1.50E FY06 USD * NA NA

26-Jan-06 Brannon
Cook

EGL Inc : EGL CFO Announces
Resignation

NEUTRAL NA Q1-06 NA Q2-06 1.50E FY06 USD * NA NA

El Paso Electric Company EE.N
23-Feb-06 Andrew

Smith
El Paso Electric : Lowers Top-End
of '06 Outlook - Partially Priced-In
But Still Expect Some Pressure on

OVERWEIGHT NA Q1-06 NA Q2-06 1.30E FY06 USD * NA NA
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Stock - ALERT
23-Feb-06 Andrew

Smith
El Paso Electric : Lowering 2006E;
Maintaining 2007E and OW Rating

OVERWEIGHT NA Q1-06 NA Q2-06 1.30E FY06 USD * NA NA

Elan Corporation, plc (ADR) ELN.I
2-Mar-06 David B.

Shaw
Elan Corp : Tysabri: 2-Yr Data in
NEJM, FDA Panel, and Approval
Lining up as Positive Catalysts; Adj.
Est.

NEUTRAL -0.22E Q1-06 -0.24E Q2-06 -0.75E FY06 USD * NA NA

31-Jan-06 Corey Davis Elan Corp : 4Q Quick Take: Overall
Biz in Good Shape for Tysabri
Launch - ALERT

NEUTRAL NA Q1-06 NA Q2-06 -0.89E FY06 USD * NA NA

Electronic Arts Inc. ERTS.OQ
8-Feb-06 Dean

Gianoukos
Electronic Arts Inc. : F3Q06 10-Q
Review

OVERWEIGHT 0.07E Q4-06 NA Q1-08 0.90E FY06 USD * NA NA

3-Feb-06 Dean
Gianoukos

Electronic Arts Inc. : Misses F3Q06
Estimates, Reducing Estimates

OVERWEIGHT 0.07E Q4-06 NA Q1-08 0.90E FY06 USD * NA NA

Electronic Data Systems EDS.N
9-Feb-06 Tien-Tsin

Huang
Electronic Data Sys : 4Q05 -
Turnaround Continuing

NEUTRAL 0.16E Q1-06 0.23E Q2-06 1.18E FY06 USD * NA NA

2-Feb-06 Tien-Tsin
Huang

Electronic Data Sys : GM Contract -
News Looks Good for EDS - ALERT

NEUTRAL 0.27E Q1-06 0.28E Q2-06 1.20E FY06 USD * NA NA

4-Jan-06 Tien-Tsin
Huang

Electronic Data Sys : CY06 Outlook;
Publishing CY07 Estimates

NEUTRAL 0.27E Q1-06 0.28E Q2-06 1.20E FY06 USD * NA NA

Electronics For Imaging, Inc. EFII.OQ
3-Feb-06 Sameer

Doctor
Electronics for Imaging : Solid
Execution; Raising Estimates After
4Q05 Results

NEUTRAL 0.27E Q1-06 0.18E Q2-06 1.30E FY06 USD * NA NA

30-Jan-06 Sameer
Doctor

Electronics for Imaging : 4Q05
Preview

NEUTRAL 0.26E Q1-06 0.28E Q2-06 1.24E FY06 USD * NA NA

Eli Lilly & Co. LLY.N
26-Jan-06 Chris

Shibutani
Eli Lilly & Company : Early Read on
4Q05 Results

NEUTRAL 0.75E Q1-06 0.77E Q2-06 3.15E FY06 USD * NA NA

Elizabeth Arden, Inc. RDEN.OQ
24-Mar-06 Dara W.

Mohsenian
Elizabeth Arden : Downgrading to
Neutral

NEUTRAL 0.02E Q3-06 0.07E Q4-06 1.25E FY06 USD * NA NA
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3-Feb-06 Dara W.
Mohsenian

Elizabeth Arden : Above-Consensus
Q2 But Prevage Start Weaker then
Expected

OVERWEIGHT 0.02E Q3-06 0.07E Q4-06 1.25E FY06 USD * NA NA

Embraer-Empresa Brasileir de Aero. (ADR) EMBR4.SA
6-Mar-06 Joseph B.

Nadol
Embraer SA : Northwest Poised to
Place Near Term E190 Order

OVERWEIGHT 0.56E Q1-06 0.64E Q2-06 2.55E FY06 USD * NA NA

10-Feb-06 Joseph B.
Nadol

Embraer SA : US Airways Order
Amendment Improves '07 Outlook -
ALERT - Corrected Alert
supersedes any previous versions

OVERWEIGHT 0.56E Q1-06 0.64E Q2-06 2.55E FY06 USD * NA NA

17-Jan-06 Joseph B.
Nadol

Embraer SA : 2005 Deliveries Lower
Than Expected; Adjusting Estimates

OVERWEIGHT 0.56E Q1-06 0.64E Q2-06 2.55E FY06 USD * NA NA

17-Jan-06 Joseph B.
Nadol

Embraer SA : Company Proposes
Revised Capital Structure

OVERWEIGHT 0.56E Q1-06 0.64E Q2-06 2.55E FY06 USD * NA NA

EMC Corporation EMC.N
23-Mar-06 Bill C. Shope

CFA
EMC : Downgrading to Neutral,
Lowering Estimates

NEUTRAL 0.11E Q1-06 0.13E Q2-06 0.55E FY06 USD * NA NA

26-Jan-06 Bill C. Shope
CFA

EMC : New Products Accelerate
Momentum in the High-End

OVERWEIGHT 0.11E Q1-06 0.13E Q2-06 0.58E FY06 USD * NA NA

25-Jan-06 Bill C. Shope
CFA

EMC : A Solid Quarter, Product
Launches Should Serve as Positive
Catalyst

OVERWEIGHT 0.11E Q1-06 0.13E Q2-06 0.58E FY06 USD * NA NA

24-Jan-06 Bill C. Shope
CFA

EMC : Quick Take: EMC 4Q05
Results - ALERT

OVERWEIGHT 0.11E Q1-06 0.13E Q2-06 0.58E FY06 USD * NA NA

9-Jan-06 Bill C. Shope
CFA

EMC : EMC Positively
Preannounces Upside

OVERWEIGHT 0.14E Q1-06 0.15E Q2-06 0.67E FY06 USD * NA NA

Emergency Medical Services Corporation EMS.N
7-Feb-06 Andreas

Dirnagl
Emergency Medical Services
Corporation : EMS: Foundation Set
for Strong 2006. Adj. Ests.

OVERWEIGHT 0.16E Q1-06 0.18E Q2-06 0.79E FY06 USD * NA NA

2-Feb-06 Andreas
Dirnagl

Emergency Medical Services
Corporation : Overweight on
LT-Growth Story

OVERWEIGHT 0.13E Q1-06 0.18E Q2-06 0.75E FY06 USD * NA NA

27-Jan-06 Andreas
Dirnagl

Emergency Medical Services
Corporation : Initiating with an
Overweight on L-T Growth Story

OVERWEIGHT 0.13E Q1-06 0.18E Q2-06 0.75E FY06 USD * NA NA

Emerson Electric Co. EMR.N
28-Mar-06 Charles S.

Tusa Jr.
Emerson Electric Co. : Orders
Remain Strong in February

NEUTRAL 1.02E Q2-06 1.13E Q3-06 4.25E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 71 of 229



27-Feb-06 Charles S.
Tusa Jr.

Emerson Electric Co. : January
Orders Remain Strong - ALERT

NEUTRAL 1.02E Q2-06 NA Q3-06 4.25E FY06 USD * NA NA

13-Feb-06 Charles S.
Tusa Jr.

Emerson Electric Co : Management
Sounds Confident Tone at Investor
Meeting

NEUTRAL 1.02E Q2-06 NA Q3-06 4.25E FY06 USD * NA NA

8-Feb-06 Charles S.
Tusa Jr.

Emerson Electric Co : Strong 1Q;
Raising Estimates

NEUTRAL 1.02E Q2-06 NA Q3-06 4.25E FY06 USD * NA NA

Emisphere Technologies Inc. EMIS.OQ
28-Mar-06 Edmund Kim Emisphere : Update Following 4Q.

Adj. Ests.
UNDERWEIGHT-0.34E Q1-06 -0.33E Q2-06 -1.34E FY06 USD * NA NA

Emulex Corporation ELX.N
27-Jan-06 Mark

Moskowitz
Emulex Corp. : ELX Hits
Unexpected Speed Bumps, but Path
to Longer-term Growth Remains
Intact; Adjusting Estimates and
Maintaining OW

OVERWEIGHT 0.27E Q3-06 0.28E Q4-06 0.89E FY06 USD * NA NA

13-Jan-06 Mark
Moskowitz

Emulex Corp. : With the Help of
Mainframes and a New Customer,
Emulex Should Enjoy an Improving
Outlook; Raising Estimates

OVERWEIGHT 0.28E Q3-06 0.29E Q4-06 1.13E FY06 USD * NA NA

Encore Acquisition Company EAC.N
17-Feb-06 Phillips

Johnston Jr.
Encore Acquisition Company : Q4
Solid, but Lowering Ests on Higher
Costs (Again)

NEUTRAL 0.54E Q1-06 0.48E Q2-06 2.17E FY06 USD * NA NA

30-Jan-06 Phillips
Johnston Jr.

Encore Acquisition Company :
Announces YE05 Reserves, Q4
Production

NEUTRAL 0.61E Q1-06 0.57E Q2-06 2.46E FY06 USD * NA NA

Encysive Pharmaceuticals, Inc. ENCY.OQ
27-Mar-06 Geoffrey

Meacham
Encysive Pharmaceuticals :
Houston, We Have a Problem:
Thelin Gets Approvable Letter

NEUTRAL -0.04E Q1-06 -0.47E Q2-06 -1.20E FY06 USD * NA NA

27-Mar-06 Geoffrey
Meacham

Encysive Pharmaceuticals : Thelin:
Regulatory Path Remains Unclear;
Adj Ests

NEUTRAL -0.04E Q1-06 -0.47E Q2-06 -1.20E FY06 USD * NA NA

24-Mar-06 Geoffrey
Meacham

Encysive Pharmaceuticals :
TBC3711 on Clinical Hold;
Incremental Positive for Myogen's
Darusentan

NEUTRAL -0.04E Q1-06 -0.34E Q2-06 -1.20E FY06 USD * NA NA

13-Feb-06 Geoffrey Encysive Pharmaceuticals : Thelin NEUTRAL -0.04E Q1-06 -0.34E Q2-06 -1.20E FY06 USD * NA NA
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Meacham Set to Launch; Adj Ests

Endo Pharmaceuticals ENDP.OQ
21-Feb-06 Corey Davis Endo Pharmaceuticals : Improving

Outlook Balanced by Oxy Damages
Risk

NEUTRAL 0.42E Q1-06 0.42E Q2-06 1.77E FY06 USD * NA NA

15-Feb-06 Corey Davis Endo Pharmaceuticals : 4Q Beat -
Lidoderm Continues Strong
Outperformance - ALERT

NEUTRAL NA Q1-06 NA Q2-06 1.77E FY06 USD * NA NA

30-Jan-06 Corey Davis Endo Pharmaceuticals : 4Q
Preview: Lidoderm Looks to Power
On; Adj. Est.

NEUTRAL NA Q1-06 NA Q2-06 1.77E FY06 USD * NA NA

Endurance Specialty Holdings Ltd. ENH.N
10-Feb-06 Matthew

Heimermann
Endurance Specialty Holdings :
Shares Getting More Interesting
Post 4Q Results; Adj. Ests.

NEUTRAL 1.43E Q1-06 1.32E Q2-06 5.35E FY06 USD * NA NA

9-Feb-06 Matthew
Heimermann

Endurance Specialty Holdings : 4Q
Results Appear To Be In-Line If
Premium and Margin Questions Are
Easily Addressed

NEUTRAL 1.43E Q1-06 1.32E Q2-06 5.35E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

Endurance Specialty Holdings : Act
Two

NEUTRAL NA Q1-06 NA Q2-06 5.45E FY06 USD * NA NA

Energizer Holdings, Inc. ENR.N
13-Mar-06 Dara W.

Mohsenian
Energizer Holdings : Upgrading to
Neutral

NEUTRAL 0.78E Q2-06 0.79E Q3-06 4.30E FY06 USD * NA NA

Engelhard Corporation EC.N
3-Feb-06 Jeffrey J.

Zekauskas
Engelhard Corporation : Technology
Businesses Weak

NEUTRAL 0.52E Q1-06 0.57E Q2-06 2.20E FY06 USD * NA NA

2-Feb-06 Jeffrey J.
Zekauskas

Engelhard Corporation : EC Q4:05
Above Our Estimates - ALERT

NEUTRAL 0.52E Q1-06 0.57E Q2-06 2.20E FY06 USD * NA NA

4-Jan-06 Jeffrey J.
Zekauskas

Engelhard Corporation : Downgrade
to Neutral from Overweight

NEUTRAL 0.46E Q1-06 0.56E Q2-06 2.10E FY06 USD * NA NA

ENSCO International Incorporated ESV.N
7-Mar-06 Michael K.

LaMotte
ENSCO Int'l : Upgrade to
Overweight on EPS Upside,
Valuation

OVERWEIGHT 0.82E Q1-06 1.14E Q2-06 4.60E FY06 USD * NA NA

24-Feb-06 Michael K.
LaMotte

ENSCO Int'l : Raising Estimates on
International Jackup Rates

NEUTRAL 0.82E Q1-06 1.14E Q2-06 4.60E FY06 USD * NA NA
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Entegris, Inc. ENTG.OQ
6-Jan-06 Murali Abburi Entegris Inc. : F1Q06 Earnings NEUTRAL 0.11E Q2-06 0.14E Q3-06 0.50E FY06 USD * NA NA

Entercom Communications Corp. ETM.N
22-Feb-06 John

Blackledge
Entercom Communications : 4Q05
Review

NEUTRAL 0.12E Q1-06 0.50E Q2-06 1.56E FY06 USD * NA NA

Entertainment Properties Trust EPR.N
27-Feb-06 Anthony

Paolone
Entertainment Properties Trust : 4Q
Misses On Small Variances; We Still
Like The Stock

OVERWEIGHT 0.87E** Q1-06 0.90E** Q2-06 3.68E** FY06 USD * NA NA

27-Feb-06 Anthony
Paolone

Entertainment Properties Trust :
Model Adjustment

OVERWEIGHT 0.87E** Q1-06 0.90E** Q2-06 3.68E** FY06 USD * NA NA

EOG Resources, Inc. EOG.N
3-Feb-06 Shannon L.

Nome
EOG Resources, Inc. : Strong Q4
and Upbeat Outlook; Maintain OW

OVERWEIGHT 1.28E Q1-06 1.29E Q2-06 6.04E FY06 USD * NA NA

Equifax Inc. EFX.N
7-Feb-06 Fred W.

Searby
Equifax : Highlights of EFX Mgmt.
Meeting

NEUTRAL 0.46E Q1-06 0.48E Q2-06 1.95E FY06 USD * NA NA

2-Feb-06 Fred W.
Searby

Equifax : Mixed 4Q05, Solid 2006
FCF Guidance

NEUTRAL NA Q1-06 NA Q2-06 1.95E FY06 USD * NA NA

Equity Office Properties Trust EOP_pb
7-Feb-06 Anthony

Paolone
Equity Office Properties : Model
Adjustment

NEUTRAL 0.54E** Q1-06 0.54E** Q2-06 2.15E** FY06 USD * NA NA

Equity One, Inc. EQY.N
28-Mar-06 Michael

Mueller
Equity One Inc. : TX update: Not a
lot of new information from the call

UNDERWEIGHT0.40E** Q1-06 0.49E** Q2-06 1.76E** FY06 USD * NA NA

23-Feb-06 Michael
Mueller

Equity One Inc. : Q4 in-line; Run
rate underscores that 'one-time'
items likely needed to hit 06
guidance

UNDERWEIGHT0.40E** Q1-06 0.49E** Q2-06 1.76E** FY06 USD * NA NA

23-Feb-06 Michael
Mueller

Equity One Inc. : Post-call follow-up;
A little more clarity on Texas,
one-time items, and DIM - Corrected
Note supersedes any previous
versions

UNDERWEIGHT0.40E** Q1-06 0.49E** Q2-06 1.76E** FY06 USD * NA NA
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Equity Residential EQR.N
3-Feb-06 Anthony

Paolone
Equity Residential : Model
Adjustment

NEUTRAL 0.56E** Q1-06 0.60E** Q2-06 2.45E** FY06 USD * NA NA

1-Feb-06 Anthony
Paolone

Equity Residential : 4Q Beats Mostly
On Gains, Offset By G&A; Core
Was Nonetheless Impressive

NEUTRAL 0.56E** Q1-06 0.60E** Q2-06 2.45E** FY06 USD * NA NA

Essex Property Trust, Inc. ESS.N
8-Mar-06 Anthony

Paolone
Essex Property Trust : Model
Adjustment

OVERWEIGHT 1.10E** Q1-06 1.14E** Q2-06 4.74E** FY06 USD * NA NA

9-Feb-06 Anthony
Paolone

Essex Property Trust : Solid Core
Performance In 4Q, But No Details
On Potential TCT Deal

OVERWEIGHT NA Q1-06 NA Q2-06 4.75E** FY06 USD * NA NA

30-Jan-06 Anthony
Paolone

Essex Property Trust : Potential
TCT Bid Doesn't Make Much Sense
To Us At This Point

OVERWEIGHT NA Q1-06 NA Q2-06 4.75E** FY06 USD * NA NA

Everest Re Group, Ltd. RE.N
31-Jan-06 Matthew

Heimermann
Everest Re Group, Ltd. : 4Q
Results: Top-Line May
"Dissappoint", But Should Not
Matter

OVERWEIGHT 3.00E Q1-06 2.95E Q2-06 12.10E FY06 USD * NA NA

31-Jan-06 Matthew
Heimermann

Everest Re Group, Ltd. : No Change
To Outlook: Top-Line Focus
Misplaced

OVERWEIGHT 3.00E Q1-06 2.95E Q2-06 12.10E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

Everest Re Group, Ltd. : King of the
Hill

OVERWEIGHT NA Q1-06 NA Q2-06 12.10E FY06 USD * NA NA

Exelixis, Inc. EXEL.OQ
22-Feb-06 Jeffrey J.

Zekauskas
Exelixis, Inc : We Raised Our 2006
EPS Estimate

NEUTRAL -0.18E Q1-06 -0.30E Q2-06 -1.00E FY06 USD * NA NA

10-Jan-06 Jeffrey J.
Zekauskas

Exelixis, Inc : EXEL's 2006: The
Year of Phase II Trials

NEUTRAL NA Q1-06 NA Q2-06 -1.40E FY06 USD * NA NA

Expedia, Inc. EXPE.OQ
16-Feb-06 Imran Khan Expedia, Inc. : Competition &

Invest's Lead to Miss, Reducing
Est.'s

NEUTRAL 0.24E Q1-06 0.32E Q2-06 1.16E FY06 USD * NA NA

Expeditors International of Washington EXPD.OQ
15-Feb-06 Brannon

Cook
Expeditors : Net Revenue
Accelerate on Strong Asian Growth

NEUTRAL 0.40E Q1-06 0.46E Q2-06 2.05E FY06 USD * NA NA
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Express Scripts, Inc. ESRX.OQ
8-Mar-06 Lisa Gill Express Scripts, Inc. : Shares Up on

Tysabri News; We Believe This is an
Overreaction

NEUTRAL 0.69E Q1-06 0.72E Q2-06 3.16E FY06 USD * NA NA

24-Feb-06 Lisa Gill Express Scripts, Inc. : Takeaways
from 4Q Conf Call; Maintain Neutral
Despite Drop

NEUTRAL 0.69E Q1-06 0.72E Q2-06 3.16E FY06 USD * NA NA

23-Feb-06 Lisa Gill Express Scripts, Inc. : 4Q EPS In
Line; Outlook Doesn't Justify Lofty
Valuation; Maintain N

NEUTRAL 0.69E Q1-06 0.72E Q2-06 3.16E FY06 USD * NA NA

ExxonMobil Corporation XOM.N
8-Mar-06 Jennifer

Rowland
ExxonMobil : Analyst Meeting
Follow-Up: Same Story, Different
Year

NEUTRAL 1.50E Q1-06 1.39E Q2-06 5.70E FY06 USD * NA NA

6-Mar-06 Jennifer
Rowland

ExxonMobil : Analyst Meeting Cheat
Sheet

NEUTRAL 1.50E Q1-06 1.39E Q2-06 5.69E FY06 USD * NA NA

15-Feb-06 Jennifer
Rowland

ExxonMobil : Reserve Additions in
Qatar Drive 2005 Reserve
Replacement - ALERT

NEUTRAL 1.50E Q1-06 1.39E Q2-06 5.69E FY06 USD * NA NA

30-Jan-06 Jennifer
Rowland

ExxonMobil : Stellar 4Q05 Results;
Revising Up 2006 Estimates

NEUTRAL 1.50E Q1-06 1.39E Q2-06 5.69E FY06 USD * NA NA

F5 Networks Inc. FFIV.OQ
20-Jan-06 Ehud A.

Gelblum Ph
D

F5 Networks : Q106 Review -
Another Strong Qtr Though
Weakness in Security a Concern;
Raising Ests

NEUTRAL 0.50E Q2-06 0.54E Q3-06 2.09E FY06 USD * NA NA

Fair Isaac Corporation FIC.N
15-Mar-06 Philip A.

Mickelson
CFA

Fair Isaac : New Competition
Emerges for FICO Scores

OVERWEIGHT 0.42E Q2-06 0.45E Q3-06 2.16E FY06 USD * NA NA

26-Jan-06 Philip A.
Mickelson
CFA

Fair Isaac : Scoring Off to Great
Start in 2006

OVERWEIGHT 0.42E Q2-06 0.45E Q3-06 2.16E FY06 USD * NA NA

23-Jan-06 Philip A.
Mickelson
CFA

Fair Isaac : Achievable Estimates in
1Q; Bullish Long-Term

OVERWEIGHT 0.42E Q2-06 0.45E Q3-06 1.76E FY06 USD * NA NA

Fairchild Semiconductor International FCS.N
7-Mar-06 William A.

Lewis
Fairchild Semiconductor : FCS ups
1Q forecast on industrial/computing

NEUTRAL 0.13E Q1-06 0.14E Q2-06 0.65E FY06 USD * NA NA
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strength
19-Jan-06 William A.

Lewis
Fairchild Semiconductor : Making
progress with strong Q4; Raising
est.

NEUTRAL 0.10E Q1-06 0.13E Q2-06 0.60E FY06 USD * NA NA

Fairpoint Communications, Inc. FRP.N
22-Feb-06 Jonathan

Chaplin
Fairpoint Communications : Results
Positive, But L-T Pressures Should
Persist

UNDERWEIGHT NA Q1-06 NA Q2-06 0.72E FY06 USD * NA NA

Fannie Mae FNM.N
24-Mar-06 George A.

Sacco
Fannie Mae : Tight Spreads
Pressure Growth; Guarantee
Business Loses Share Again

OVERWEIGHT NA Q1-04 NA Q2-04 NA FY06 AFA * NA NA

14-Mar-06 George A.
Sacco

Fannie Mae : Fundamentals Remain
Challenging, Expect Continued
Capital Build-up

OVERWEIGHT NA Q1-05 NA Q1-05 NA FY06 AFA * NA NA

22-Feb-06 George A.
Sacco

Fannie Mae : Rudman Report a Key
Milestone; Political Risk May be
Declining, but Fundamentals
Remain Challenging

OVERWEIGHT NA Q1-05 NA Q1-05 NA FY06 AFA * NA NA

31-Jan-06 George A.
Sacco

Fannie Mae : Strong December
Growth Likely Indicates Comfort with
Capital Levels - ALERT

OVERWEIGHT NA Q1-05 NA Q1-05 NA FY06 AFA * NA NA

Federated Investors, Inc. FII.N
30-Jan-06 Patra

Chakshuvej
Federated Investors, Inc. :
Announces New Head of Inv. Mgmt:
Positive - ALERT

UNDERWEIGHT 0.49E Q1-06 0.50E Q2-06 2.05E FY06 USD * NA NA

FedEx Corporation FDX.N
23-Mar-06 Thomas R.

Wadewitz
Fedex Corp : FDX Formula for EPS
Growth Likely to Continue

NEUTRAL 1.38 Q3-06 1.80E Q4-06 5.96E FY06 USD * NA NA

14-Mar-06 Thomas R.
Wadewitz

Fedex Corp : F3Q Preview: Upside
EPS Appears Likely

NEUTRAL 1.33E Q3-06 1.74E Q4-06 5.85E FY06 USD * NA NA

FelCor Lodging Trust Inc. FCH.N
27-Mar-06 Harris C.

Curtis
FelCor Lodging Trust Inc : FCH's
Feb. RevPAR Results Support
Above Guidance FFO/Share

OVERWEIGHT 0.47E Q1-06 0.68E Q2-06 1.94E FY06 USD * NA NA

9-Feb-06 Harris C.
Curtis

FelCor Lodging Trust Inc : Strong
Industry Trends + Upgraded

OVERWEIGHT 0.47E Q1-06 0.68E Q2-06 1.94E FY06 USD * NA NA
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Portfolio = Overweight. Adj. Ests.
8-Feb-06 Harris C.

Curtis
FelCor Lodging Trust Inc : Strong
Results and Outlook Support Recent
Upgrade

OVERWEIGHT 0.35E Q1-06 0.63E Q2-06 1.64E FY06 USD * NA NA

26-Jan-06 Harris C.
Curtis

FelCor Lodging Trust Inc :
Upgrading To Overweight. Cleaning
Up the Portfolio

OVERWEIGHT 0.35E Q1-06 0.63E Q2-06 1.64E FY06 USD * NA NA

Fidelity National Information Services FIS.N
29-Mar-06 Philip A.

Mickelson
CFA

Fidelity National Information
Services : Fidelity Wraps Up
Brazilian Card Processing JV; Adj
Ests

NEUTRAL 0.26E Q1-06 0.34E Q2-06 2.05E FY06 USD * NA NA

23-Mar-06 Philip A.
Mickelson
CFA

Fidelity National Information
Services : Adjusting Estimates for
F123R Expensing

NEUTRAL 0.26E Q1-06 0.35E Q2-06 2.12E FY06 USD * NA NA

1-Feb-06 Philip A.
Mickelson
CFA

Fidelity National Information
Services : Shifting Gears from
Consolidator to Growth

NEUTRAL 0.58E Q1-06 0.63E Q2-06 2.58E FY06 USD * NA NA

Fifth Third Bancorp FITB.OQ
29-Mar-06 Vivek Juneja Fifth Third Bancorp : Reelection of

Directors Should Dispel Sale
Expectations

UNDERWEIGHT NA Q1-06 NA Q2-06 2.70E FY06 USD * NA NA

4-Mar-06 Vivek Juneja Fifth Third Bancorp : Lowering
Estimates Due to NIM, Credit

UNDERWEIGHT NA Q1-06 NA Q2-06 2.70E FY06 USD * NA NA

20-Jan-06 Vivek Juneja Fifth Third Bancorp : 4Q05:
Continued Near Term Credit
Weakness

UNDERWEIGHT NA Q1-06 NA Q2-06 2.85E FY06 USD * NA NA

First Data Corporation FDC.N
27-Feb-06 Tien-Tsin

Huang
First Data : 10-K Observations; Card
Loses More Business

OVERWEIGHT 0.47E Q1-06 0.58E Q2-06 2.38E FY06 USD * NA NA

9-Feb-06 Tien-Tsin
Huang

First Data : Piecing Together 2007
Est. and Reiterating Overweight

OVERWEIGHT 0.47E Q1-06 0.58E Q2-06 2.38E FY06 USD * NA NA

27-Jan-06 Tien-Tsin
Huang

First Data : First Cut at Estimates
Post Analyst Day

OVERWEIGHT 0.47E Q1-06 0.57E Q2-06 2.38E FY06 USD * NA NA

26-Jan-06 Tien-Tsin
Huang

First Data : MoneyGram (MGI/NR):
4Q Money Transfer Results -
ALERT

OVERWEIGHT 0.51E Q1-06 0.58E Q2-06 2.40E FY06 USD * NA NA

26-Jan-06 Tien-Tsin
Huang

First Data : Upgrade to Overweight;
Results & Guidance More than
Good Enough Plus WU Spin A
Positive Surprise

OVERWEIGHT 0.51E Q1-06 0.58E Q2-06 2.40E FY06 USD * NA NA
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25-Jan-06 Tien-Tsin
Huang

First Data : 4Q Preview - Quick
Rehash Of Our View on the Drama

NEUTRAL 0.47E Q1-06 0.57E Q2-06 2.50E FY06 USD * NA NA

4-Jan-06 Tien-Tsin
Huang

First Data : Labry's Promotion to
Lead Merchant Unit is Positive

NEUTRAL 0.53E Q1-06 0.60E Q2-06 2.50E FY06 USD * NA NA

First Health Group Corp. CVH.N
10-Feb-06 Scott Fidel Coventry Health : 4Q05 EPS

Decent; Maintain 2006-2007 EPS
Estimates; Back-End Load 2006
Though

NEUTRAL 0.84E Q2-06 0.93E Q3-06 3.48E FY06 USD * NA NA

First Horizon National Corporation FHN.N
2-Feb-06 Monique

Sinmao
First Horizon National Corp :
Estimate +$0.01 from Sale of
Merchant Processing + Possible
Yield Enhancement Actions

NEUTRAL 0.83E Q1-06 0.86E Q2-06 3.53E FY06 USD * NA NA

1-Feb-06 Monique
Sinmao

First Horizon National Corp : Sale Of
Merchant Processing Unit Should
Be Mild Positive

NEUTRAL 0.84E Q1-06 0.86E Q2-06 3.52E FY06 USD * NA NA

20-Jan-06 Monique
Sinmao

First Horizon National Corp : Est
Trim Mostly True Up to Reflect Q4;
Reit Neutral

NEUTRAL 0.84E Q1-06 0.86E Q2-06 3.52E FY06 USD * NA NA

20-Jan-06 Monique
Sinmao

First Horizon National Corp : Est
Trim Mostly True Up to Reflect Q4;
Reit Neutral

NEUTRAL 0.84E Q1-06 0.86E Q2-06 3.52E FY06 USD * NA NA

First Horizon Pharmaceutical Corp. FHRX.OQ
1-Mar-06 Edmund Kim First Horizon Pharmaceuticals Corp

: Solid 4Q05: Might There Be Room
for More?; Adj Ests

NEUTRAL 0.25E Q1-06 0.27E Q2-06 1.17E FY06 USD * NA NA

21-Feb-06 Corey Davis First Horizon Pharmaceuticals Corp
: 4Q05 Preview

NEUTRAL 0.17E Q1-06 0.22E Q2-06 1.15E FY06 USD * NA NA

First Midwest Bancorp, Inc. FMBI.OQ
30-Jan-06 John Pancari First Midwest Bancorp : Lowering

EPS Ests Following Difficult 4Q
NEUTRAL 0.56E Q1-06 0.60E Q2-06 2.42E FY06 USD * NA NA

FirstMerit Corporation FMER.OQ
9-Feb-06 John Pancari FirstMerit Corporation : Increasingly

Uncertain Outlook; Reiterate
Underweight

UNDERWEIGHT 0.38E Q1-06 0.41E Q2-06 1.65E FY06 USD * NA NA

20-Jan-06 John Pancari FirstMerit Corporation : 4Q Miss UNDERWEIGHT 0.39E Q1-06 0.41E Q2-06 1.67E FY06 USD * NA NA
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Confirms Below Consensus View;
Reit U/W

Fiserv, Inc. FISV.OQ
1-Feb-06 Philip A.

Mickelson
CFA

Fiserv, Inc. : Introducing F123 EPS
Adj Estimates

NEUTRAL 0.60E Q1-06 0.61E Q2-06 2.41E FY06 USD * NA NA

31-Jan-06 Philip A.
Mickelson
CFA

Fiserv, Inc. : Light on 4Q EPS -
ALERT

NEUTRAL 0.60E Q1-06 0.61E Q2-06 2.41E FY06 USD * NA NA

30-Jan-06 Philip A.
Mickelson
CFA

Fiserv, Inc. : Awaiting Strategic
Direction from New Management

NEUTRAL 0.60E Q1-06 0.61E Q2-06 2.50E FY06 USD * NA NA

Fisher Scientific International Inc. FSH.N
17-Mar-06 Tycho

Peterson
Fisher Scientific International :
Athena Deal Enhances Diagnostics
Portfolio

OVERWEIGHT 0.90E Q1-06 0.93E Q2-06 3.89E FY06 USD * NA NA

9-Feb-06 Tycho
Peterson

Fisher Scientific International :
Another Strong Showing; Potential
Divestiture of Lab Workstations is
Not a Surprise - Corrected Note
supersedes any previous versions

OVERWEIGHT 0.90E Q1-06 1.00E Q2-06 4.17E FY06 USD * NA NA

Flextronics International Ltd. FLEX.OQ
1-Feb-06 Thomas J.

Dinges
Flextronics International : The field
of dreams: Build and they will
come....right?

NEUTRAL 0.14E Q4-06 0.16E Q1-07 0.67E FY06 USD * NA NA

FLIR Systems, Inc. FLIR.OQ
20-Mar-06 Paul Coster FLIR Systems Inc : Reiterate

Overweight
OVERWEIGHT 0.20E Q1-06 0.34E Q2-06 1.23E FY06 USD * NA NA

13-Mar-06 Paul Coster FLIR Systems Inc : Hot House
Business

OVERWEIGHT 0.20E Q1-06 0.34E Q2-06 1.23E FY06 USD * NA NA

8-Feb-06 Paul Coster FLIR Systems Inc : 4Q05 Results;
Guidance Mildly Encouraging

OVERWEIGHT 0.23E Q1-06 0.37E Q2-06 1.33E FY06 USD * NA NA

Fluor Corporation (NEW) FLR.N
6-Mar-06 Curtis

Woodworth
Fluor : Inline 4Q EPS. Reiterate
Neutral as Decelerating Growth in
Backlog Could Limit Multiple
Expansion.

NEUTRAL 0.70E Q1-06 0.75E Q2-06 3.05E FY06 USD * NA NA
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FMC Technologies, Inc. FTI.N
16-Feb-06 Michael K.

LaMotte
FMC Technologies Inc : FTI Delivers
Solid Quarter; Raising Estimates

OVERWEIGHT NA Q1-06 NA Q2-06 2.55E FY06 USD * NA NA

15-Feb-06 Michael K.
LaMotte

FMC Technologies Inc : An
Impressive Beat Across the Board -
ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 2.55E FY06 USD * NA NA

Fomento Economico Mexicano FEMSAUBD.MX
28-Feb-06 Andrea

Teixeira
FEMSA : 4Q05 Above Estimates,
Great Beer Volume and Share

OVERWEIGHT NA Q1-06 NA Q2-06 6.28E FY06 USD * NA NA

Ford Motor Company F.N
16-Mar-06 Himanshu

Patel
Ford Motor Company : Downgrade:
Product Mix Deteriorating; Cut EPS

UNDERWEIGHT 0.24E Q1-06 0.15E Q2-06 0.50E FY06 USD * NA NA

1-Mar-06 Himanshu
Patel

Ford Motor Company : Feb. Sales &
Q2 NA Prod. Schedule Ahead of
Expectations - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 1.15E FY06 USD * NA NA

1-Feb-06 Himanshu
Patel

Ford Motor Company : January
Sales Beat -- Modest Positive -
ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 1.15E FY06 USD * NA NA

24-Jan-06 Himanshu
Patel

Ford Motor Company : In the End,
Few Surprises

OVERWEIGHT NA Q1-06 NA Q2-06 1.15E FY06 USD * NA NA

4-Jan-06 Himanshu
Patel

Ford Motor Company : Dec. Sales
Beat Modestly - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 1.15E FY06 USD * NA NA

Forest Laboratories, Inc. FRX.N
21-Mar-06 David B.

Shaw
Forest Laboratories, Inc : Forest's
Counter-Punches Stand Out on Day
1 of the Lexapro Trial

OVERWEIGHT 0.34E Q4-06 0.62E Q1-07 2.02E FY06 USD * NA NA

17-Feb-06 Corey Davis Forest Laboratories, Inc : Revising
MarQ EPS for Recent In-Licensing
Activities

OVERWEIGHT 0.34E Q4-06 0.62E Q1-07 2.02E FY06 USD * NA NA

31-Jan-06 Corey Davis Forest Laboratories, Inc : Litigation
Update: Ivax Agrees Not to Launch
Generic Lexapro - ALERT

OVERWEIGHT 0.63E Q4-06 0.62E Q1-07 2.32E FY06 USD * NA NA

18-Jan-06 Corey Davis Forest Laboratories, Inc : DecQ a
Little Soft, but Outlook Improving;
Adj. Est.

OVERWEIGHT 0.63E Q4-06 0.62E Q1-07 2.32E FY06 USD * NA NA

17-Jan-06 Corey Davis Forest Laboratories, Inc : Forest
Reports OK DecQ, But Outlook
Improving - ALERT

OVERWEIGHT 0.63E Q4-06 0.62E Q1-07 2.32E FY06 USD * NA NA

12-Jan-06 Corey Davis Forest Laboratories, Inc : Forest
Starting Its Comeback With

OVERWEIGHT 0.59E Q4-06 0.63E Q1-07 2.30E FY06 USD * NA NA
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Nebivolol

Forest Oil Corporation FST.N
17-Feb-06 Shannon L.

Nome
Forest Oil Corporation : Reports
Neutral Q4, Guidance In-Line,
Revising Est

NEUTRAL 0.59E Q1-06 0.73E Q2-06 3.34E FY06 USD * NA NA

14-Feb-06 Shannon L.
Nome

Forest Oil Corporation : Announces
$255MM Cotton Valley Acquisition,
Chg Est

NEUTRAL 0.59E Q1-06 0.73E Q2-06 3.34E FY06 USD * NA NA

26-Jan-06 Shannon L.
Nome

Forest Oil Corporation : Reducing
Q4 Estimates on Lower Pricing
Assumptions

NEUTRAL 0.83E Q1-06 0.70E Q2-06 3.34E FY06 USD * NA NA

FormFactor, Inc. FORM.OQ
2-Feb-06 Murali Abburi FormFactor Inc : Cyclical Strength in

DRAM Drives Upside; Flash
Revenue Anemic; Adjusting
Estimates

UNDERWEIGHT 0.22E Q1-06 0.25E Q2-06 1.00E FY06 USD * NA NA

Fortune Brands, Inc. FO.N
28-Feb-06 Michael

Rehaut
Fortune Brands : Notes from the
Road; Reiterate Overweight Rating

OVERWEIGHT 1.02E Q1-06 1.47E Q2-06 5.20E FY06 USD * NA NA

10-Feb-06 Michael
Rehaut

Fortune Brands : Strategic and
Accretive Bolt-On Acquisition
Announced

OVERWEIGHT 1.02E Q1-06 1.47E Q2-06 5.20E FY06 USD * NA NA

8-Feb-06 Michael
Rehaut

Fortune Brands : Solid 4Q; Lowering
2006E Largely on Options Expense;
EPS Guidance Issued with Some
Conservatism

OVERWEIGHT 1.02E Q1-06 1.47E Q2-06 5.20E FY06 USD * NA NA

Forward Air Corporation FWRD.OQ
14-Feb-06 Brannon

Cook
Forward Air : Pricing Remains Solid,
Tonnage Growth Decelerates

NEUTRAL 0.33E Q1-06 0.39E Q2-06 1.60E FY06 USD * NA NA

Fossil, Inc. FOSL.OQ
22-Feb-06 Ronald Clark Fossil, Inc. : Watch Woes Continue

Unabated; '06 Outlook Affirmed; Adj
Ests

NEUTRAL 0.12E Q1-06 0.13E Q2-06 1.05E FY06 USD * NA NA

Four Seasons Hotel Inc. (USA) FSHsv.TO
17-Mar-06 Harris C.

Curtis
Four Seasons Hotels : Downgrading
to Underweight, Reaffirming Below

UNDERWEIGHT 0.32E Q1-06 0.43E Q2-06 1.29E FY06 USD * NA NA
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Consensus Estimates
10-Mar-06 Harris C.

Curtis
Four Seasons Hotels : Lowering
EPS Estimates: Higher Operating
Costs and Hotel Opening Delays

NEUTRAL 0.32E Q1-06 0.43E Q2-06 1.29E FY06 USD * NA NA

9-Mar-06 Harris C.
Curtis

Four Seasons Hotels : 4Q Results
Below Expectations; 2006 Outlook
Mediocre

NEUTRAL 0.32E Q1-06 0.44E Q2-06 1.41E FY06 USD * NA NA

19-Jan-06 Harris C.
Curtis

Four Seasons Hotels : "Near-Term
Pain for Long-Term Gain." Street
Ests. Probably Too High

NEUTRAL 0.32E Q1-06 0.44E Q2-06 1.41E FY06 USD * NA NA

Foxhollow Technologies, Inc. FOXH.OQ
22-Feb-06 Michael N.

Weinstein
FoxHollow Technologies, Inc. : 4Q
In-Line; 2006 Guidance Unchanged;
Adj Ests

NEUTRAL -0.18E Q1-06 -0.04E Q2-06 0.02E FY06 USD * NA NA

6-Jan-06 Michael N.
Weinstein

FoxHollow Technologies, Inc. :
Revisting the Shares

NEUTRAL -0.08E Q1-06 0.03E Q2-06 0.30E FY06 USD * NA NA

Franklin Resources, Inc. BEN.N
9-Mar-06 Patra

Chakshuvej
Franklin Resources, Inc : February
AUM Okay

NEUTRAL 1.17E Q2-06 1.21E Q3-06 4.85E FY06 USD * NA NA

8-Feb-06 Patra
Chakshuvej

Franklin Resources, Inc : January
AUM Signals Solid Start to 2006

NEUTRAL 1.17E Q2-06 1.21E Q3-06 4.85E FY06 USD * NA NA

27-Jan-06 Patra
Chakshuvej

Franklin Resources, Inc : Solid Start
to F2006: Raising Estimates

NEUTRAL 1.17E Q2-06 1.21E Q3-06 4.85E FY06 USD * NA NA

25-Jan-06 Patra
Chakshuvej

Franklin Resources, Inc : Franklin
Income Series Fund Flows Tumble

NEUTRAL 1.14E Q2-06 1.20E Q3-06 4.70E FY06 USD * NA NA

Freddie Mac FRE.N
25-Jan-06 George A.

Sacco
Freddie Mac : Strong December
Numbers, but Growth Likely to Slow

OVERWEIGHT NA Q1-05 NA Q2-05 NA FY06 NA * NA NA

Freeport-McMoRan Copper & Gold Inc. FCX.N
18-Jan-06 Michael

Gambardella
Freeport-McMoran Copper & Gold :
Reducing 2006 EPS due to higher
cash cost outlook

NEUTRAL 0.93E Q1-06 0.71E Q2-06 3.07E FY06 USD * NA NA

Freescale Semiconductor, Inc. FSL.N
20-Jan-06 Christopher

Danely
Freescale Semiconductor : Margin
Improvement On Track, Raising
Ests

UNDERWEIGHT 0.43E Q1-06 0.46E Q2-06 1.82E FY06 USD * NA NA
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Frontier Oil Corporation FTO.N
24-Feb-06 Jennifer

Rowland
Frontier Oil Corporation : Strong
4Q05 Results But Premium
Valuation Limits Further
Outperformance

NEUTRAL 1.01E Q1-06 1.26E Q2-06 4.47E FY06 USD * NA NA

23-Feb-06 Jennifer
Rowland

Frontier Oil Corporation : Strong
4Q05 Offset by Later-than-expected
Benefit from Spearhead Pipeline
Reversal - ALERT

NEUTRAL 1.01E Q1-06 1.26E Q2-06 4.47E FY06 USD * NA NA

Frontline Ltd. (USA) FRO.OL
16-Mar-06 Johnathan

Chappell
Frontline Ltd. : Lowering 2006 EPS
Estimate on Fleet Update

NEUTRAL 2.32E Q1-06 0.43E Q2-06 3.45E FY06 USD * NA NA

21-Feb-06 Johnathan
Chappell

Frontline Ltd. : 4Q EPS Beats
Cons.; Div'd Falls Short; Raising '06
Est.

NEUTRAL 2.59E Q1-06 0.45E Q2-06 3.85E FY06 USD * NA NA

G&K Services, Inc. GKSRA.OQ
31-Jan-06 Michael J.

Fox
G&K Services Inc. : F2Q06 Glance -
Strong Rev, EPS Above Consensus

OVERWEIGHT 0.55E Q3-06 0.52E Q4-06 2.03E FY06 USD * NA NA

31-Jan-06 Michael J.
Fox

G&K Services Inc. : Strong Quarter,
Energy Costs and New Business
Limiting Margin Expansion

OVERWEIGHT 0.55E Q3-06 0.52E Q4-06 2.03E FY06 USD * NA NA

Gannett Co., Inc. GCI.N
14-Mar-06 Fred W.

Searby
Gannett Co., Inc. : Lowering 1Q06
EPS estimate

NEUTRAL 0.99E Q1-06 1.37E Q2-06 5.13E FY06 USD * NA NA

13-Mar-06 Fred W.
Searby

Gannett Co., Inc. : February
Publishing Ad Growth Down 2.8%;
Reviewing Estimates

NEUTRAL 1.03E Q1-06 1.37E Q2-06 5.17E FY06 USD * NA NA

15-Feb-06 Fred W.
Searby

Gannett Co., Inc. : As Expected,
January Newspaper Advertising
Growth is Sluggish

NEUTRAL 1.03E Q1-06 1.37E Q2-06 5.17E FY06 USD * NA NA

30-Jan-06 Fred W.
Searby

Gannett Co., Inc. : 4Q05 EPS Beats
Consensus by 3 Cents

NEUTRAL 1.03E Q1-06 1.37E Q2-06 5.17E FY06 USD * NA NA

Gasco Energy, Inc. GSX.A
1-Mar-06 Phillips

Johnston Jr.
Gasco Energy : Q4 Results Show
Mixed Reserve Report; Chg Ests

NEUTRAL 0.02E Q1-06 0.02E Q2-06 0.21E FY06 USD * NA NA

Gaylord Entertainment Company GET.N
14-Feb-06 Harris C. Gaylord Entertainment : 4Q:05 - NEUTRAL 0.00E Q1-06 -0.04E Q2-06 -0.48E FY06 USD * NA NA
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Curtis Core OK But Overall CCF
Disappointing. Outlook Unchanged.

14-Feb-06 Harris C.
Curtis

Gaylord Entertainment : Maintain
Neutral Post 4Q05 Results

NEUTRAL 0.00E Q1-06 -0.04E Q2-06 -0.48E FY06 USD * NA NA

Gemstar-TV Guide International, Inc. GMST.OQ
9-Mar-06 Barton

Crockett
Gemstar TV Guide International :
4Q05 Review: Miss, Hiked Cost
View, LT Asset Value Remains, Adj.
Ests

OVERWEIGHT 0.00E Q1-06 0.02E Q2-06 0.05E FY06 USD * NA NA

7-Mar-06 Barton
Crockett

Gemstar TV Guide International :
4Q05 Preview: Peak Losses, Mixed
Forward Color. Adj. Ests.

OVERWEIGHT 0.00E Q1-06 0.03E Q2-06 0.09E FY06 USD * NA NA

30-Jan-06 Barton
Crockett

Gemstar TV Guide International :
Cox Communications to Add
Gemstar's IPG, VOD Channel -
Positive - ALERT

OVERWEIGHT -0.01E Q1-06 0.04E Q2-06 0.09E FY06 USD * NA NA

19-Jan-06 Barton
Crockett

Gemstar TV Guide International :
CFO Terminated 6 Mos Before
Contract Expires - ALERT

OVERWEIGHT -0.01E Q1-06 0.04E Q2-06 0.09E FY06 USD * NA NA

11-Jan-06 Barton
Crockett

Gemstar TV Guide International :
Relaunched TV Guide Circulation
Bodes Well

OVERWEIGHT -0.01E Q1-06 0.04E Q2-06 0.09E FY06 USD * NA NA

GenCorp Inc. GY.N
8-Mar-06 Joseph B.

Nadol
GenCorp Inc. : Rio del Oro
Entitlement Could Be Delayed Until
'07; Board Election Draws Closer

OVERWEIGHT -0.15E Q1-06 -0.13E Q2-06 -0.45E FY06 USD * NA NA

9-Feb-06 Joseph B.
Nadol

GenCorp Inc. : First Take on Q4
Earnings - ALERT

OVERWEIGHT -0.15E Q1-06 -0.13E Q2-06 -0.45E FY06 USD * NA NA

9-Feb-06 Joseph B.
Nadol

GenCorp Inc. : Real Estate On
Track; EIR Expected in March;
Adjusting Ests

OVERWEIGHT -0.15E Q1-06 -0.13E Q2-06 -0.45E FY06 USD * NA NA

Genentech, Inc. DNA.N
27-Feb-06 Geoffrey

Meacham
Genentech : Rituxan in RA: A
Review and Analysis

OVERWEIGHT NA Q1-06 NA Q2-06 1.84E FY06 USD * NA NA

11-Jan-06 Ronald
Renaud Jr.

Genentech : In Line 4Q05 Results
Wrap Up Solid 2005

OVERWEIGHT NA Q1-06 NA Q2-06 1.84E FY06 USD * NA NA

6-Jan-06 Ronald
Renaud Jr.

Genentech : Fourth Quarter / FY05
Earnings Preview

OVERWEIGHT NA Q1-06 NA Q2-06 1.84E FY06 USD * NA NA

General Dynamics Corporation GD.N
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17-Mar-06 Joseph B.
Nadol

General Dynamics Corp. : Stock
Should Outperform Over the Next
Several Months

OVERWEIGHT 0.87E Q1-06 0.99E Q2-06 4.15E FY06 USD * NA NA

25-Jan-06 Joseph B.
Nadol

General Dynamics Corp. : Q4 In
Line; Gulfstream Outlook
Disappointing, But Guidance Is
Overly Conservative

OVERWEIGHT 0.87E Q1-06 0.99E Q2-06 4.15E FY06 USD * NA NA

General Electric Company GE.N
15-Mar-06 Charles S.

Tusa Jr.
General Electric Co : ZENON Would
Be Nice Addition To GE Water

OVERWEIGHT 0.38E Q1-06 NA Q2-06 1.98E FY06 USD * NA NA

22-Feb-06 Charles S.
Tusa Jr.

General Electric Co : Positive Tone
from Investor Event; GE Buying
Stock Aggressively - ALERT

OVERWEIGHT 0.38E Q1-06 NA Q2-06 1.98E FY06 USD * NA NA

15-Feb-06 Charles S.
Tusa Jr.

General Electric Co : Revisiting
PMA Related Risk at GEAE

OVERWEIGHT 0.38E Q1-06 NA Q2-06 1.98E FY06 USD * NA NA

23-Jan-06 Charles S.
Tusa Jr.

General Electric Co : Mixed 4Q;
Late Cycle Growth Story Intact

OVERWEIGHT 0.38E Q1-06 NA Q2-06 1.98E FY06 USD * NA NA

General Growth Properties GGP.N
17-Feb-06 Michael

Mueller
General Growth Properties : Model
Adjustment

NEUTRAL NA Q1-06 NA Q2-06 3.50E** FY06 USD * NA NA

General Maritime Corporation GMR.N
24-Feb-06 Johnathan

Chappell
General Maritime Corp. : Raising
'06, but Lowering '07 EPS Est. Post
4Q Call

NEUTRAL 1.52E Q1-06 0.50E Q2-06 3.10E FY06 USD * NA NA

23-Feb-06 Johnathan
Chappell

General Maritime Corp. : 4Q05 EPS
and $2.00 Dividend Beat Estimates

NEUTRAL 1.18E Q1-06 0.42E Q2-06 2.65E FY06 USD * NA NA

10-Feb-06 Johnathan
Chappell

General Maritime Corp. : Sale of 9
OBOs Results in Quality Fleet, but
Lower EPS

NEUTRAL 1.18E Q1-06 0.42E Q2-06 2.65E FY06 USD * NA NA

5-Jan-06 Johnathan
Chappell

General Maritime Corp. : Raising '06
EPS Estimate on Share, Bond
Buybacks

NEUTRAL NA Q1-06 NA Q2-06 2.60E FY06 USD * NA NA

General Mills, Inc. GIS.N
21-Mar-06 Pablo E.

Zuanic
General Mills : Cutting Estimates
Ahead of 3Q06 Release

NEUTRAL 0.63E Q3-06 0.65E Q4-06 2.98E FY06 USD * NA NA

12-Jan-06 Pablo E.
Zuanic

General Mills : Apparently Improving
Trends, But Remain Sidelined

NEUTRAL 0.68E Q3-06 0.65E Q4-06 3.02E FY06 USD * NA NA

10-Jan-06 Pablo E.
Zuanic

General Mills : Tracking Price
Premiums In Mills' Retail Portfolio

NEUTRAL 0.69E Q3-06 0.66E Q4-06 3.05E FY06 USD * NA NA
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General Motors Corporation GM.N
29-Mar-06 Himanshu

Patel
General Motors : GM/GMAC 10K
Filed -- Key Takeaways

OVERWEIGHT -0.48E Q1-06 0.76E Q2-06 -0.30E FY06 USD * NA NA

23-Mar-06 Himanshu
Patel

General Motors : How Much Can
GM Save from Deal?

OVERWEIGHT -0.48E Q1-06 0.76E Q2-06 -0.30E FY06 USD * NA NA

22-Mar-06 Himanshu
Patel

General Motors : GM/Delphi Deal
In-Line: Accelerates GM Hourly
Cuts?

OVERWEIGHT -0.48E Q1-06 0.76E Q2-06 -0.30E FY06 USD * NA NA

21-Mar-06 Himanshu
Patel

General Motors : Delphi Deal May
Also Include Sizable GM Buyouts

OVERWEIGHT -0.48E Q1-06 0.76E Q2-06 -0.30E FY06 USD * NA NA

17-Mar-06 Himanshu
Patel

General Motors : 10-K Delayed on
Accounting Restatements

OVERWEIGHT -0.48E Q1-06 0.76E Q2-06 -0.30E FY06 USD * NA NA

17-Mar-06 Himanshu
Patel

General Motors : ResCap Acntg.:
More Embarrassing than
Concerning?

OVERWEIGHT -0.48E Q1-06 0.76E Q2-06 -0.30E FY06 USD * NA NA

7-Feb-06 Himanshu
Patel

General Motors : Salaried H'care
Inflation Cap...A Model for '07 UAW
Talks?

OVERWEIGHT -0.48E Q1-06 0.76E Q2-06 -0.30E FY06 USD * NA NA

1-Feb-06 Himanshu
Patel

General Motors : January Sales
Beat: Neutral to Positive - ALERT

OVERWEIGHT -0.48E Q1-06 0.76E Q2-06 -0.30E FY06 USD * NA NA

27-Jan-06 Himanshu
Patel

General Motors : Q4 Profits Hit by
Mix, but Cash Flow Benign; Cut
EPS

OVERWEIGHT -0.48E Q1-06 0.76E Q2-06 -0.30E FY06 USD * NA NA

17-Jan-06 Himanshu
Patel

General Motors : No Guidance, But
Robust Cost Targets

OVERWEIGHT -0.10E Q1-06 1.35E Q2-06 0.70E FY06 USD * NA NA

5-Jan-06 Himanshu
Patel

General Motors : Bottom-Up
2006/2007 Earnings/Cash Flow
Outlook

OVERWEIGHT -0.10E Q1-06 1.35E Q2-06 0.70E FY06 USD * NA NA

4-Jan-06 Himanshu
Patel

General Motors : Bottom-Up
Earnings/Cash Flow Outlook; Cut 06
EPS

OVERWEIGHT -0.10E Q1-06 1.35E Q2-06 0.70E FY06 USD * NA NA

4-Jan-06 Himanshu
Patel

General Motors : Dec. Sales In-Line
-- Neutral - ALERT

OVERWEIGHT -0.10E Q1-06 1.35E Q2-06 0.70E FY06 USD * NA NA

Genomic Health, Inc. GHDX.OQ
14-Feb-06 Tycho

Peterson
Genomic Health : Modest Upside,
As Oncotype DX Continues to Ramp

OVERWEIGHT -0.36E Q1-06 -0.33E Q2-06 -1.50E FY06 USD * NA NA

17-Jan-06 Tycho
Peterson

Genomic Health : Medicare Decision
is a Significant Win

OVERWEIGHT -0.13E Q1-06 -0.13E Q2-06 -0.57E FY06 USD * NA NA

Gen-Probe Incorporated GPRO.OQ
30-Mar-06 Tycho

Peterson
Gen-Probe : Shots on Goal Aplenty
- Reiterating Overweight

OVERWEIGHT 0.29E Q1-06 0.03E Q2-06 1.35E FY06 USD * NA NA

16-Feb-06 Tycho Gen-Probe : Continued OVERWEIGHT 0.29E Q1-06 0.03E Q2-06 1.35E FY06 USD * NA NA
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Peterson Performance; Staggered Filing
Approach for Ultrio Should Pay Off -
Corrected Note supersedes any
previous versions

Genuine Parts Company GPC.N
22-Feb-06 Himanshu

Patel
Genuine Parts Company : 06
Guidance Seems Conservative; Adj.
EPS

NEUTRAL 0.67E Q1-06 0.70E Q2-06 2.75E FY06 USD * NA NA

Genworth Financial, Inc. GNW.N
27-Jan-06 Jamminder

Bhullar
Genworth Financial : Unusual Items
Mask Weak Results; Reiterate
Neutral

NEUTRAL 0.65E Q1-06 0.68E Q2-06 2.78E FY06 USD * NA NA

20-Jan-06 Jamminder
Bhullar

Genworth Financial : 4Q05
Preliminary Results

NEUTRAL 0.65E Q1-06 0.68E Q2-06 2.78E FY06 USD * NA NA

Genzyme Corporation GENZ.OQ
10-Jan-06 Ronald

Renaud Jr.
Genzyme General Corp. : Top Line
FY05 Results Solid

OVERWEIGHT NA Q1-06 NA Q2-06 2.75E FY06 USD * NA NA

Georgia Gulf Corporation GGC.N
6-Feb-06 David Silver Georgia Gulf : Aromatics Weaken;

Reducing Estimates
NEUTRAL 0.75E Q1-06 0.95E Q2-06 3.10E FY06 USD * NA NA

3-Feb-06 David Silver Georgia Gulf : 4Q:05 Results - -
ALERT

NEUTRAL NA Q1-06 NA Q2-06 3.50E FY06 USD * NA NA

Getty Images, Inc. GYI.N
1-Mar-06 Fred W.

Searby
Getty Images : Highlights From
Corbis' Conference Call

NEUTRAL 0.64E Q1-06 0.68E Q2-06 2.75E FY06 USD * NA NA

10-Feb-06 Fred W.
Searby

Getty Images : Acquires iStockphoto
for $50 MM

NEUTRAL 0.64E Q1-06 0.68E Q2-06 2.75E FY06 USD * NA NA

27-Jan-06 Fred W.
Searby

Getty Images : 4Q05 Results and
1Q06 Outlook Modestly Below
Expectations

NEUTRAL 0.60E Q1-06 0.65E Q2-06 2.75E FY06 USD * NA NA

GFI Group Inc. GFIG.OQ
8-Mar-06 Daniel Harris GFI Group : Sell-Off Appears

Overdone; Raising Estimates and
Reiterate OW Rating

OVERWEIGHT 0.60E Q1-06 0.64E Q2-06 2.30E FY06 USD * NA NA
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Gilead Sciences, Inc. GILD.OQ
13-Feb-06 Ronald

Renaud Jr.
Gilead Sciences : HIV Integrase
Inhibitors - A Backgrounder

NEUTRAL 0.55E Q1-06 0.45E Q2-06 2.05E FY06 USD * NA NA

31-Jan-06 Ronald
Renaud Jr.

Gilead Sciences : FY05 Earnings
Results; Adjusting Estimates

NEUTRAL 0.55E Q1-06 0.45E Q2-06 2.05E FY06 USD * NA NA

Glamis Gold Ltd. (USA) GLG.TO
14-Feb-06 John Bridges Glamis Gold : Q4 & 2005 Wrap:

Mines built, now find more gold
NEUTRAL NA Q1-06 NA Q2-06 0.65E FY06 USD * NA NA

Global Cash Access Holdings, Inc. GCA.N
10-Feb-06 Tien-Tsin

Huang
Global Cash Access : Solid 4Q on
Same-Store Rev Growth - Corrected
Note supersedes any previous
versions

OVERWEIGHT 0.15E Q1-06 0.15E Q2-06 0.64E FY06 USD * NA NA

9-Feb-06 Tien-Tsin
Huang

Global Cash Access : Strong 4Q05
EPS Beat ($0.14 vs JPM @ $0.12
and St @ $0.12); On Better Than
Expected Transaction and Volume
Growth - ALERT

OVERWEIGHT 0.15E Q1-06 0.15E Q2-06 0.64E FY06 USD * NA NA

8-Feb-06 Harris C.
Curtis

Global Cash Access : 4Q05
Preview, Modest Upside Likely

OVERWEIGHT 0.15E Q1-06 0.15E Q2-06 0.64E FY06 USD * NA NA

7-Feb-06 Tien-Tsin
Huang

Global Cash Access : 4Q05
Preview, Modest Upside Likely

OVERWEIGHT 0.15E Q1-06 0.15E Q2-06 0.64E FY06 USD * NA NA

Global Payments Inc. GPN.N
16-Mar-06 Tien-Tsin

Huang
Global Payments : F3Q Preview and
Organic Growth Review

NEUTRAL 0.33E Q3-06 0.36E Q4-06 1.46E FY06 USD * NA NA

GlobalSantaFe Corporation GSF.N
24-Feb-06 Michael K.

LaMotte
GlobalSantaFe Corporation : GSF
Gets Leg Up on Jackup Rate
Increases; Adjusting Estimates

NEUTRAL 0.68E Q1-06 0.94E Q2-06 3.95E FY06 USD * NA NA

26-Jan-06 Michael K.
LaMotte

GlobalSantaFe Corporation :
Downgrading on Valuation, Lack of
Catalysts

NEUTRAL 0.71E Q1-06 0.99E Q2-06 4.20E FY06 USD * NA NA

6-Jan-06 Michael K.
LaMotte

GlobalSantaFe Corporation :
Raising Estimates on Surging
Jackup Rates

OVERWEIGHT 0.71E Q1-06 0.99E Q2-06 4.20E FY06 USD * NA NA

GMH Communities Trust GCT.N
13-Mar-06 Anthony GMH Communities Trust : UNDERWEIGHT NA Q1-05 NA Q2-05 0.97E** FY06 USD * NA NA
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Paolone Downgrade To Underweight;
Student Housing Worth About $6,
Military Housing Less Clear

10-Mar-06 Anthony
Paolone

GMH Communities Trust : Focal
Points for Next Week's Earnings

NEUTRAL NA Q1-05 NA Q2-05 0.97E** FY06 USD * NA NA

GOL Linhas Aereas Inteligentes SA (ADR) GOLL4.SA
7-Mar-06 Jamie Baker GOL Linhas Aereas Inteligentes

S.A. : Estimate Housekeeping
OVERWEIGHT NA Q1-06 NA Q2-06 1.80E FY06 USD * NA NA

5-Jan-06 Jamie Baker GOL Linhas Aereas Inteligentes
S.A. : Estimates Raised Following
Updated Guidance

OVERWEIGHT NA Q1-06 NA Q2-06 1.77E FY06 USD * NA NA

Gold Fields Limited GFIJ.J
23-Mar-06 Steve

Shepherd
SA Gold Foresight: EPS, valuations
and commodity update. AngloGold
down to N, Harmony to UW. W
Areas up to N This corrected note
supercedes any previous versions

NEUTRAL NA Q2-06 NA Q3-06 3.02E FY06 SAR 15200.00 23-Mar-06 Sep-06

Gold Kist Inc. GKIS.OQ
1-Mar-06 Pablo E.

Zuanic
Gold Kist Inc. : Downgrading to
Neutral

NEUTRAL -0.50E Q2-06 -0.16E Q3-06 -0.68E FY06 USD * NA NA

6-Feb-06 Pablo E.
Zuanic

Gold Kist Inc. : 1Q06 Miss On
Depressed Prices and Weak
Exports - ALERT

OVERWEIGHT 0.16E Q2-06 0.43E Q3-06 1.48E FY06 USD * NA NA

4-Jan-06 Pablo E.
Zuanic

Gold Kist Inc. : Cutting Estimates OVERWEIGHT 0.16E Q2-06 0.43E Q3-06 1.48E FY06 USD * NA NA

Goldcorp Inc. (USA) G.TO
31-Jan-06 John Bridges Goldcorp Inc : After acquiring Placer

(Canada) and La Coipa, the
company will be well positioned for a
strong gold market

NEUTRAL NA Q1-06 NA Q2-06 0.91E FY06 USD * NA NA

Golden West Financial GDW.N
21-Feb-06 George A.

Sacco
Golden West Financial : Spread
Expansion May be Temporary, but
Monthly Trends Generally Better
Than Expected

NEUTRAL 1.29E Q1-06 1.34E Q2-06 5.45E FY06 USD * NA NA

25-Jan-06 George A.
Sacco

Golden West Financial : Raising
Estimates for Higher Prepayment
Fees

NEUTRAL 1.29E Q1-06 1.34E Q2-06 5.45E FY06 USD * NA NA
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Goldman Sachs Group, Inc. GS.N
15-Mar-06 Daniel Harris Goldman Sachs : Trading/Incentive

Fees Drive Record EPS; Raising
Ests

OVERWEIGHT 5.08 Q1-06 3.20E Q2-06 15.50E FY06 USD * NA NA

Goodrich Corporation GR.N
30-Mar-06 Joseph B.

Nadol
Goodrich : Adjusting Estimates on
Rohr Settlement

NEUTRAL 1.37E Q1-06 0.65E Q2-06 3.30E FY06 USD * NA NA

2-Feb-06 Joseph B.
Nadol

Goodrich : First Take on Q4
Earnings - ALERT

NEUTRAL 0.47E Q1-06 0.65E Q2-06 2.40E FY06 USD * NA NA

2-Feb-06 Joseph B.
Nadol

Goodrich : Q4 Results In Line;
Reiterate Neutral

NEUTRAL 0.47E Q1-06 0.65E Q2-06 2.40E FY06 USD * NA NA

2-Feb-06 Khatija
Ladhani

Goodrich Corp.: 4Q in line, outlook
affirmed

NEUTRAL 0.47E Q1-06 0.65E Q2-06 2.40E FY06 USD * NA NA

Goodyear Tire & Rubber Company GT.N
15-Mar-06 Himanshu

Patel
Goodyear Tire & Rubber :
CEO/CFO Visit: Cap Structure
Improvement Potential

NEUTRAL 0.14E Q1-06 0.43E Q2-06 1.43E FY06 USD * NA NA

17-Feb-06 Himanshu
Patel

Goodyear Tire & Rubber : Earnings
Visibility Concerns; Trim EPS

NEUTRAL 0.19E Q1-06 0.46E Q2-06 1.51E FY06 USD * NA NA

31-Jan-06 Himanshu
Patel

Goodyear Tire & Rubber : 4Q
Results Light; Cut EPS

NEUTRAL 0.25E Q1-06 0.49E Q2-06 1.60E FY06 USD * NA NA

Google Inc. GOOG.OQ
30-Mar-06 Imran Khan Google : Google Files to Sell 5.3M

Shares
OVERWEIGHT 1.93E Q1-06 2.08E Q2-06 8.97E FY06 USD * NA NA

29-Mar-06 Imran Khan Google : Verizon Agreement:
Another Step For Local Search

OVERWEIGHT 1.93E Q1-06 2.08E Q2-06 8.97E FY06 USD * NA NA

9-Mar-06 Imran Khan Google : Settling Click Fraud
Lawsuit

OVERWEIGHT 1.93E Q1-06 2.08E Q2-06 8.97E FY06 USD * NA NA

8-Mar-06 Imran Khan Google : Takeways From 8-K Filing OVERWEIGHT 1.93E Q1-06 2.08E Q2-06 8.97E FY06 USD * NA NA
3-Mar-06 Imran Khan Google : Takeaways From Google

Analyst Day
OVERWEIGHT 1.93E Q1-06 2.08E Q2-06 8.97E FY06 USD * NA NA

1-Feb-06 Imran Khan Google : Fundamentals Strong, Buy
on Weakness

OVERWEIGHT 1.93E Q1-06 2.08E Q2-06 8.97E FY06 USD * NA NA

23-Jan-06 Imran Khan Google : Recent Weakness
Presents Buying Oppt, Raising
Est.'s

OVERWEIGHT 1.95E Q1-06 2.08E Q2-06 8.97E FY06 USD * NA NA

17-Jan-06 Imran Khan Google : Announces Acquisition of
dMarc Broadcasting, Inc. - ALERT

OVERWEIGHT 1.95E Q1-06 2.08E Q2-06 8.97E FY06 USD * NA NA
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GrafTech International Ltd. GTI.N
10-Mar-06 Michael

Gambardella
GrafTech International : No
surprises to 2006; no catalysts
either

NEUTRAL 0.04E Q1-06 0.12E Q2-06 0.47E FY06 USD * NA NA

9-Feb-06 Michael
Gambardella

GrafTech International :
Downgrading and lowering
estimates on weak European prices

NEUTRAL 0.06E Q1-06 0.12E Q2-06 0.47E FY06 USD * NA NA

Grant Prideco, Inc. GRP.N
9-Feb-06 Kevin Pollard Grant Prideco, Inc. : Outlook

Unchanged but That's Not Enough;
Raising Estimates

NEUTRAL 0.58E Q1-06 0.62E Q2-06 2.60E FY06 USD * NA NA

Greater Bay Bancorp GBBK.OQ
2-Feb-06 John Pancari Greater Bay Bancorp : Loan Growth

Outlook Improving, But Expense
Pressure Continued to Mount

UNDERWEIGHT 0.40E Q1-06 0.42E Q2-06 1.66E FY06 USD * NA NA

1-Feb-06 John Pancari Greater Bay Bancorp : Weak Quality
4Q05 - ALERT

UNDERWEIGHT 0.40E Q1-06 0.42E Q2-06 1.66E FY06 USD * NA NA

Greenfield Online, Inc. SRVY.OQ
7-Mar-06 Barton

Crockett
Greenfield Online Inc. : Ciao
Co-Founders Resign; Comparison
Shopping Still Solid

OVERWEIGHT 0.02E Q1-06 0.02E Q2-06 0.11E FY06 USD * NA NA

10-Feb-06 Barton
Crockett

Greenfield Online Inc. : 4Q05 Earns:
Upside, Solid Ciao/Guidance, 1Q
Backlog Light, Adj. Ests.

OVERWEIGHT 0.02E Q1-06 0.02E Q2-06 0.11E FY06 USD * NA NA

9-Feb-06 Barton
Crockett

Greenfield Online Inc. : 4Q05
Preview: Ciao Baby! Expecting a
Solid Quarter

OVERWEIGHT 0.07E Q1-06 0.08E Q2-06 0.28E FY06 USD * NA NA

10-Jan-06 Barton
Crockett

Greenfield Online Inc. : Repays
Credit Facility, Adjusting Estimates

OVERWEIGHT 0.07E Q1-06 0.08E Q2-06 0.28E FY06 USD * NA NA

Grey Wolf, Inc. GW.A
25-Feb-06 Kevin Pollard Grey Wolf, Inc. : Turning to

Newbuilds for Growth; Raising
Estimates

NEUTRAL 0.18E Q1-06 0.19E Q2-06 0.79E FY06 USD * NA NA

Grupo Televisa, S.A. (ADR) TLEVISACPO.MX
10-Mar-06 Jean-Charles

A.
Lemardeley

Grupo Televisa SA : One Step
Closer to a UVN Bid?

OVERWEIGHT NA Q1-06 NA Q2-06 1.21E FY06 USD 100.00 7-Mar-06 Dec-06
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24-Feb-06 Jean-Charles
A.
Lemardeley

Grupo Televisa SA : 4Q05: Strong
All Round Performance; Maintain
OW - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 1.09E FY06 USD * NA NA

21-Feb-06 Jean-Charles
A.
Lemardeley

Grupo Televisa SA : Poised for
Strong 4Q05 and 2006

OVERWEIGHT NA Q1-06 NA Q2-06 1.09E FY06 USD * NA NA

Guidant Corporation GDT.N
16-Feb-06 Michael N.

Weinstein
Guidant : Judge Rules in Favor of
Medinol, Against Guidant in Stent
Patent Case

NO
RECOMMENDATION

NA Q1-06 NA Q2-06 NA FY06 NA * NA NA

GulfMark Offshore, Inc. GMRK.OQ
10-Mar-06 Johnathan

Chappell
Gulfmark Offshore : Lowering 2006
Est. by $0.05 on Cautious 1Q Tone

OVERWEIGHT 0.40E Q1-06 0.64E Q2-06 2.55E FY06 USD * NA NA

9-Mar-06 Johnathan
Chappell

Gulfmark Offshore : 4Q EPS In-Line
with Lowered Expectations; Maint.
Est.

OVERWEIGHT 0.40E Q1-06 0.64E Q2-06 2.60E FY06 USD * NA NA

27-Feb-06 Johnathan
Chappell

Gulfmark Offshore : Lowering 4Q
EPS Est. on Negative
Pre-Announcement

OVERWEIGHT NA Q1-06 NA Q2-06 2.60E FY06 USD * NA NA

10-Jan-06 Johnathan
Chappell

Gulfmark Offshore : Announces
Another Vessel Purchase; Maintain
Est.

OVERWEIGHT NA Q1-06 NA Q2-06 2.60E FY06 USD * NA NA

H.B. Fuller Company FUL.N
30-Mar-06 Jeffrey J.

Zekauskas
H.B. Fuller : We Lift Estimates NEUTRAL 0.53 Q1-06 0.69E Q2-06 2.65E FY06 USD * NA NA

1-Feb-06 Jeffrey J.
Zekauskas

H.B. Fuller : Fuller Expands
Construction Brands

NEUTRAL 0.32E Q1-06 0.55E Q2-06 2.15E FY06 USD * NA NA

H.J. Heinz Company HNZ.N
6-Mar-06 Pablo E.

Zuanic
HJ Heinz : A Review of What Nelson
Peltz May "Request"

UNDERWEIGHT 0.50 Q3-06 0.52E Q4-06 2.11E FY06 USD * NA NA

Halliburton Company HAL.N
31-Jan-06 Michael K.

LaMotte
Halliburton Company : Drilling Down
on KBR

NEUTRAL 0.82E Q1-06 0.96E Q2-06 3.90E FY06 USD * NA NA

27-Jan-06 Michael K.
LaMotte

Halliburton Company : The Revision
Is More Important Than the Results

NEUTRAL 0.78E Q1-06 0.93E Q2-06 3.80E FY06 USD * NA NA

Hanover Compressor Company HC.N
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16-Feb-06 Kevin Pollard Hanover Compressor Company :
Pricing Starting to Improve; Start-Up
Costs Pressure Margins; Adj Ests

NEUTRAL -0.02E Q1-06 0.01E Q2-06 0.22E FY06 USD * NA NA

Harley-Davidson, Inc. HDI.N
9-Mar-06 Dean

Gianoukos
Harley-Davidson : HDI 10-K Review NEUTRAL 0.88E Q1-06 NA Q2-06 3.79E FY06 USD * NA NA

7-Mar-06 Dean
Gianoukos

Harley-Davidson : No More D&D
Warehouse

NEUTRAL 0.88E Q1-06 NA Q2-06 3.79E FY06 USD * NA NA

6-Mar-06 Dean
Gianoukos

Harley-Davidson : Dealer Digest
Spring 2006

NEUTRAL 0.88E Q1-06 NA Q2-06 3.79E FY06 USD * NA NA

19-Jan-06 Dean
Gianoukos

Harley-Davidson : Above
Consensus Quarter, Inventories
Continue To Build

NEUTRAL 0.88E Q1-06 NA Q2-06 3.70E FY06 USD * NA NA

19-Jan-06 Dean
Gianoukos

Harley-Davidson : Another Strong
Quarter, Production Cut Still Looks
Necessary

NEUTRAL 0.88E Q1-06 NA Q2-06 3.70E FY06 USD * NA NA

Harmony Gold Mining Co. (ADR) HARJ.J
30-Mar-06 Steve

Shepherd
SA Gold Foresight: EPS, valuations
and commodity update. AngloGold
down to N, Harmony to UW. W
Areas up to N This corrected note
supercedes any previous versions

UNDERWEIGHT NA Q3-06 NA Q4-06 -0.74E FY06 SAR 8500.00 23-Mar-06 Sep-06

10-Mar-06 Steve
Shepherd

Harmony Gold Mining Co Ltd : Shop
until you drop - Harmony acquires
30% of Western Areas

NEUTRAL NA Q3-06 NA Q4-06 NA FY06 SAR 9400.00 10-Mar-06 Mar-07

13-Feb-06 Steve
Shepherd

Harmony Gold Mining Co Ltd : 6%
higher production and 3% lower
costs - not a bad showing. But Q4 is
usually the best of the year - ALERT

NEUTRAL NA Q3-06 NA Q4-06 NA FY06 SAR 9700.00 23-Dec-05 Dec-06

Harrah's Entertainment, Inc. HET.N
17-Mar-06 Harris C.

Curtis
Harrah's Entertainment : Strong
EPS Upside Likely, Reiterate
Overweight. Adj. Ests.

OVERWEIGHT 0.95E Q1-06 1.04E Q2-06 3.85E FY06 USD * NA NA

23-Feb-06 Harris C.
Curtis

Harrah's Entertainment : Optimistic
Near and Longer-Term Outlook

OVERWEIGHT 0.87E Q1-06 0.93E Q2-06 3.60E FY06 USD * NA NA

22-Feb-06 Harris C.
Curtis

Harrah's Entertainment : Messy EPS
But Strong Core 4Q Results

OVERWEIGHT 0.87E Q1-06 0.93E Q2-06 3.60E FY06 USD * NA NA

Harris Interactive Inc. HPOL.OQ
3-Feb-06 Barton Harris Interactive Inc. : F2Q06 OVERWEIGHT 0.04E Q3-06 0.05E Q4-06 0.15E FY06 USD * NA NA
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Crockett Review: Margin Upside, In-Line
Guidance, Adjusting Estimates

1-Feb-06 Barton
Crockett

Harris Interactive Inc. : F2Q06
Preview: Margin Story is Key

OVERWEIGHT 0.05E Q3-06 0.06E Q4-06 0.16E FY06 USD * NA NA

Harsco Corporation HSC.N
1-Feb-06 Curtis

Woodworth
Harsco Corp : Strong 4Q EPS
Driven by Access and Engineered;
Raising 2006 EPS Forecast to $4.05

NEUTRAL 0.65E Q1-06 1.13E Q2-06 4.05E FY06 USD * NA NA

Harte-Hanks, Inc. HHS.N
1-Feb-06 Fred W.

Searby
Harte-Hanks, Inc : Conference Call
Highlights

NEUTRAL 0.29E Q1-06 0.37E Q2-06 1.43E FY06 USD * NA NA

31-Jan-06 Fred W.
Searby

Harte-Hanks, Inc : Robust 4Q05
Results, Adj Ests.

NEUTRAL 0.29E Q1-06 0.37E Q2-06 1.43E FY06 USD * NA NA

Hartford Financial Services HIG.N
27-Jan-06 Jamminder

Bhullar
Hartford Financial Services : 4Q05
Results Highlight Strong
Fundamentals; Reit. OW

OVERWEIGHT 2.11E Q1-06 2.13E Q2-06 8.45E FY06 USD 99.00 27-Jan-06 Jul-06

25-Jan-06 Jamminder
Bhullar

Hartford Financial Services :
Asbestos Ruling Sell-Off Overdone;
Reiterate OW

OVERWEIGHT 2.11E Q1-06 2.13E Q2-06 8.45E FY06 USD 90.00 5-Aug-05 Feb-07

Hasbro, Inc. HAS.N
6-Feb-06 Dean

Gianoukos
Hasbro, Inc. : First Glance: Solid
Quarter, Upside From Costs

NEUTRAL -0.04E Q1-06 NA Q2-06 1.27E FY06 USD * NA NA

6-Feb-06 Dean
Gianoukos

Hasbro, Inc. : Solid Quarter, Upside
From Costs

NEUTRAL -0.04E Q1-06 NA Q2-06 1.27E FY06 USD * NA NA

HCA Inc. HCA.N
2-Feb-06 Andreas

Dirnagl
HCA : HCA: In Line with
Pre-Release; Adj. Estimates

OVERWEIGHT 0.89E Q1-06 0.80E Q2-06 3.26E FY06 USD * NA NA

Health Management Associates, Inc. HMA.N
23-Mar-06 Andreas

Dirnagl
Health Management Associates :
HMA: Highlights from Investor Day;
Adj. Estimates

NEUTRAL 0.41E Q2-06 0.40E Q3-06 1.43E FY06 USD * NA NA

24-Jan-06 Andreas
Dirnagl

Health Management Associates :
HMA: 1Q06 Miss, Maintain Neutral;
Adj. Estimates

NEUTRAL 0.41E Q2-06 0.40E Q3-06 1.50E FY06 USD * NA NA
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Health Net, Inc. HNT.N
1-Feb-06 Scott Fidel Health Net : 4Q05 EPS $0.01 Above

Street; 2006 Guidance Reaffirmed -
ALERT

NEUTRAL 0.62E Q1-06 0.71E Q2-06 3.04E FY06 USD * NA NA

1-Feb-06 Scott Fidel Health Net : Solid 4Q05 EPS;
Raising '06-'07 EPS Estimates to
Include Universal Care Acquisition

NEUTRAL 0.62E Q1-06 0.71E Q2-06 3.04E FY06 USD * NA NA

5-Jan-06 Scott Fidel Health Net : Acquires Universal
Care's Managed Care Lives in
California

NEUTRAL 0.67E Q1-06 0.73E Q2-06 3.10E FY06 USD * NA NA

HealthExtras, Inc. HLEX.OQ
22-Mar-06 Michael R.

Minchak
HealthExtras, Inc. : HLEX
Announces State of MD Contract;
Raising Est.; Maintain OW

OVERWEIGHT 0.15E Q2-06 0.21E Q3-06 0.82E FY06 USD * NA NA

16-Mar-06 Michael R.
Minchak

HealthExtras, Inc. : HLEX
Announces New Win; Raising Est.
and Reit. OW

OVERWEIGHT 0.15E Q2-06 0.21E Q3-06 0.81E FY06 USD * NA NA

25-Jan-06 Michael R.
Minchak

HealthExtras, Inc. : Quick Take on
4Q: EPS Shy but '06 Outlook
Strong; Reiterate OW

OVERWEIGHT 0.15E Q2-06 0.21E Q3-06 0.81E FY06 USD * NA NA

25-Jan-06 Michael R.
Minchak

HealthExtras, Inc. : Takeaways from
Conf Call; Tweaking Est. and Reit.
OW

OVERWEIGHT 0.15E Q2-06 0.21E Q3-06 0.81E FY06 USD * NA NA

4-Jan-06 Michael R.
Minchak

HealthExtras, Inc. : Announces
Largest Win in Co. History; Raising
Est. and Reit. OW

OVERWEIGHT 0.18E Q2-06 0.21E Q3-06 0.81E FY06 USD * NA NA

Healthways Inc. HWAY.OQ
21-Mar-06 Scott Fidel Healthways : Solid F2Q06 EPS;

Increasing FY2006-2007 Rev and
EPS Estimates on Improved Outlook

NEUTRAL 0.20 Q2-06 0.21E Q3-06 1.18E FY06 USD * NA NA

Hearst-Argyle Television, Inc. HTV.N
24-Feb-06 Barton

Crockett
Hearst-Argyle Television Inc :
Lowering 2006 Ests for Increased
Expenses

NEUTRAL 0.11E Q1-06 0.29E Q2-06 0.99E FY06 USD * NA NA

Heartland Express, Inc. HTLD.OQ
19-Jan-06 Thomas R.

Wadewitz
Heartland Express : Upside in 4Q on
Stronger Demand/Asset Sales

NEUTRAL 0.23E Q1-06 0.27E Q2-06 1.06E FY06 USD * NA NA

18-Jan-06 Thomas R.
Wadewitz

Heartland Express : HTLD: Strong
Execution Reflected in Valuation

NEUTRAL 0.23E Q1-06 0.26E Q2-06 1.06E FY06 USD * NA NA
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Helen of Troy Limited HELE.OQ
12-Jan-06 Dara W.

Mohsenian
Helen of Troy Ltd. : Weak Q3 EPS;
Lowering Q4 and FY EPS

NEUTRAL 0.15E Q4-06 NA Q1-08 1.50E FY06 USD * NA NA

Henry Schein, Inc. HSIC.OQ
23-Feb-06 Lisa Gill Henry Schein Inc : 4Q Upside;

Positive Developents Already Priced
In; Maintain N

NEUTRAL 0.39E Q1-06 0.49E Q2-06 2.10E FY06 USD * NA NA

Hess Corp. HES.N
10-Mar-06 Jennifer

Rowland
Amerada Hess : Seeks Approval for
3-for-1 Split, Name Change -
ALERT

NEUTRAL 4.98E Q1-06 4.34E Q2-06 17.91E FY06 USD * NA NA

26-Jan-06 Jennifer
Rowland

Amerada Hess : Downstream Drives
4Q05 Earnings Surprise; Solid
Outlook for 2006; Revising
Estimates

NEUTRAL 4.98E Q1-06 4.34E Q2-06 17.91E FY06 USD * NA NA

Hewitt Associates, Inc. HEW.N
7-Feb-06 Tien-Tsin

Huang
Hewitt Associates, Inc. : Raising
Estimates but Neutral Thesis Intact

NEUTRAL 0.34E Q2-06 0.45E Q3-06 1.65E FY06 USD * NA NA

6-Feb-06 Tien-Tsin
Huang

Hewitt Associates, Inc. : F1Q06 First
Look - ALERT

NEUTRAL 0.27E Q2-06 0.37E Q3-06 1.31E FY06 USD * NA NA

4-Jan-06 Tien-Tsin
Huang

Hewitt Associates, Inc. : CY06
Outlook; Publishing CY07 Estimates

NEUTRAL 0.27E Q2-06 0.27E Q3-06 1.21E FY06 USD * NA NA

Hewlett-Packard Company HPQ.N
24-Feb-06 Bill C. Shope

CFA
Hewlett-Packard : PC Channel
Inventories Remain Lean, Demand
Stable

OVERWEIGHT 0.48 Q1-06 0.49E Q2-06 1.96E FY06 USD * NA NA

16-Feb-06 Bill C. Shope
CFA

Hewlett-Packard : Sources of
Upside Provide Critical Boost to
Stock's Potential

OVERWEIGHT 0.48 Q1-06 0.49E Q2-06 1.96E FY06 USD * NA NA

14-Feb-06 Bill C. Shope
CFA

Hewlett-Packard : Solid Upside
Should Drive Shares Higher,
Raising Estimates

OVERWEIGHT 0.46E Q1-06 0.47E Q2-06 1.90E FY06 USD * NA NA

27-Jan-06 Bill C. Shope
CFA

Hewlett-Packard : Hurd Brings in
New Software Chief

OVERWEIGHT 0.44E Q1-06 0.46E Q2-06 1.88E FY06 USD * NA NA

Hibbett Sporting Goods, Inc. HIBB.OQ
14-Mar-06 Nancy Hoch Hibbett Sporting Goods, Inc. :

Adjusting Estimates After Q4
OVERWEIGHT 0.29 Q4-06 0.35E Q1-07 0.98 FY06 USD * NA NA
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Earnings
22-Feb-06 Nancy Hoch Hibbett Sporting Goods, Inc. : A Big

Fish in Small Ponds; Initiating with
an Overweight

OVERWEIGHT 0.28E Q4-06 0.38E Q1-07 0.96E FY06 USD * NA NA

Hilton Hotels Corporation HLT.N
1-Feb-06 Harris C.

Curtis
Hilton Hotels Corporation : Strong
Outlook Remains Intact

OVERWEIGHT 0.19E Q1-06 0.35E Q2-06 1.10E FY06 USD * NA NA

31-Jan-06 Harris C.
Curtis

Hilton Hotels Corporation : Very
Strong Results

OVERWEIGHT 0.19E Q1-06 0.35E Q2-06 1.10E FY06 USD * NA NA

31-Jan-06 Marissa
Ballan

Hilton Hotels Corp. Reported Solid
4Q Results; No New Information
Regarding Timing of Asset Sales

OVERWEIGHT 0.19E Q1-06 0.35E Q2-06 1.10E FY06 USD * NA NA

4-Jan-06 Harris C.
Curtis

Hilton Hotels Corporation : More On
the Deal: Synergies & A Hungry
Market For HLT's European Assets

OVERWEIGHT NA Q1-06 NA Q2-06 1.07E FY06 USD * NA NA

Holly Corporation HOC.N
3-Mar-06 Jennifer

Rowland
Holly Corporation : Selling Montana
Refinery for $55 Million - ALERT

OVERWEIGHT 0.96E Q1-06 1.95E Q2-06 6.01E FY06 USD * NA NA

14-Feb-06 Jennifer
Rowland

Holly Corporation : Disappointing
4Q, But Plenty of Cash to Finance
Organic Growth; Adjusting
Estimates

OVERWEIGHT 0.96E Q1-06 1.95E Q2-06 6.01E FY06 USD * NA NA

Hologic, Inc. HOLX.OQ
25-Jan-06 Tycho

Peterson
Hologic : Delivers Another
Superlative Quarter - Corrected
Note supersedes any previous
versions

OVERWEIGHT 0.21E Q2-06 0.18E Q3-06 0.77E FY06 USD * NA NA

HomeBanc Corp. HMB.N
10-Mar-06 Joshua

Bederman
HomeBanc Corp : Solid 4Q; We
Remain Buyers of the Stock; Adj.
Ests

OVERWEIGHT 0.02E Q1-06 0.08E Q2-06 0.41E FY06 USD * NA NA

8-Mar-06 Joshua
Bederman

HomeBanc Corp : Buying
Opportunity Going Into Thursday's
Earnings

OVERWEIGHT 0.10E Q1-06 0.12E Q2-06 0.56E FY06 USD * NA NA

Homestore, Inc. MOVE.OQ
3-Mar-06 Imran Khan Homestore.com : In Line 4Q ex

Legal Costs, Adjusting Estimates
UNDERWEIGHT-0.01E Q1-06 0.00E Q2-06 0.10E FY06 USD * NA NA
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Honeywell International Inc. HON.N
17-Mar-06 Charles S.

Tusa Jr.
Honeywell : Specialty Materials
Turning the Corner

OVERWEIGHT 0.49E Q1-06 NA Q2-06 2.45E FY06 USD * NA NA

22-Feb-06 Charles S.
Tusa Jr.

Honeywell : Investor Meeting
Highlights

OVERWEIGHT 0.49E Q1-06 NA Q2-06 2.45E FY06 USD * NA NA

Horizon Health Corp. HORC.OQ
2-Feb-06 Andreas

Dirnagl
Horizon Health : HORC: Closed
Focus and Lighthouse; Raising EPS

OVERWEIGHT 0.22E Q2-06 0.36E Q3-06 1.18E FY06 USD * NA NA

9-Jan-06 Andreas
Dirnagl

Horizon Health : HORC: 1Q06
Results In Line with Expectations

OVERWEIGHT 0.24E Q2-06 0.34E Q3-06 1.15E FY06 USD * NA NA

Horizon Lines, Inc. HRZ.N
27-Feb-06 Johnathan

Chappell
Horizon Lines, Inc. : Raising '06
EPS Est. by $0.05 after In-Line 4Q
Results

NEUTRAL 0.06E Q1-06 0.19E Q2-06 0.90E FY06 USD * NA NA

Hornbeck Offshore Services, Inc. HOS.N
24-Feb-06 Johnathan

Chappell
Hornbeck Offshore Services : 4Q05
EPS Beats Cons; Raising Est. on
Rate Strength

OVERWEIGHT 0.48E Q1-06 0.62E Q2-06 2.35E FY06 USD * NA NA

17-Feb-06 Johnathan
Chappell

Hornbeck Offshore Services :
Relative Price Weakness, Potential
4Q EPS Upside and Likely Upward
Guidance Revision Create Buying
Opp.

OVERWEIGHT NA Q1-06 NA Q2-06 1.80E FY06 USD * NA NA

Hospira, Inc. HSP.N
9-Mar-06 Taylor Harris Hospira, Inc. : Assessing the FY06

Generic Injectable Launch Plan
NEUTRAL 0.48E Q1-06 0.55E Q2-06 1.93E FY06 USD * NA NA

1-Mar-06 Taylor Harris Hospira, Inc. : Reducing '06 Ests to
In-Line with Guidance, though
Growth Thereafter Could Improve;
Staying Neutral - Corrected Note
supersedes any previous versions

NEUTRAL 0.49E Q1-06 0.55E Q2-06 1.93E FY06 USD * NA NA

28-Feb-06 Taylor Harris Hospira, Inc. : Early Read on 4Q05
Results; Reiterate Neutral

NEUTRAL 0.49E Q1-06 0.55E Q2-06 1.93E FY06 USD * NA NA

24-Feb-06 Taylor Harris Hospira, Inc. : 4Q05 Preview;
Expect Good Quarter but Staying
Neut.

NEUTRAL 0.62E Q1-06 0.63E Q2-06 2.35E FY06 USD * NA NA

Host Hotels HST.N
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24-Feb-06 Harris C.
Curtis

Host Marriott : Raising Estimates;
See Considerable Upside

OVERWEIGHT 0.26E Q1-06 0.44E Q2-06 1.59E FY06 USD * NA NA

23-Feb-06 Harris C.
Curtis

Host Marriott : Excellent 4Q Results
with Improved 2006 Outlook

OVERWEIGHT 0.31E Q1-06 0.43E Q2-06 1.54E FY06 USD * NA NA

15-Feb-06 Harris C.
Curtis

Host Marriott : 2 Sales, Excellent
Multiple

OVERWEIGHT 0.31E Q1-06 0.43E Q2-06 1.54E FY06 USD * NA NA

25-Jan-06 Harris C.
Curtis

Host Marriott : Property
Reinvestment and Revenue
Extraction: A Function of the
Lodging Cycle

OVERWEIGHT 0.31E Q1-06 0.43E Q2-06 1.54E FY06 USD * NA NA

HouseValues, Inc. SOLD.OQ
1-Mar-06 Imran Khan HouseValues, Inc : Downgrading to

Neutral from Overweight:
Investments Required. Adj. Ests.

NEUTRAL 0.03E Q1-06 0.04E Q2-06 0.28E FY06 USD * NA NA

Hovnanian Enterprises HOV.N
2-Mar-06 Michael

Rehaut
Hovnanian Enterprises : Solid 1Q
Rptd; Positively, FY06 Guidance
Reiterated

OVERWEIGHT 1.25 Q1-06 1.70E Q2-06 8.30E FY06 USD * NA NA

22-Feb-06 Michael
Rehaut

Hovnanian Enterprises : Impressive
1Q Orders Reported; Reiterate
Overweight

OVERWEIGHT 1.17E Q1-06 2.00E Q2-06 8.30E FY06 USD * NA NA

5-Jan-06 Michael
Rehaut

Hovnanian Enterprises : Introducing
Our 2007 Estimate

OVERWEIGHT 1.17E Q1-06 2.00E Q2-06 8.30E FY06 USD * NA NA

Humana Inc. HUM.N
8-Feb-06 Scott Fidel Humana : 'Capture and Migrate'

Strategy Seeing Political Heat
NEUTRAL 0.42E Q1-06 0.61E Q2-06 2.75E FY06 USD * NA NA

6-Feb-06 Scott Fidel Humana : 4Q05 In Line; 2006 EPS
Guidance Reaffirmed Ex One-Time
Gain - ALERT

NEUTRAL 0.42E Q1-06 0.61E Q2-06 2.75E FY06 USD * NA NA

6-Feb-06 Scott Fidel Humana : Maintaining 2006-2007
EPS Estimates; Refining Quarterly
Progression to Reflect Back-End
Weighting

NEUTRAL 0.42E Q1-06 0.61E Q2-06 2.75E FY06 USD * NA NA

27-Jan-06 Scott Fidel Humana : Acquires Local Kentucky
Commercial Plan CHA

NEUTRAL 0.63E Q1-06 0.66E Q2-06 2.75E FY06 USD * NA NA

Huntsman Corporation HUN.N
6-Feb-06 Jeffrey J.

Zekauskas
Huntsman Corporation : HUN Ends
Acquisition Talks - ALERT

NEUTRAL 0.58E Q1-06 0.57E Q2-06 2.27E FY06 USD * NA NA

31-Jan-06 Jeffrey J. Huntsman Corporation : HUN NEUTRAL 0.58E Q1-06 0.57E Q2-06 2.27E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 100 of 229



Zekauskas Reportedly in Acquisition Talks -
ALERT

Hutchinson Technology Incorporated HTCH.OQ
19-Jan-06 Mark

Moskowitz
Hutchinson Technology : Revenue
and Gross Margins on Upward
Track; Unexpected Hike in Tax Rate
Offset by Lower FAS123R Impact;
Reiterate Overweight

OVERWEIGHT 0.30E Q2-06 0.40E Q3-06 1.78E FY06 USD * NA NA

13-Jan-06 Mark
Moskowitz

Hutchinson Technology : 1q06
Preview: Expect Margin Turnaround
Story to Remain Positive

OVERWEIGHT 0.33E Q2-06 0.41E Q3-06 1.51E FY06 USD * NA NA

Hyperion Solutions Corp. HYSL.OQ
20-Jan-06 Adam Holt Hyperion Solutions : Weak Services

Masks Strong License Growth and
System 9 Uptake

OVERWEIGHT 0.29E Q3-06 0.38E Q4-06 1.50E FY06 USD * NA NA

19-Jan-06 Adam Holt Hyperion Solutions : Weak Services
Overshadow Strong License
Growth. As Expected, Guidance is
Conservative- - ALERT

OVERWEIGHT 0.29E Q3-06 0.38E Q4-06 1.50E FY06 USD * NA NA

17-Jan-06 Adam Holt Hyperion Solutions : Expect a Solid
Q2 on Early System 9 Uptake and
Continued Essbase Traction;
Slightly Raising Estimates

OVERWEIGHT 0.29E Q3-06 0.38E Q4-06 1.51E FY06 USD * NA NA

IAC/InterActiveCorp IACI.OQ
9-Feb-06 Imran Khan InterActiveCorp : Better Than

Expected Q4 Results
NEUTRAL 0.34E Q1-06 0.34E Q2-06 1.59E FY06 USD * NA NA

Icagen, Inc. ICGN.OQ
1-Mar-06 Geoffrey

Meacham
Icagen : FY05 Results: Still on TrackOVERWEIGHT NA Q1-06 NA Q2-06 -1.21E FY06 USD * NA NA

21-Feb-06 Geoffrey
Meacham

Icagen : 2006: A Turning Point? OVERWEIGHT NA Q1-06 NA Q2-06 -0.82E FY06 USD * NA NA

ICOS Corporation ICOS.OQ
8-Feb-06 Geoffrey

Meacham
ICOS Corp. : Disappointing Cialis
Outlook; Maintain Neutral; Adj Ests

NEUTRAL -0.26E Q1-06 -0.20E Q2-06 -0.35E FY06 USD * NA NA

20-Jan-06 Geoffrey
Meacham

ICOS Corp. : 4Q Cialis Sales
Generally In-line, BPH Phase 3
Program Delayed to 2007; Adj. Ests.

NEUTRAL NA Q1-06 NA Q2-06 -0.10E FY06 USD * NA NA
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Idenix Pharmaceuticals, Inc. IDIX.OQ
27-Mar-06 Richard

Smith
Idenix Pharmaceuticals : Strategy
Rethink, Waiting for Novartis; Adj
Est

NEUTRAL -0.30E Q1-06 -0.13E Q2-06 -0.81E FY06 USD * NA NA

3-Mar-06 Richard
Smith

Idenix Pharmaceuticals : Novartis
Opt in Likely, No Suprise. Adj. Est

NEUTRAL -0.30E Q1-06 -0.13E Q2-06 -0.81E FY06 USD * NA NA

Identix Incorporated IDNX.OQ
26-Jan-06 Paul Coster Identix Corp : 2Q06 Earnings

In-Line, Adj Est
NEUTRAL -0.01E Q3-06 0.00E Q4-06 -0.04E FY06 USD * NA NA

Illinois Tool Works Inc. ITW.N
15-Mar-06 Gary F.

McManus
Illinois Tool Works : Stock Responds
to Higher 1Q, FY06 EPS Guidance

OVERWEIGHT 1.25E Q1-06 1.50E Q2-06 5.90E FY06 USD * NA NA

13-Feb-06 Gary F.
McManus

Illinois Tool Works : January Base
Sales Surprisingly Strong

OVERWEIGHT 1.15E Q1-06 1.45E Q2-06 5.70E FY06 USD * NA NA

31-Jan-06 Gary F.
McManus

Illinois Tool Works : Initial '06
Guidance In-Line with Consensus
Expectations - ALERT

OVERWEIGHT 1.15E Q1-06 1.45E Q2-06 5.70E FY06 USD * NA NA

31-Jan-06 Gary F.
McManus

Illinois Tool Works : Shares Fall on
Low Quality 4Q; '06 Estimate
Reduced

OVERWEIGHT 1.15E Q1-06 1.45E Q2-06 5.70E FY06 USD * NA NA

ImClone Systems Incorporated IMCL.OQ
9-Feb-06 Geoffrey

Meacham
ImClone Systems : NEJM Editorial
Takes a Cautious View on Erbitux in
H&N Cancer

NEUTRAL 0.73E Q1-06 0.40E Q2-06 1.65E FY06 USD * NA NA

24-Jan-06 Geoffrey
Meacham

ImClone Systems : 4Q EPS
Well-Below Expectations; Evaluating
Strategic Alternatives - ALERT

NEUTRAL 0.73E Q1-06 0.40E Q2-06 1.65E FY06 USD * NA NA

24-Jan-06 Geoffrey
Meacham

ImClone Systems : Downside 4Q
EPS; Acquisition Unlikely, In Our
View

NEUTRAL 0.73E Q1-06 0.40E Q2-06 1.65E FY06 USD * NA NA

Inco Limited (USA) N.TO
15-Feb-06 Michael

Gambardella
Inco Ltd : Inco benefiting from
rebounding nickel prices

NEUTRAL 0.89E Q1-06 0.82E Q2-06 3.12E FY06 USD * NA NA

Incyte Corporation INCY.OQ
16-Feb-06 Richard

Smith
Incyte Corporation : FY05 Results
In-line, Busy 2006 Ahead

OVERWEIGHT -0.26E Q1-06 -0.28E Q2-06 -1.09E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 102 of 229



InfoSpace, Inc. INSP.OQ
26-Jan-06 Imran Khan InfoSpace Inc : Solid Q4,

Investments Planned for F'06, Adj
est.'s

NEUTRAL 0.04E Q1-06 0.12E Q2-06 0.98E FY06 USD * NA NA

Ingersoll-Rand Company Limited IR.N
24-Mar-06 Gary F.

McManus
Ingersoll Rand : Performing Well,
But No Sizzle

NEUTRAL 0.75E Q1-06 0.95E Q2-06 3.50E FY06 USD * NA NA

24-Mar-06 Gary F.
McManus

Ingersoll Rand : Performing Well,
But No Sizzle

NEUTRAL 0.75E Q1-06 0.95E Q2-06 3.50E FY06 USD * NA NA

26-Jan-06 Gary F.
McManus

Ingersoll Rand : Stock Falls On 4Q
Margin Performance

NEUTRAL 0.75E Q1-06 0.85E Q2-06 3.50E FY06 USD * NA NA

Ingram Micro Inc. IM.N
10-Mar-06 Thomas J.

Dinges
Ingram Micro : Making small tweaks
here and there

NEUTRAL 0.32E Q1-06 0.30E Q2-06 1.43E FY06 USD * NA NA

15-Feb-06 Thomas J.
Dinges

Ingram Micro : Looks like a top line
story from here

NEUTRAL 0.35E Q1-06 0.33E Q2-06 1.56E FY06 USD * NA NA

Innospec Inc. IOSP.OQ
8-Feb-06 Jeffrey J.

Zekauskas
Innospec : Less Restructuring in
2006

UNDERWEIGHT-0.19E Q1-06 -0.28E Q2-06 -0.65E FY06 USD * NA NA

InPhonic, Inc. INPC.OQ
22-Feb-06 Imran Khan InPhonic, Inc. : 4Q Results: Top &

Bottom Line Miss, Reducing Est.'s
NEUTRAL 0.04E Q1-06 0.17E Q2-06 0.58E FY06 USD * NA NA

4-Jan-06 Imran Khan InPhonic, Inc. : Sale of Liberty
Overshadowed by Negative
Pre-Announcement, Adj. Est.'s

NEUTRAL 0.13E Q1-06 0.19E Q2-06 0.89E FY06 USD * NA NA

Intel Corporation INTC.OQ
23-Mar-06 Christopher

Danely
Intel : AMD Slips Into Dell Through
The Back Door

NEUTRAL 0.23E Q1-06 0.18E Q2-06 0.98E FY06 USD * NA NA

8-Mar-06 Christopher
Danely

Intel : Cores Galore NEUTRAL 0.23E Q1-06 0.18E Q2-06 0.98E FY06 USD * NA NA

3-Mar-06 Christopher
Danely

Intel : Downside Worse Than
Expected, Lowering Estimates

NEUTRAL 0.23E Q1-06 0.18E Q2-06 0.98E FY06 USD * NA NA

1-Mar-06 Christopher
Danely

Intel : Trimming Estimates, But
Could Be Additional Downside

NEUTRAL 0.25E Q1-06 0.19E Q2-06 1.03E FY06 USD * NA NA

18-Jan-06 Christopher
Danely

Intel : Houston, We Have a Problem,
Lowering Estimates

NEUTRAL 0.33E Q1-06 0.28E Q2-06 1.37E FY06 USD * NA NA
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17-Jan-06 Christopher
Danely

Intel : 4Q05 Preview - Expect
Seasonal 1Q06, Reiterate Neutral

NEUTRAL 0.36E Q1-06 0.34E Q2-06 1.59E FY06 USD * NA NA

6-Jan-06 Christopher
Danely

Intel : Raising Estimates on Apple
Business, Impact Minimal

NEUTRAL 0.36E Q1-06 0.34E Q2-06 1.59E FY06 USD * NA NA

Interline Brands, Inc. IBI.N
24-Feb-06 Michael

Rehaut
Interline Brands Inc. : Solid 4Q
Reported, but Guidance a Modest
Negative - ALERT

OVERWEIGHT 0.24E Q1-06 0.30E Q2-06 1.20E FY06 USD * NA NA

24-Feb-06 Michael
Rehaut

Interline Brands Inc. : Solid 4Q
Reported, but Guidance a Modest
Negative

OVERWEIGHT 0.24E Q1-06 0.30E Q2-06 1.20E FY06 USD * NA NA

International Business Machines Corp. IBM.N
18-Jan-06 Bill C. Shope

CFA
IBM : Revenue Shortfall, Healthy
EPS, Concerns Remain; Adjusting
Estimates

NEUTRAL 1.02E Q1-06 1.24E Q2-06 5.62E FY06 USD * NA NA

13-Jan-06 Bill C. Shope
CFA

IBM : SEC Probe Now Formal -
Corrected Note supersedes any
previous versions

NEUTRAL 1.04E Q1-06 1.22E Q2-06 5.56E FY06 USD * NA NA

International Flavors & Fragrances Inc. IFF.N
26-Jan-06 Jeffrey J.

Zekauskas
International Flavors & Fragrances :
Change is Coming to IFF

NEUTRAL 0.55E Q1-06 0.63E Q2-06 2.20E FY06 USD * NA NA

International Game Technology IGT.N
9-Feb-06 Harris C.

Curtis
International Game Technology :
Exchange Offer is Accretive, but
Already Baked into Estimates and
Guidance

NEUTRAL 0.32E Q2-06 0.32E Q3-06 1.31E FY06 USD * NA NA

20-Jan-06 Harris C.
Curtis

International Game Technology :
Sources of Surprise and
Sustainability. Adj. Ests.

NEUTRAL 0.32E Q2-06 0.32E Q3-06 1.31E FY06 USD * NA NA

International Paper Company IP.N
2-Feb-06 Claudia K.

Shank
International Paper Co. : 4Q Quick
Take: Tops Consensus; Outlook In
Line, Price Momentum Building -
ALERT

OVERWEIGHT 0.13E Q1-06 0.27E Q2-06 1.25E FY06 USD * NA NA

2-Feb-06 Claudia K.
Shank

International Paper Co. : Solid 4Q;
Outlook Points to Improving UCFS
Trends

OVERWEIGHT 0.13E Q1-06 0.27E Q2-06 1.25E FY06 USD * NA NA
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2-Feb-06 Richard Yu International Paper: 4Q earnings
better than expectations; strategic
transformation on track

OVERWEIGHT 0.13E Q1-06 0.27E Q2-06 1.25E FY06 USD * NA NA

International Rectifier Corporation IRF.N
27-Jan-06 William A.

Lewis
International Rectifier : Still capacity
constrained, but making progress

NEUTRAL 0.38E Q3-06 0.46E Q4-06 1.62E FY06 USD * NA NA

International Speedway Corporation ISCA.OQ
28-Feb-06 Dean

Gianoukos
International Speedway : View From
The Couch--Well Attended at
California

NEUTRAL 0.83E Q1-06 NA Q3-06 3.29E FY06 USD * NA NA

21-Feb-06 Dean
Gianoukos

International Speedway : View From
The Couch - Daytona 500 Well
Attended

NEUTRAL 0.83E Q1-06 NA Q3-06 3.29E FY06 USD * NA NA

26-Jan-06 Dean
Gianoukos

International Speedway : Beats
Estimates, Guidance Unchanged

NEUTRAL 0.83E Q1-06 NA Q3-06 3.29E FY06 USD * NA NA

Internet Security Systems, Inc. ISSX.OQ
1-Feb-06 P. Sterling

Auty II
Internet Security Systems : $0.03
Beat on Inline Revenue; Raising
Est. to Low End

NEUTRAL 0.22E Q1-06 0.23E Q2-06 1.03E FY06 USD * NA NA

Interpublic Group of Companies, Inc. IPG.N
28-Mar-06 Fred W.

Searby
Interpublic Group : Highlights from
Investor Day

NEUTRAL NA Q1-06 NA Q2-06 0.15E FY06 USD * NA NA

22-Mar-06 Fred W.
Searby

Interpublic Group : Disappointing
4Q05 Results As Expected

NEUTRAL NA Q1-06 NA Q2-06 0.15E FY06 USD * NA NA

21-Mar-06 Fred W.
Searby

Interpublic Group : 4Q05 Preview NEUTRAL NA Q1-06 NA Q2-06 0.15E FY06 USD * NA NA

Intersil Corporation ISIL.OQ
26-Jan-06 William A.

Lewis
Intersil Corporation : Strong 4Q
results with encouraging Industrial
Growth; Raising ests.

NEUTRAL 0.26E Q1-06 0.27E Q2-06 1.12E FY06 USD * NA NA

Inter-Tel, Inc. INTL.OQ
23-Feb-06 Ehud A.

Gelblum Ph
D

Inter-Tel Inc : Looking for a Spark -
Names Stout New CEO

NEUTRAL 0.22E Q1-06 0.27E Q2-06 1.14E FY06 USD * NA NA

15-Feb-06 Ehud A.
Gelblum Ph

Inter-Tel Inc : Q4 Review:
Valentine's Results - Not So Sweet;

NEUTRAL 0.22E Q1-06 0.27E Q2-06 1.14E FY06 USD * NA NA
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D Adj Ests

Intuit Inc. INTU.OQ
9-Mar-06 Adam Holt Intuit : Online Business Hits Late

Inning Homer; Intuit Raises
Guidance - ALERT

NEUTRAL 0.97 Q2-06 1.61E Q3-06 2.07E FY06 USD * NA NA

17-Feb-06 Adam Holt Intuit : QuickBooks Delivers,
Consumer Tax Does Not; Adjusting
Estimates

NEUTRAL 0.97 Q2-06 1.60E Q3-06 2.06E FY06 USD * NA NA

13-Feb-06 Adam Holt Intuit : QuickBooks Continues To Be
Strong, Tax Looking Back End
Loaded, Adjusting Estimates

NEUTRAL 0.87E Q2-06 1.68E Q3-06 2.32E FY06 USD * NA NA

9-Feb-06 Adam Holt Intuit : Consumer Tax Data Shows
First Sign of Improvement - ALERT

NEUTRAL 0.94E Q2-06 1.71E Q3-06 2.29E FY06 USD * NA NA

Invitrogen Corporation IVGN.OQ
1-Mar-06 Tycho

Peterson
Invitrogen Corp. : Strong (~11%)
Organic Growth Should Please

OVERWEIGHT 0.88E Q1-06 0.98E Q2-06 3.92E FY06 USD * NA NA

Iowa Telecommunications Services, Inc. IWA.N
6-Mar-06 Jonathan

Chaplin
Iowa Telecom : 4Q05 Earnings In
Line

NEUTRAL 0.39E Q1-06 0.39E Q2-06 1.56E FY06 USD * NA NA

3-Mar-06 Jonathan
Chaplin

Iowa Telecom : 4Q05 Quick Take -
ALERT

NEUTRAL 0.39E Q1-06 0.39E Q2-06 1.53E FY06 USD * NA NA

iRobot Corporation IRBT.OQ
21-Mar-06 Paul Coster iRobot Corporation : The Floor

Seasons: Trimming Estimates
OVERWEIGHT -0.24E Q1-06 -0.19E Q2-06 -0.13E FY06 USD * NA NA

15-Feb-06 Paul Coster iRobot Corporation : 4Q05 Results:
Solid May Not Be Enough; Adj Ests

OVERWEIGHT -0.13E Q1-06 -0.13E Q2-06 0.11E FY06 USD * NA NA

9-Jan-06 Paul Coster iRobot Corporation : CES
Takeaways

OVERWEIGHT -0.04E Q1-06 -0.01E Q2-06 0.27E FY06 USD * NA NA

Isle of Capri Casinos ISLE.OQ
17-Feb-06 Mario C.

Kontomerko
Isle of Capri Casinos : Longer-Term
More Attractive Than Short-Term,
Adj. Ests

NEUTRAL 0.23 Q3-06 0.80E Q4-06 1.15E FY06 USD * NA NA

14-Feb-06 Harris C.
Curtis

Isle of Capri Casinos : Short Term
Pain for Long Term Gain, Adj. Ests

NEUTRAL 0.13E Q3-06 0.35E Q4-06 0.60E FY06 USD * NA NA

23-Jan-06 Harris C.
Curtis

Isle of Capri Casinos : ISLE Ups
F3Q06 Guidance; Adjusting
Estimates

NEUTRAL 0.13E Q3-06 0.35E Q4-06 0.60E FY06 USD * NA NA
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Itron, Inc. ITRI.OQ
1-Mar-06 Paul Coster Itron, Inc : Meeting With

Management - Positive
NEUTRAL 0.48E Q1-06 0.47E Q2-06 2.12E FY06 USD * NA NA

15-Feb-06 Paul Coster Itron, Inc : Impressive 4Q Results,
Adj. Est. - Corrected Note
supersedes any previous versions

NEUTRAL 0.20E Q1-06 0.20E Q2-06 1.00E FY06 USD * NA NA

23-Jan-06 Paul Coster Itron, Inc : Adjusting Estimates for
FY06

NEUTRAL 0.36E Q1-06 0.49E Q2-06 2.00E FY06 USD * NA NA

ITT Industries, Inc. ITT.N
30-Jan-06 Charles S.

Tusa Jr.
ITT Industries : Solid 4Q; '06
Outlook Reaffirmed

NEUTRAL 0.60E Q1-06 NA Q2-06 2.95E FY06 USD * NA NA

Ituran Location and Control Ltd. (US) ITRN.TA
9-Mar-06 Paul Coster Ituran Location and Control :

Meeting with Management,
Incrementally Positive

OVERWEIGHT 0.18E Q1-06 0.19E Q2-06 0.81E FY06 USD * NA NA

2-Mar-06 Paul Coster Ituran Location and Control :
JPM-hosted Meetings in NYC,
March 8th - ALERT

OVERWEIGHT 0.18E Q1-06 0.19E Q2-06 0.81E FY06 USD * NA NA

22-Feb-06 Paul Coster Ituran Location and Control : 4Q05
As Expected, Adj. Estimates

OVERWEIGHT 0.18E Q1-06 0.19E Q2-06 0.81E FY06 USD * NA NA

iVillage Inc. IVIL.OQ
14-Feb-06 Imran Khan iVillage Inc : 4Q Results: Solid

Revenue Growth, Adjusting Est.'s
NEUTRAL 0.00E Q1-06 0.04E Q2-06 0.24E FY06 USD * NA NA

J.B. Hunt Transport Services, Inc. JBHT.OQ
31-Jan-06 Thomas R.

Wadewitz
J.B. Hunt Transportation : TL Margin
Drives Strong 4Q; More Upside
Remains; Raising Estimates

OVERWEIGHT 0.33E Q1-06 0.40E Q2-06 1.58E FY06 USD * NA NA

18-Jan-06 Thomas R.
Wadewitz

J.B. Hunt Transportation : Growth
Story Beyond the Trucking Cycle

OVERWEIGHT 0.33E Q1-06 0.39E Q2-06 1.55E FY06 USD * NA NA

Jabil Circuit, Inc. JBL.N
23-Mar-06 Thomas J.

Dinges
Jabil Circuit : Priority One . . .
Managing the growth

OVERWEIGHT 0.34 Q2-06 0.41E Q3-06 1.60E FY06 USD * NA NA

Jack Henry & Associates, Inc. JKHY.OQ
2-Feb-06 Philip A.

Mickelson
Jack Henry & Associates : Clean
Results in 2Q Earnings - ALERT

NEUTRAL 0.24E Q3-06 0.28E Q4-06 0.96E FY06 USD * NA NA
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CFA
2-Feb-06 Philip A.

Mickelson
CFA

Jack Henry & Associates : Nice
Recovery Quarter for JKHY

NEUTRAL 0.24E Q3-06 0.28E Q4-06 0.96E FY06 USD * NA NA

30-Jan-06 Philip A.
Mickelson
CFA

Jack Henry & Associates : License
Bar May Again Be High in 2006

NEUTRAL 0.25E Q3-06 0.28E Q4-06 0.96E FY06 USD * NA NA

Jackson Hewitt Tax Service Inc. JTX.N
13-Mar-06 Michael J.

Fox
Jackson Hewitt Tax Service Inc. :
Results Through 2/28/06 In Line,
Management Reiterates Guidance

NEUTRAL 0.68 Q3-06 1.56E Q4-06 1.54E FY06 USD * NA NA

1-Mar-06 Michael J.
Fox

Jackson Hewitt Tax Service Inc. :
4Q05 Glance: As Expected, Strong
Quarter

NEUTRAL 0.59E Q3-06 1.56E Q4-06 1.46E FY06 USD * NA NA

1-Mar-06 Michael J.
Fox

Jackson Hewitt Tax Service Inc. :
F3Q06 Earnings: Strong Early
Season Due to Agressive Tactics;
Adjusting Ests

NEUTRAL 0.59E Q3-06 1.56E Q4-06 1.46E FY06 USD * NA NA

Janus Capital Group Inc. JNS.N
27-Jan-06 Patra

Chakshuvej
Janus Capital Group : 4Q Results
Less Than Stellar But Flows
Improving

UNDERWEIGHT 0.16E Q1-06 0.19E Q2-06 0.80E FY06 USD * NA NA

JDS Uniphase Corporation JDSU.OQ
2-Feb-06 Ehud A.

Gelblum Ph
D

JDS Uniphase : Q206 Wrap:
Another Solid Quarter; Seeing Signs
of Secular Growth in Optical;
Raising Ests

NEUTRAL 0.00E Q3-06 0.01E Q4-06 0.00E FY06 USD * NA NA

Jefferson-Pilot Corporation JP.N
7-Feb-06 Jamminder

Bhullar
Jefferson Pilot : EPS Upside at First
Glance

NEUTRAL 1.05E Q1-06 1.07E Q2-06 4.32E FY06 USD * NA NA

JetBlue Airways Corporation JBLU.OQ
28-Feb-06 Jamie Baker JetBlue Airways Corp. : Delta

Confirms NO ERRORS in
NE-Florida Schedule

NEUTRAL -0.22E Q1-06 0.13E Q2-06 0.09E FY06 USD * NA NA

24-Feb-06 Jamie Baker JetBlue Airways Corp. : Less Delta,
More Profit, Better Rating

NEUTRAL -0.22E Q1-06 0.13E Q2-06 0.09E FY06 USD * NA NA

2-Feb-06 Jamie Baker JetBlue Airways Corp. : Nobody UNDERWEIGHT-0.22E Q1-06 0.03E Q2-06 -0.31E FY06 USD * NA NA
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Said Growing Up Was Easy;
Estimates Cut

Johnson & Johnson JNJ.N
9-Mar-06 Michael N.

Weinstein
Johnson & Johnson : Share
Repurchase; Still Plenty of Room for
M&A

OVERWEIGHT 0.99E Q1-06 0.97E Q2-06 3.69E FY06 USD * NA NA

17-Feb-06 Michael N.
Weinstein

Johnson & Johnson : HIV Data
Highlights Underappreciated
Pipeline Opportunity

OVERWEIGHT 1.02E Q1-06 1.00E Q2-06 3.82E FY06 USD * NA NA

17-Feb-06 Michael N.
Weinstein

Johnson & Johnson : HIV Data
Highlights Underappreciated
Pipeline Opportunity

OVERWEIGHT 1.02E Q1-06 1.00E Q2-06 3.82E FY06 USD * NA NA

25-Jan-06 Michael N.
Weinstein

Johnson & Johnson : Tough Finish
to 2005; But Better Times Lie Ahead

OVERWEIGHT 1.02E Q1-06 1.00E Q2-06 3.82E FY06 USD * NA NA

24-Jan-06 Johnson & Johnson: 4Q05 results:
sales lackluster but credit intact; still
waiting for any move on the GDT
front

OVERWEIGHT 1.02E Q1-06 1.00E Q2-06 3.82E FY06 USD * NA NA

18-Jan-06 Michael N.
Weinstein

Johnson & Johnson : January at
J&J: Preview of Upcoming Events

OVERWEIGHT 1.00E Q1-06 0.96E Q2-06 3.80E FY06 USD * NA NA

12-Jan-06 Michael N.
Weinstein

Johnson & Johnson : J&J Ups the
Ante, Dilution Sensitivity Analysis for
Both Players in the GDT Race

OVERWEIGHT 1.00E Q1-06 0.96E Q2-06 3.78E FY06 USD * NA NA

3-Jan-06 Michael N.
Weinstein

Johnson & Johnson : Upgrading to
Overweight

OVERWEIGHT 1.00E Q1-06 0.96E Q2-06 3.78E FY06 USD * NA NA

Johnson Controls, Inc. JCI.N
23-Jan-06 Himanshu

Patel
Johnson Controls, Inc. : Light Q2
Outlook, but Bullish on YRK
Synergies

OVERWEIGHT 0.76E Q2-06 1.58E Q3-06 5.10E FY06 USD * NA NA

Jones Apparel Group, Inc. JNY.N
22-Mar-06 Robert

Samuels
Jones Apparel Group : Upgrading to
Neutral on Potential Sale of
Company

NEUTRAL NA Q1-06 NA Q2-06 2.48E FY06 USD * NA NA

15-Feb-06 Robert
Samuels

Jones Apparel Group : 4Q EPS Beat
on Tax Gain; FY06 Outlook Below
Consensus - ALERT

UNDERWEIGHT NA Q1-06 NA Q2-06 2.48E FY06 USD * NA NA

Juniper Networks, Inc. JNPR.OQ
26-Jan-06 Ehud A.

Gelblum Ph
Juniper Networks : Q405 Wrap:
Flattish Enterprise and Weak

NEUTRAL 0.19E Q1-06 0.20E Q2-06 0.83E FY06 USD * NA NA
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D Guidance point to Slowing Overall
Growth; Adj Ests

12-Jan-06 Ehud A.
Gelblum Ph
D

Juniper Networks : Exp Strong Q4;
But Lowering 2nd Half Numbers due
to Slowing Topline

NEUTRAL 0.21E Q1-06 0.22E Q2-06 0.90E FY06 USD * NA NA

K&F Industries Holdings Inc. KFI.N
13-Feb-06 Joseph B.

Nadol
K&F Industries : Q4 Tax Rate Aided;
Revising Estimates

NEUTRAL 0.23E Q1-06 0.26E Q2-06 1.25E FY06 USD * NA NA

K2 Inc. KTO.N
10-Mar-06 Robert

Samuels
K2 Inc : Adj. 4Q Results Inline; FY06
Outlook Intact

NEUTRAL 0.08E Q1-06 0.07E Q2-06 0.81E FY06 USD * NA NA

13-Feb-06 Robert
Samuels

K2 Inc : Looking to Avoid Further
Moguls

NEUTRAL 0.08E Q1-06 0.07E Q2-06 0.81E FY06 USD * NA NA

Kadant Inc. KAI.N
27-Mar-06 Claudia K.

Shank
Kadant, Inc. : Raising FY06
Estimate to Reflect Record $16mm
Stock-Prep Order from Asia

OVERWEIGHT 0.19E Q1-06 0.26E Q2-06 1.24E FY06 USD * NA NA

17-Feb-06 Claudia K.
Shank

Kadant, Inc. : Firing on All Cylinders;
2006 Off to a Solid Start

OVERWEIGHT 0.19E Q1-06 0.26E Q2-06 1.20E FY06 USD * NA NA

16-Feb-06 Claudia K.
Shank

Kadant, Inc. : 4Q Quick Take: '06
Guidance Beats Expectations

OVERWEIGHT 0.19E Q1-06 0.26E Q2-06 1.20E FY06 USD * NA NA

4-Jan-06 Claudia K.
Shank

Kadant, Inc. : Receives Another
Order from China for Over $3 Million

OVERWEIGHT 0.19E Q1-06 0.26E Q2-06 1.20E FY06 USD * NA NA

KB Home KBH.N
23-Mar-06 Michael

Rehaut
KB Home : Solid 1Q; Reiteration of
FY06 Guidance a Net Positive

NEUTRAL 2.02 Q1-06 2.55E Q2-06 11.25E FY06 USD * NA NA

23-Mar-06 Michael
Rehaut

KB Home : Post-Call Notes: Order
Trends Improving, While Incentives
are Being Resisted

NEUTRAL 2.02 Q1-06 2.55E Q2-06 11.25E FY06 USD * NA NA

5-Jan-06 Michael
Rehaut

KB Home : Introducing 2006
Quarterly and 2007 EPS Estimates

NEUTRAL 1.98E Q1-06 2.50E Q2-06 11.25E FY06 USD * NA NA

Keane, Inc. KEA.N
16-Feb-06 Christine

Pezino
Keane : Q405 Margin Improvement
Unsustainable into '06

UNDERWEIGHT 0.14E Q1-06 0.15E Q2-06 0.63E FY06 USD * NA NA

Kellogg Company K.N
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1-Feb-06 Pablo E.
Zuanic

Kellogg : In Apples to Apples Terms,
K Trades 13% Below Group

OVERWEIGHT 0.68E Q1-06 0.68E Q2-06 2.50E FY06 USD * NA NA

30-Jan-06 Pablo E.
Zuanic

Kellogg : What May Drive Sentiment
on Tuesday (4Q05 Out)

OVERWEIGHT 0.68E Q1-06 0.68E Q2-06 2.50E FY06 USD * NA NA

Kelly Services, Inc. KELYA.OQ
13-Feb-06 Michael J.

Fox
Kelly Services : 2005 10-K Review UNDERWEIGHT 0.19E Q1-06 0.41E Q2-06 1.57E FY06 USD * NA NA

25-Jan-06 Michael J.
Fox

Kelly Services : Solid
4Q05...Guidance Below Consensus

UNDERWEIGHT 0.23E Q1-06 0.39E Q2-06 1.57E FY06 USD * NA NA

25-Jan-06 Michael J.
Fox

Kelly Services : Guidance Below
Consensus...'07 Target Remains
Optimistic

UNDERWEIGHT 0.23E Q1-06 0.39E Q2-06 1.57E FY06 USD * NA NA

KEMET Corporation KEM.N
27-Jan-06 Thomas J.

Dinges
KEMET Corporation : Near term
trends add some lift; Adj Est.

NEUTRAL 0.09E Q4-06 0.11E Q1-07 0.17E FY06 USD * NA NA

Kennametal Inc. KMT.N
16-Mar-06 Gary F.

McManus
Kennametal Inc. : Stock Could
React Favorably to J&L Divestiture

NEUTRAL 1.10E Q3-06 1.23E Q4-06 3.85E FY06 USD * NA NA

14-Mar-06 Gary F.
McManus

Kennametal Inc. : February Base
Orders Increase 10%

NEUTRAL 1.10E Q3-06 1.23E Q4-06 3.85E FY06 USD * NA NA

14-Feb-06 Gary F.
McManus

Kennametal Inc. : January Orders
Improve 10%

NEUTRAL 1.10E Q3-06 1.23E Q4-06 3.85E FY06 USD * NA NA

25-Jan-06 Gary F.
McManus

Kennametal Inc. : Estimates Raised
on Solid 2Q Earnings

NEUTRAL 1.10E Q3-06 1.23E Q4-06 3.85E FY06 USD * NA NA

17-Jan-06 Gary F.
McManus

Kennametal Inc. : December Orders
Up 8% - Corrected Note supersedes
any previous versions

NEUTRAL 0.95E Q3-06 1.37E Q4-06 3.75E FY06 USD * NA NA

6-Jan-06 Gary F.
McManus

Kennametal Inc. : Highlights From
Meeting With New CEO

NEUTRAL 0.95E Q3-06 1.37E Q4-06 3.75E FY06 USD * NA NA

Kenneth Cole Productions KCP.N
7-Mar-06 Ronald Clark Kenneth Cole Productions :

Estimate Update
NEUTRAL 0.21E Q1-06 0.28E Q2-06 1.33E FY06 USD * NA NA

Kerr-McGee Corporation KMG.N
22-Feb-06 Shannon L.

Nome
Kerr-McGee : Trimming Q1
Production Due to Repair Delays;
Adj. Ests

OVERWEIGHT 2.74E Q1-06 2.05E Q2-06 10.96E FY06 USD * NA NA

25-Jan-06 Shannon L. Kerr-McGee : Neutral Q4; Adjusting OVERWEIGHT 2.79E Q1-06 2.09E Q2-06 11.13E FY06 USD * NA NA
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Nome Estimates
20-Jan-06 Shannon L.

Nome
Kerr-McGee : Upgrading to
Overweight. Adj. Ests. - Corrected
Note supersedes any previous
versions

OVERWEIGHT 2.51E Q1-06 2.20E Q2-06 9.74E FY06 USD * NA NA

Keryx Biopharmaceuticals KERX.OQ
24-Mar-06 Geoffrey

Meacham
Keryx Biopharmaceuticals : New
Diagnostic Strengthens Nephrology
Franchise

OVERWEIGHT -0.24E Q1-06 -0.26E Q2-06 -1.03E FY06 USD 24.00 25-May-05 May-06

2-Mar-06 Geoffrey
Meacham

Keryx Biopharmaceuticals : No
Surprises in 4Q Results, Reiterate
OW Rating

OVERWEIGHT -0.24E Q1-06 -0.26E Q2-06 -1.03E FY06 USD 24.00 25-May-05 May-06

2-Mar-06 Geoffrey
Meacham

Keryx Biopharmaceuticals :
Incremental Positives From 4Q
Conference Call, Programs on Track

OVERWEIGHT -0.24E Q1-06 -0.26E Q2-06 -1.03E FY06 USD 24.00 25-May-05 May-06

16-Feb-06 Geoffrey
Meacham

Keryx Biopharmaceuticals : Analyst
Day Presentations Support Bullish
Thesis on Sulonex

OVERWEIGHT NA Q1-06 NA Q2-06 -0.76E FY06 USD 24.00 25-May-05 May-06

3-Jan-06 Ronald
Renaud Jr.

Keryx Biopharmaceuticals : A Few
Year-End Tidbits + Perifosine in
Multiple Myeloma - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 -0.76E FY06 USD 24.00 25-May-05 May-06

Kimco Realty Corporation KIM.N
20-Mar-06 Michael

Mueller
Kimco Realty Corporation : Puerto
Rico acquisition reflected in
guidance, but enhances visibility

OVERWEIGHT 0.52E** Q1-06 0.54E** Q2-06 2.16E** FY06 USD * NA NA

14-Feb-06 Michael
Mueller

Kimco Realty Corporation : 4Q
$0.05 ahead; Development pipeline
expanding rapidly

OVERWEIGHT NA Q1-06 NA Q2-06 2.16E** FY06 USD * NA NA

23-Jan-06 Michael
Mueller

Kimco Realty Corporation :
Investment Group Buys Share of
ABS for $1.1-$1.2B, less than 4x
EBITDA

OVERWEIGHT NA Q1-06 0NA Q2-06 NA FY06 USD * NA NA

Kindred Healthcare, Inc. KND.N
1-Mar-06 Andreas

Dirnagl
Kindred Healthcare : KND: 4Q05
Good quarter; Adjusting Estimates

OVERWEIGHT 0.53E Q1-06 0.49E Q2-06 2.04E FY06 USD * NA NA

28-Feb-06 Andreas
Dirnagl

Kindred Healthcare : KND: First
Glance 4Q05 Likely Better than
Expected

OVERWEIGHT 0.56E Q1-06 0.52E Q2-06 2.20E FY06 USD * NA NA

Kinetic Concepts, Inc. KCI.N
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14-Feb-06 Michael N.
Weinstein

Kinetic Concepts, Inc : Litigation
Update: Review of Markman
Hearing #2

OVERWEIGHT 0.63E Q1-06 0.64E Q2-06 2.72E FY06 USD * NA NA

31-Jan-06 Michael N.
Weinstein

Kinetic Concepts, Inc : 2005 is Over!
Now on to the Trial

OVERWEIGHT 0.63E Q1-06 0.64E Q2-06 2.72E FY06 USD * NA NA

30-Jan-06 Michael N.
Weinstein

Kinetic Concepts, Inc : Early Read
on 4Q Results

OVERWEIGHT 0.63E Q1-06 0.64E Q2-06 2.50E FY06 USD * NA NA

King Pharmaceuticals KG.N
1-Mar-06 Edmund Kim King Pharmaceuticals, Inc : 4Q Rpt:

After 2 Good Quarters, A Miss; Adj.
Est.

UNDERWEIGHT 0.37E Q1-06 0.35E Q2-06 1.12E FY06 USD * NA NA

Kirby Corporation KEX.N
22-Mar-06 Johnathan

Chappell
Kirby Corp : Raising Estimates on
Positive 1Q Pre-Announcement

NEUTRAL 0.80E Q1-06 0.82E Q2-06 3.25E FY06 USD * NA NA

30-Jan-06 Johnathan
Chappell

Kirby Corp : Downgrading to Neutral
from Overweight on Valuation

NEUTRAL 0.69E Q1-06 0.79E Q2-06 3.05E FY06 USD * NA NA

26-Jan-06 Johnathan
Chappell

Kirby Corp : 4Q EPS Beats
Estimates; '06 Guidance Introduced

OVERWEIGHT 0.69E Q1-06 0.79E Q2-06 3.05E FY06 USD * NA NA

KKR Financial Corp KFN.N
15-Mar-06 George A.

Sacco
KKR Financial : Reducing Estimate
for Lower Margin, Less Favorable
Asset Mix

NEUTRAL 0.34E Q1-06 0.42E Q2-06 1.70E FY06 USD * NA NA

2-Mar-06 George A.
Sacco

KKR Financial : Flat Curve, Tight
Credit Spreads Hurt 4Q05 Results,
New Fund Raises New Concerns

NEUTRAL 0.41E Q1-06 0.47E Q2-06 1.90E FY06 USD * NA NA

6-Feb-06 George A.
Sacco

KKR Financial : Tight Market
Conditions, Inefficient Corporate
Structure Continue to Warrant
Caution; Cutting Ests.

NEUTRAL 0.41E Q1-06 0.47E Q2-06 1.90E FY06 USD * NA NA

KLA-Tencor Corporation KLAC.OQ
23-Feb-06 Jay Deahna KLA-Tencor Corp : Acquisition of

ADE a Positive at the Margin
OVERWEIGHT 0.59E Q3-06 0.67E Q4-06 2.26E FY06 USD * NA NA

27-Jan-06 Jay Deahna KLA-Tencor Corp : F2Q06 Results -
June Qtr Orders Should Exceed
2000 Peak - Adj Est's

OVERWEIGHT 0.59E Q3-06 0.67E Q4-06 2.26E FY06 USD * NA NA

Knight Transportation KNX.N
19-Jan-06 Thomas R. Knight Transportation, Inc. : Solid NEUTRAL 0.18E Q1-06 0.21E Q2-06 0.86E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 113 of 229



Wadewitz Pricing and 4Q Results
18-Jan-06 Thomas R.

Wadewitz
Knight Transportation, Inc. :
Trucking in High Gear

NEUTRAL 0.18E Q1-06 0.21E Q2-06 0.86E FY06 USD * NA NA

Knight-Ridder, Inc. KRI.N
24-Mar-06 Fred W.

Searby
Knight Ridder Inc : Feb Ad Revs
Soft, in Line w/ Industry; March
Trending Stronger; Adj Estimates

NEUTRAL 0.59E Q1-06 0.91E Q2-06 3.42E FY06 USD * NA NA

13-Mar-06 Fred W.
Searby

Knight Ridder Inc : McClatchy
Acquires KRI w/ $67.25 cash / stock
bid

NEUTRAL 0.53E Q1-06 0.85E Q2-06 3.33E FY06 USD * NA NA

7-Mar-06 Fred W.
Searby

Knight Ridder Inc : Decision Time -
Knight Ridder Receiving Final Bids
in Coming Weeks

NEUTRAL 0.53E Q1-06 0.85E Q2-06 3.33E FY06 USD * NA NA

6-Mar-06 Fred W.
Searby

Knight Ridder Inc : Reported Bid
Withdrawal by Some Private Equity
Suitors Could Weigh on Shares

NEUTRAL 0.53E Q1-06 0.85E Q2-06 3.33E FY06 USD * NA NA

9-Feb-06 Fred W.
Searby

Knight Ridder Inc : As Expected,
Jan Ad Revenue Growth Improves
from 4Q

NEUTRAL 0.53E Q1-06 0.85E Q2-06 3.33E FY06 USD * NA NA

1-Feb-06 Fred W.
Searby

Knight Ridder Inc : Beats
Consensus EPS, Revs in 4Q05; Jan
Showing Improving Trends

NEUTRAL 0.53E Q1-06 0.85E Q2-06 3.33E FY06 USD * NA NA

31-Jan-06 Fred W.
Searby

Knight Ridder Inc : KRI 4Q05 EPS
Beats by 2 Cents Largely on 34.6%
Tax Rate - ALERT

NEUTRAL 0.53E Q1-06 0.85E Q2-06 3.33E FY06 USD * NA NA

Knightsbridge Tankers Limited VLCCF.OQ
14-Feb-06 Johnathan

Chappell
Knightsbridge Tankers Ltd. : 4Q
EPS Beats Consensus, but Div'd
Falls Short of Est.

UNDERWEIGHT 0.81E Q1-06 0.41E Q2-06 2.25E FY06 USD * NA NA

Knoll, Inc. KNL.N
3-Feb-06 Charles

Grom
Knoll Inc. : 4Q EPS Results In-Line;
'06 Guidance Looks Light

NEUTRAL 0.17E Q1-06 0.27E Q2-06 1.00E FY06 USD * NA NA

Komag, Incorporated KOMG.OQ
8-Mar-06 Mark

Moskowitz
Komag : Analyst Meeting Recap:
Near-term in Good Shape but
Long-term Risks Remain; Slightly
Adjusting EPS Estimates for
FAS123R Update

UNDERWEIGHT 0.97E Q1-06 0.96E Q2-06 4.06E FY06 USD * NA NA

7-Mar-06 Mark Komag : Cloudy Update: Revenue UNDERWEIGHT 1.00E Q1-06 0.97E Q2-06 4.07E FY06 USD * NA NA
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Moskowitz Tightened to High-end of Range, but
No Commentary on Profit Outlook

6-Mar-06 Mark
Moskowitz

Komag : Analyst Meeting Preview:
Recent Rally Likely Captures
Near-term Strength, but Long-term
Risks Remain

UNDERWEIGHT 0.97E Q1-06 0.96E Q2-06 4.06E FY06 USD * NA NA

7-Feb-06 Mark
Moskowitz

Komag : CEO Departure & Rising
CAPEX Add to Longer-term
Concerns; Maintain Underweight

UNDERWEIGHT 1.00E Q1-06 0.97E Q2-06 4.07E FY06 USD * NA NA

26-Jan-06 Mark
Moskowitz

Komag : Adjusting Estimates as
Near-Term Outlook Improves, but
the Risk/Reward Profile Is Becoming
Challenged; Maintain Underweight

UNDERWEIGHT 1.00E Q1-06 0.97E Q2-06 4.07E FY06 USD * NA NA

Kraft Foods Inc. KFT.N
22-Feb-06 Pablo E.

Zuanic
Kraft Foods : Snippets from CAGNY NEUTRAL 0.41E Q1-06 0.43E Q2-06 1.78E FY06 USD * NA NA

31-Jan-06 Pablo E.
Zuanic

Kraft Foods : Maintain Cautious
Stance, Cutting Estimates

NEUTRAL 0.41E Q1-06 0.43E Q2-06 1.78E FY06 USD * NA NA

26-Jan-06 Pablo E.
Zuanic

Kraft Foods : Price Premiums Still
Out of Balance for Half of the
Portfolio

NEUTRAL 0.42E Q1-06 0.47E Q2-06 1.85E FY06 USD * NA NA

Krispy Kreme Doughnuts KKD.N
7-Mar-06 John Ivankoe Krispy Kreme Doughnuts : New

CEO A Positive, But Stock Is
Overvalued

UNDERWEIGHT NA Q1-05 NA Q2-05 -0.05E FY06 USD * NA NA

Kronos Incorporated KRON.OQ
23-Jan-06 Paul Coster Kronos, Inc : Reiterate Overweight

Ahead of Earnings
OVERWEIGHT 0.39E Q2-06 0.43E Q3-06 1.70E FY06 USD * NA NA

19-Jan-06 Paul Coster Kronos, Inc : NRF Takeaways OVERWEIGHT 0.39E Q2-06 0.43E Q3-06 1.70E FY06 USD * NA NA
5-Jan-06 Paul Coster Kronos, Inc : Negative F1Q06

Pre-Announcement, Adj. Est.
OVERWEIGHT 0.39E Q2-06 0.43E Q3-06 1.70E FY06 USD * NA NA

L-3 Communications Hldgs. LLL.N
31-Jan-06 Joseph B.

Nadol
L-3 Communications : First Take on
Q4 Earnings: Neutral - ALERT

UNDERWEIGHT 1.09E Q1-06 1.25E Q2-06 4.90E FY06 USD * NA NA

31-Jan-06 Joseph B.
Nadol

L-3 Communications : Q4 In Line
With Expectations Overall; Adjusting
Estimates for Acquisitions

UNDERWEIGHT 1.09E Q1-06 1.25E Q2-06 4.90E FY06 USD * NA NA
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Laboratory Corp. of America LH.N
16-Feb-06 Andreas

Dirnagl
Laboratory Corp. of America
Holdings : LH: Another Good
Quarter

NEUTRAL 0.73E Q1-06 0.83E Q2-06 3.12E FY06 USD * NA NA

Lam Research Corporation LRCX.OQ
30-Jan-06 Jay Deahna Lam Research : Raising Focus List

Target Price to $54 from $45
OVERWEIGHT 0.62E Q3-06 0.71E Q4-06 2.23E FY06 USD 54.00 30-Jan-06 Jan-07

19-Jan-06 Jay Deahna Lam Research : Class Act With
Superior Normalized EPS Growth
and an Undervalued Business
Model-Adj. Est's.

OVERWEIGHT 0.62E Q3-06 0.71E Q4-06 2.23E FY06 USD 45.00 14-Nov-05 Nov-06

Lamar Advertising Company LAMR.OQ
22-Feb-06 Barton

Crockett
Lamar Advertising Co. : 4Q05
Review: Adjusting Estimates After
Solid Report

NEUTRAL 0.03E Q1-06 0.19E Q2-06 0.50E FY06 USD * NA NA

21-Feb-06 Barton
Crockett

Lamar Advertising Co. : 4Q05 Initial
React: Upside Ex 1x Items,
Conservative Guidance - ALERT

NEUTRAL 0.03E Q1-06 0.19E Q2-06 0.50E FY06 USD * NA NA

17-Feb-06 Barton
Crockett

Lamar Advertising Co. : 4Q05
Preview

NEUTRAL 0.06E Q1-06 0.21E Q2-06 0.58E FY06 USD * NA NA

LandAmerica Financial Grp LFG.N
14-Feb-06 George A.

Sacco
LandAmerica Financial Group :
Earnings Restatement Another
Misstep but Lower Claims May
Portend Upside to Current
Estimates

UNDERWEIGHT NA Q1-06 NA Q2-06 5.35E FY06 USD * NA NA

6-Jan-06 George A.
Sacco

LandAmerica Financial Group :
Raising Estimates for Higher
Volume, But Remain Cautious on
Outlook

UNDERWEIGHT NA Q1-06 NA Q2-06 5.35E FY06 USD * NA NA

Landstar System, Inc. LSTR.OQ
3-Feb-06 Brannon

Cook
Landstar : Strong 4Q, Core
Business Accelerates

OVERWEIGHT 0.37E Q1-06 0.44E Q2-06 1.85E FY06 USD * NA NA

Las Vegas Sands Corp. LVS.N
11-Jan-06 Harris C.

Curtis
Las Vegas Sands Corp. :
Disconnect Between Rate Survey
and 1Q Estimates

NEUTRAL NA Q1-06 NA Q2-06 1.16E FY06 USD * NA NA
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Lattice Semiconductor LSCC.OQ
8-Mar-06 Christopher

Danely
Lattice Semiconductor : Slightly
Raises Guidance, Raising Estimates

UNDERWEIGHT 0.00E Q1-06 0.01E Q2-06 0.04E FY06 USD * NA NA

27-Jan-06 Christopher
Danely

Lattice Semiconductor : Margins
Under Pressure, Lowering
Estimates

UNDERWEIGHT-0.01E Q1-06 0.01E Q2-06 0.00E FY06 USD * NA NA

Lawson Software, Inc. LWSN.OQ
6-Jan-06 Adam Holt Lawson Software : Lawson

Continues to Improve Quarterly
Execution

NEUTRAL 0.07E Q3-06 0.10E Q4-06 0.33E FY06 USD * NA NA

Lazard Ltd LAZ.N
9-Feb-06 Daniel Harris Lazard : 4Q05 Earnings: Strong End

to 2005; Raising Estimates
UNDERWEIGHT 0.45E Q1-06 0.49E Q2-06 2.05E FY06 USD * NA NA

Leap Wireless International, Inc. LEAP.OQ
6-Mar-06 Thomas J.

Lee
Leap Wireless International :
Restatement Due to Acct for Income
Taxes. No real issues.

OVERWEIGHT 0.02E Q1-06 -0.02E Q2-06 -0.36E FY06 USD * NA NA

Lear Corporation LEA.N
29-Mar-06 Himanshu

Patel
Lear Corporation : Liquidity
Concerns Eased; Euro. Interior Deal
Done

NEUTRAL 0.30E Q1-06 0.64E Q2-06 2.20E FY06 USD * NA NA

26-Jan-06 Himanshu
Patel

Lear Corporation : Respectable 4Q,
Backlog Concerns Remain

NEUTRAL 0.30E Q1-06 0.64E Q2-06 2.20E FY06 USD * NA NA

Lehman Brothers Holdings Inc. LEH.N
16-Mar-06 Daniel Harris Lehman Brothers : Robust Results

Across All Businesses; Raising Ests
NEUTRAL 1.75 Q1-06 1.63E Q2-06 6.33E FY06 USD * NA NA

15-Feb-06 Daniel Harris Lehman Brothers : Investment
Banking on the Move

NEUTRAL 1.63E Q1-06 1.55E Q2-06 5.90E FY06 USD * NA NA

Lennar Corporation LEN.N
5-Jan-06 Michael

Rehaut
Lennar : Introducing 2006 Quarterly
and 2007 EPS Estimates

UNDERWEIGHT 1.54E Q1-06 1.95E Q2-06 9.25E FY06 USD * NA NA

Lennox International Inc. LII.N
22-Feb-06 Curtis Lennox International Inc : 4Q EPS OVERWEIGHT 0.22E Q1-06 0.68E Q2-06 2.05E FY06 USD * NA NA
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Woodworth Moderately Below Expectations;
Outlook for 2006 Remains Strong

9-Feb-06 Curtis
Woodworth

Lennox International Inc : LII Delays
4Q Release to Ensure Proper
Accounting for Hedges; 2006 EPS
Guidance is Solid, Raising Est.

OVERWEIGHT 0.20E Q1-06 0.65E Q2-06 2.05E FY06 USD * NA NA

Lexar Media, Inc. LEXR.OQ
15-Mar-06 Paul Coster Lexar Media : 4Q05 In Line With

Preannouncement; No Guidance
NEUTRAL -0.18E Q1-06 0.01E Q2-06 0.01E FY06 USD * NA NA

14-Mar-06 Paul Coster Lexar Media : Downgrading to
Neutral - Corrected Note
supersedes any previous versions

NEUTRAL -0.18E Q1-06 0.01E Q2-06 0.01E FY06 USD * NA NA

8-Mar-06 Paul Coster Lexar Media : Mu Moves In OVERWEIGHT -0.18E Q1-06 0.01E Q2-06 0.01E FY06 USD * NA NA
6-Mar-06 Paul Coster Lexar Media : F4Q Preview - Not So

Great Expectations
OVERWEIGHT -0.19E Q1-06 0.07E Q2-06 0.06E FY06 USD * NA NA

6-Mar-06 Paul Coster Lexar Media : Another Delay and
Downward Revision; Adjusting Ests

OVERWEIGHT -0.19E Q1-06 0.07E Q2-06 0.06E FY06 USD * NA NA

14-Feb-06 Paul Coster Lexar Media : F4Q Profit Warning:
Big Bath Without Soap

OVERWEIGHT -0.19E Q1-06 0.07E Q2-06 0.06E FY06 USD * NA NA

6-Jan-06 Paul Coster Lexar Media : CES Takeaways -
Mild Positive.

OVERWEIGHT -0.03E Q1-06 0.07E Q2-06 0.18E FY06 USD * NA NA

4-Jan-06 Paul Coster Lexar Media : CES Announcements
- Initial Interpretation - Positive -
ALERT

OVERWEIGHT -0.03E Q1-06 0.07E Q2-06 0.18E FY06 USD * NA NA

Lexington Corporate Properties Trust. LXP.N
22-Mar-06 Anthony

Paolone
Lexington Corporate Properties
Trust : Analyst Day Recap:
Dispositions ramping up; Dana may
not be big issue, but Kmart likely to
pressure FFO

UNDERWEIGHT0.56E** Q1-06 0.49E** Q2-06 2.05E** FY06 USD * NA NA

16-Feb-06 Anthony
Paolone

Lexington Corporate Properties
Trust : 4Q $0.01 Below; Deal
Volume High, but Earnings Growth
Remains Sub-Par

UNDERWEIGHT0.56E** Q1-06 0.49E** Q2-06 1.99E** FY06 USD * NA NA

16-Feb-06 Anthony
Paolone

Lexington Corporate Properties
Trust : Model adjustment

UNDERWEIGHT0.56E** Q1-06 0.49E** Q2-06 1.99E** FY06 USD * NA NA

6-Feb-06 Anthony
Paolone

Lexington Corporate Properties
Trust : Model Adjustment

UNDERWEIGHT0.49E** Q1-06 0.50E** Q2-06 1.99E** FY06 USD * NA NA

Lexmark International, Inc. LXK.N
25-Jan-06 Bill C. Shope

CFA
Lexmark International : Raising
Estimates, But Beware of the

NEUTRAL 0.68E Q1-06 0.74E Q2-06 3.02E FY06 USD * NA NA
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"Printer Math Game"
23-Jan-06 Bill C. Shope

CFA
Lexmark International : 4q05
Preview: Still Too Early to Get
Involved

NEUTRAL 0.50E Q1-06 0.57E Q2-06 2.42E FY06 USD * NA NA

Liberty Media Corporation L.N
8-Mar-06 John

Blackledge
Liberty Media Corp : 4Q05 Review NEUTRAL NA Q1-06 NA Q2-06 NA FY06 NA * NA NA

LifePoint Hospitals, Inc. LPNT.OQ
7-Feb-06 Andreas

Dirnagl
LifePoint : LPNT: 4Q05 Results in
line with Prerelease

UNDERWEIGHT 0.51E Q1-06 0.50E Q2-06 2.17E FY06 USD * NA NA

30-Jan-06 Andreas
Dirnagl

LifePoint : LPNT: Reiterate Rating;
Adjusting Estimates.

UNDERWEIGHT 0.51E Q1-06 0.50E Q2-06 2.17E FY06 USD * NA NA

10-Jan-06 Andreas
Dirnagl

LifePoint : LPNT: Major
Disappointment

UNDERWEIGHT NA Q1-06 NA Q2-06 2.99E FY06 USD * NA NA

Limited Brands, Inc. LTD.N
27-Feb-06 Brian J.

Tunick
Limited Brands, Inc. : Remain on the
Sidelines

NEUTRAL 1.05 Q4-06 0.17E Q1-07 1.33 FY06 USD * NA NA

LIN TV Corp. TVL.N
16-Feb-06 Barton

Crockett
LIN TV Corporation : 4Q05 Review:
Cutting 2006 Outlook for Higher
Expense View

NEUTRAL -0.04E Q1-06 0.17E Q2-06 0.58E FY06 USD * NA NA

15-Feb-06 Barton
Crockett

LIN TV Corporation : 4Q05 Initial
React: Expenses High In Qtr &
Guidance; Valuation Below Peers -
ALERT

NEUTRAL -0.04E Q1-06 0.17E Q2-06 0.58E FY06 USD * NA NA

Lincoln Electric Holdings, Inc. LECO.OQ
24-Mar-06 Gary F.

McManus
Lincoln Electric Holdings : '06, '07
Estimates Raised on Strong Industry
Fundamentals

NEUTRAL 0.70E Q1-06 0.90E Q2-06 3.35E FY06 USD * NA NA

28-Feb-06 Gary F.
McManus

Lincoln Electric Holdings : 2006
Estimate Raised Following 4Q
Results

NEUTRAL 0.65E Q1-06 0.85E Q2-06 3.10E FY06 USD * NA NA

Lincoln National Corporation LNC.N
14-Feb-06 Jamminder

Bhullar
Lincoln National : Strong Results
Overall; JP Acquisition Looms

NEUTRAL 1.09E Q1-06 1.12E Q2-06 4.55E FY06 USD * NA NA
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Lions Gate Entertainment Corp. (USA) LGF.TO
17-Mar-06 Barton

Crockett
Lions Gate Entertainment Corp :
Considering its Own Slate of
Directors for Image

NEUTRAL 0.31E Q4-06 NA Q1-07 0.04E FY06 USD * NA NA

24-Feb-06 Barton
Crockett

Lions Gate Entertainment Corp :
Another Look at FCF Sustainability;
Adjusting Estimates

NEUTRAL 0.31E Q4-06 NA Q1-07 0.04E FY06 USD * NA NA

10-Feb-06 Barton
Crockett

Lions Gate Entertainment Corp :
F3Q06 Initial React: Opex Drives
Miss, Weak DVD Drives Guidance
Cut

NEUTRAL 0.25E Q4-06 NA Q1-07 0.17E FY06 USD * NA NA

7-Feb-06 Barton
Crockett

Lions Gate Entertainment Corp :
F3Q06 Preview: We Expect a Solid
Report

NEUTRAL 0.25E Q4-06 NA Q1-07 0.17E FY06 USD * NA NA

9-Jan-06 Barton
Crockett

Lions Gate Entertainment Corp :
Strong Opening For Horror Flick
Hostel, Positive

NEUTRAL 0.25E Q4-06 NA Q1-07 0.17E FY06 USD * NA NA

Liz Claiborne, Inc. LIZ.N
2-Mar-06 Robert

Samuels
Liz Claiborne : Forward Looking in
an Uncertain Environment; Adj.Est.

NEUTRAL 0.44E Q1-06 0.36E Q2-06 2.66E FY06 USD * NA NA

6-Feb-06 Robert
Samuels

Liz Claiborne : Not Willing to
Overpay for Diversification - ALERT

NEUTRAL NA Q1-06 NA Q2-06 2.98E FY06 USD * NA NA

Lockheed Martin Corporation LMT.N
3-Feb-06 Joseph B.

Nadol
Lockheed Martin : Adjusting
Estimates

NEUTRAL 1.18E Q1-06 1.18E Q2-06 4.90E FY06 USD * NA NA

26-Jan-06 Joseph B.
Nadol

Lockheed Martin : Q4 In Line; Raise
Estimates

NEUTRAL 1.17E Q1-06 1.15E Q2-06 4.80E FY06 USD * NA NA

18-Jan-06 Joseph B.
Nadol

Lockheed Martin : Downgrading to
Neutral

NEUTRAL 0.93E Q1-06 1.07E Q2-06 4.30E FY06 USD * NA NA

Lone Star Technologies LSS.N
25-Jan-06 Kevin Pollard Lone Star Technologies, Inc. :

Lingering Hurricane Impact Hits
4Q05 Earnings, but Outlook
Remains Unchanged

NEUTRAL 1.58E Q1-06 1.71E Q2-06 7.00E FY06 USD * NA NA

Longs Drug Stores Corp. LDG.N
2-Mar-06 Stephen

Chick
Long's Drugs : Q406; Moving Parts
Looking Forward, Neutral

NEUTRAL 0.65 Q4-06 0.35E Q1-07 1.60 FY06 USD * NA NA

22-Feb-06 Stephen Long's Drugs : Q406 Upward NEUTRAL 0.64E Q4-06 0.37E Q1-07 1.58E FY06 USD * NA NA
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Chick Pre-announcement. Adj. Ests.

Louisiana-Pacific Corporation LPX.N
6-Feb-06 Claudia K.

Shank
Louisiana-Pacific Corp : 4Q Quick
Take: Lower Than Expected Tax
Rate, Solid OSB Result Drive 4Q
Beat - ALERT

UNDERWEIGHT 0.43E Q1-06 0.44E Q2-06 1.90E FY06 USD * NA NA

6-Feb-06 Claudia K.
Shank

Louisiana-Pacific Corp : Strong OSB
Result Drives Upward Estimate
Revisions

UNDERWEIGHT 0.43E Q1-06 0.44E Q2-06 1.90E FY06 USD * NA NA

Lowe's Companies, Inc. LOW.N
28-Feb-06 Stephen

Chick
Lowe's Companies, Inc. : Q405
Ahead; Look Forward, Macro

NEUTRAL 0.87 Q4-06 0.95E Q1-07 3.46 FY06 USD * NA NA

4-Jan-06 Stephen
Chick

Lowe's Companies, Inc. :
Downgrade to Neutral from
Overweight: Macro

NEUTRAL 0.80E Q4-06 NA Q2-07 3.40E FY06 USD * NA NA

LSI Logic Corporation LSI.N
7-Mar-06 William A.

Lewis
LSI Logic Corporation : A positive
step but payoff may not be until
2007

UNDERWEIGHT 0.08E Q1-06 0.10E Q2-06 0.43E FY06 USD * NA NA

26-Jan-06 William A.
Lewis

LSI Logic Corporation : Solid 4Q
results and in-line 1Q guidance. Adj.
Ests.

UNDERWEIGHT 0.08E Q1-06 0.10E Q2-06 0.40E FY06 USD * NA NA

Lubrizol Corporation LZ.N
15-Mar-06 Jeffrey J.

Zekauskas
Lubrizol Corporation : We Reduce
Estimates for Divestitures

OVERWEIGHT 0.65E Q1-06 0.76E Q2-06 2.90E FY06 USD * NA NA

8-Feb-06 Jeffrey J.
Zekauskas

Lubrizol Corporation : We Trim
Estimates

OVERWEIGHT 0.74E Q1-06 0.82E Q2-06 3.15E FY06 USD * NA NA

Lucent Technologies Inc. LU.N
24-Mar-06 Ehud A.

Gelblum Ph
D

Lucent Technologies : Lucent and
Alcatel Look Close to a Merger

UNDERWEIGHT 0.03E Q2-06 0.04E Q3-06 0.16E FY06 USD * NA NA

25-Jan-06 Ehud A.
Gelblum Ph
D

Lucent Technologies : Q106 Wrap:
Customer Spend MIA at End of Dec
but Continues to See Recovery in
Year Ahead; Adjusting FY '06
Estimates

UNDERWEIGHT 0.03E Q2-06 0.04E Q3-06 0.16E FY06 USD * NA NA

13-Jan-06 Ehud A. Lucent Technologies : Oops! They UNDERWEIGHT 0.04E Q2-06 0.04E Q3-06 0.13E FY06 USD * NA NA
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Gelblum Ph
D

Did It Again: Lucent Reduces
Revenue Guidance for FY06;
Lowering Estimates

Lyondell Chemical Company LYO.N
17-Feb-06 Jeffrey J.

Zekauskas
Lyondell Chemical Company :
MTBE Under Pressure: We Lower
2006 EPS Estimates

NEUTRAL 0.85E Q1-06 0.80E Q2-06 2.75E FY06 USD * NA NA

27-Jan-06 Jeffrey J.
Zekauskas

Lyondell Chemical Company : Less
Octane: Lower Estimates

NEUTRAL 0.95E Q1-06 0.80E Q2-06 2.85E FY06 USD * NA NA

M.D.C. Holdings, Inc. MDC.N
17-Jan-06 Michael

Rehaut
MDC Holdings : Solid 4Q Upside
Reported; Maintain Overweight -
ALERT

OVERWEIGHT 2.39E Q1-06 2.70E Q2-06 12.50E FY06 USD * NA NA

17-Jan-06 Michael
Rehaut

MDC Holdings : Solid 4Q Upside
Reported; Maintain Overweight

OVERWEIGHT 2.39E Q1-06 2.70E Q2-06 12.50E FY06 USD * NA NA

6-Jan-06 Michael
Rehaut

MDC Holdings : 4Q EPS Upside
Reported, but Orders Disappoint;
raising 4Q est.

OVERWEIGHT NA Q1-06 NA Q2-06 12.50E FY06 USD * NA NA

Macrovision Corporation MVSN.OQ
3-Mar-06 P. Sterling

Auty II
Macrovision : Analyst Day 2006:
New Face of Macrovision

OVERWEIGHT 0.07E Q1-06 0.07E Q2-06 0.54E FY06 USD * NA NA

16-Feb-06 P. Sterling
Auty II

Macrovision : Strong Finish to
Tough Year; FY 2006 Outlook
Better-than-Expected

OVERWEIGHT 0.17E Q1-06 0.17E Q2-06 0.94E FY06 USD * NA NA

14-Feb-06 P. Sterling
Auty II

Macrovision : Could Be a Bit Sloppy
But Should See Signs of
Turnaround

OVERWEIGHT 0.21E Q1-06 0.18E Q2-06 0.93E FY06 USD * NA NA

25-Jan-06 P. Sterling
Auty II

Macrovision : Turnaround Pick for
2006: Upgrading to OW

OVERWEIGHT 0.21E Q1-06 0.18E Q2-06 0.93E FY06 USD * NA NA

Magellan Health Services, Inc. MGLN.OQ
8-Mar-06 Scott Fidel Magellan Health Services : 4Q05

Ops Solid Although EPS Noisy;
Maintaining 2006-2007 EPS

NEUTRAL 0.25E Q1-06 0.47E Q2-06 1.69E FY06 USD * NA NA

Magma Design Automation, Inc. LAVA.OQ
3-Feb-06 P. Sterling

Auty II
Magma Design : Downgrading as
Synopsys Litigation Taking a Toll

UNDERWEIGHT 0.10E Q4-06 0.09E Q1-07 0.37E FY06 USD * NA NA

3-Feb-06 P. Sterling Magma Design : Correcting UNDERWEIGHT 0.10E Q4-06 0.09E Q1-07 0.37E FY06 USD * NA NA
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Auty II Earnings Strip

Magna International Inc. (USA) MGa.TO
8-Mar-06 Himanshu

Patel
Magna International, Inc. :
Downgrade to Neutral; Big 3 to Bite
Harder. Adj. Ests.

NEUTRAL 1.70E Q1-06 1.92E Q2-06 6.65E FY06 USD * NA NA

1-Mar-06 Himanshu
Patel

Magna International, Inc. : Tax Rate
Helps 4Q, Raw Material Costs
Moderate in 06

OVERWEIGHT 1.70E Q1-06 1.92E Q2-06 7.00E FY06 USD * NA NA

Manhattan Associates, Inc. MANH.OQ
8-Feb-06 Adam Holt Manhattan Associates, Inc :

Conservative Q1 Guidance,
Restatement Weigh on In-line Q4
Results

UNDERWEIGHT 0.21E Q1-06 0.27E Q2-06 1.02E FY06 USD * NA NA

Manitowoc Company, Inc. MTW.N
28-Mar-06 Gary F.

McManus
Manitowoc Co. : '06, '07 Estimates
Raised on 1Q Pre-Announcement

OVERWEIGHT 0.43E Q1-06 0.60E Q2-06 2.00E FY06 USD * NA NA

2-Feb-06 Gary F.
McManus

Manitowoc Co. : 2006 Estimate
Raised on Strong Crane Backlog

OVERWEIGHT 0.33E Q1-06 0.58E Q2-06 1.85E FY06 USD * NA NA

11-Jan-06 Gary F.
McManus

Manitowoc Co. : MTW Sees '06 EPS
Growth of Roughly 50% - Corrected
Note supersedes any previous
versions

OVERWEIGHT NA Q1-06 NA Q2-06 1.75E FY06 USD * NA NA

Manpower Inc. MAN.N
1-Mar-06 Michael J.

Fox
Manpower : 10K Review NEUTRAL 0.39E Q1-06 0.78E Q2-06 3.10E FY06 USD * NA NA

MapInfo Corporation MAPS.OQ
13-Mar-06 Paul Coster MapInfo Corporation : Where is

Everybody? Nudging Up Ests.
OVERWEIGHT 0.11E Q2-06 0.14E Q3-06 0.49E FY06 USD * NA NA

2-Feb-06 Paul Coster MapInfo Corporation : F1Q06: First
Take : Solid but Nothing More -
ALERT

OVERWEIGHT 0.13E Q2-06 0.17E Q3-06 0.60E FY06 USD * NA NA

2-Feb-06 Paul Coster MapInfo Corporation : F1Q Dull but
Prospects Shine

OVERWEIGHT 0.13E Q2-06 0.17E Q3-06 0.60E FY06 USD * NA NA

18-Jan-06 Paul Coster MapInfo Corporation : NRF
Takeaways / Introducing GAAP EPS

OVERWEIGHT 0.14E Q2-06 0.17E Q3-06 0.62E FY06 USD * NA NA

13-Jan-06 Paul Coster MapInfo Corporation : F4Q
Expectations

OVERWEIGHT 0.14E Q2-06 0.17E Q3-06 0.62E FY06 USD * NA NA
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Marathon Oil Corporation MRO.N
2-Feb-06 Jennifer

Rowland
Marathon Oil : Announces $3.4 B
Capital Budget for 2006 - ALERT

OVERWEIGHT 2.23E Q1-06 2.59E Q2-06 9.86E FY06 USD * NA NA

27-Jan-06 Jennifer
Rowland

Marathon Oil : Firing on All
Cylinders; One of Our Top Picks for
2006

OVERWEIGHT 2.23E Q1-06 2.59E Q2-06 9.86E FY06 USD * NA NA

5-Jan-06 Jennifer
Rowland

Marathon Oil : Positive 4Q05
Guidance - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 9.02E FY06 USD * NA NA

MarketAxess Holdings Inc. MKTX.OQ
9-Mar-06 Patra

Chakshuvej
MarketAxess Holdings Inc. :
February Volumes Fall: Cutting
Estimates

NEUTRAL 0.05E Q1-06 0.07E Q2-06 0.20E FY06 USD * NA NA

8-Feb-06 Patra
Chakshuvej

MarketAxess Holdings Inc. : 4Q
EPS In Line; Volumes & Expense
Guidance Higher

NEUTRAL 0.08E Q1-06 0.09E Q2-06 0.30E FY06 USD * NA NA

12-Jan-06 Patra
Chakshuvej

MarketAxess Holdings Inc. :
Lowering Estimates on Weak
December Volumes

NEUTRAL NA Q1-06 NA Q2-06 0.30E FY06 USD * NA NA

Marriott International Inc. MAR.N
10-Feb-06 Harris C.

Curtis
Marriott International : Cash Cow.
Milking Share Repurchases.

OVERWEIGHT 0.74E Q1-06 0.79E Q2-06 3.18E FY06 USD * NA NA

9-Feb-06 Harris C.
Curtis

Marriott International : Higher EPS;
Lower Lodging Profit. Free Cash
Flow and Share Reduction are Key
Drivers

OVERWEIGHT 0.68E Q1-06 0.78E Q2-06 3.10E FY06 USD * NA NA

Marshall & Ilsley Corporation MI.N
13-Jan-06 Monique

Sinmao
Marshall & Ilsley : 4Q05 Good Finish
But Some Expense Distractions

OVERWEIGHT 0.77E Q1-06 0.79E Q2-06 3.20E FY06 USD * NA NA

Martin Marietta Materials, Inc. MLM.N
30-Mar-06 Mike Betts Martin Marietta Materials : Revised

guidance slightly disappointing but
probably conservative in our view -
ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 5.77E FY06 USD 115.00 15-Mar-06 Sep-07

15-Mar-06 Mike Betts Martin Marietta Materials :
Increasing target price by $6 to
$115. Retaining Overweight rating

OVERWEIGHT NA Q1-06 NA Q2-06 5.77E FY06 USD 115.00 15-Mar-06 Sep-07

9-Feb-06 Mike Betts Martin Marietta Materials : Q4
results and 2006 guidance are
better than we expected - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 5.36E FY06 USD 109.00 9-Feb-06 Aug-07
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9-Feb-06 Mike Betts Martin Marietta Materials :
Increasing price target by $8 to
$109. Retaining Overweight rating

OVERWEIGHT NA Q1-06 NA Q2-06 5.36E FY06 USD 109.00 9-Feb-06 Aug-07

2-Feb-06 Mike Betts Martin Marietta Materials :
Increasing price target from $86 to
$99. Reiterating Overweight rating

OVERWEIGHT NA Q1-06 NA Q2-06 4.97E FY06 USD 99.00 2-Feb-06 Aug-07

Marvel Entertainment, Inc. MVL.N
28-Feb-06 Barton

Crockett
Marvel Entertainment, Inc. :
Marvel-ous Movie Cycle, Share
Repo; Upgrading to OW, Adj. Ests

OVERWEIGHT 0.12E Q1-06 0.15E Q2-06 0.56E FY06 USD * NA NA

22-Feb-06 Barton
Crockett

Marvel Entertainment, Inc. : 4Q05
Preview: Expect Noisy Quarter,
Adjusted Guidance, Lowering EPS.

NEUTRAL NA Q1-06 NA Q2-06 0.57E FY06 USD * NA NA

Marvell Technology Group Ltd. MRVL.OQ
30-Mar-06 William A.

Lewis
Marvell Technology Group :
Assuming the worst...excluding
Maxtor from F08 ests.

OVERWEIGHT 0.42 Q4-06 0.32E Q1-07 1.36 FY06 USD * NA NA

24-Feb-06 William A.
Lewis

Marvell Technology Group : 4Q
solid; F07 revenue, GM guided
above expectations

OVERWEIGHT 0.42 Q4-06 0.32E Q1-07 1.36 FY06 USD * NA NA

Masco Corporation MAS.N
1-Mar-06 Michael

Rehaut
Masco Corp. : Notes from the Road:
Look Towards MAS' Analyst Day

OVERWEIGHT 0.44E Q1-06 0.62E Q2-06 2.40E FY06 USD * NA NA

15-Feb-06 Michael
Rehaut

Masco Corp. : 4Q Reported In-Line;
2006 Guidance Looks Achievable

OVERWEIGHT 0.44E Q1-06 0.62E Q2-06 2.40E FY06 USD * NA NA

17-Jan-06 Michael
Rehaut

Masco Corp. : Builder Show
Takeaways: Initiatives On Track

OVERWEIGHT NA Q1-06 NA Q2-06 2.45E FY06 USD * NA NA

Massey Energy Company MEE.N
2-Mar-06 John Bridges Massey Energy : Revising earnings

estimates on new company
guidance

OVERWEIGHT 0.46E Q1-06 0.69E Q2-06 3.07E FY06 USD * NA NA

2-Feb-06 John Bridges Massey Energy : Two more fatal
accidents in W Virginia, Governor
asks mines to stop and review
safety - ALERT

OVERWEIGHT 0.66E Q1-06 0.71E Q2-06 3.34E FY06 USD * NA NA

2-Feb-06 John Bridges Massey Energy : West Virginia
mines up and running - ALERT

OVERWEIGHT 0.66E Q1-06 0.71E Q2-06 3.34E FY06 USD * NA NA

30-Jan-06 John Bridges Massey Energy : 2005 & Q4 Wrap:
Restructured and 2006 looks better;

OVERWEIGHT 0.66E Q1-06 0.71E Q2-06 3.34E FY06 USD * NA NA
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adjust earnings

Matria Healthcare, Inc. MATR.OQ
9-Mar-06 Scott Fidel Matria Healthcare Inc : Announces

CFO Resignation; Incoming CFO
from HealthSouth - ALERT

NEUTRAL 0.16E Q1-06 0.27E Q2-06 1.20E FY06 USD * NA NA

23-Feb-06 Scott Fidel Matria Healthcare Inc : Reports
4Q05; Maintaining 2006-2007
Although Adjusting Quarterly
Progression

NEUTRAL 0.22E Q1-06 0.34E Q2-06 1.47E FY06 USD * NA NA

7-Jan-06 Scott Fidel Matria Healthcare Inc : Revising
2006-2007 EPS Estimates to Reflect
CorSolutions Acquisition and
Updated Guidance

NEUTRAL 0.26E Q1-06 0.28E Q2-06 1.20E FY06 USD * NA NA

Mattel, Inc. MAT.N
2-Mar-06 Dean

Gianoukos
Mattel, Inc. : MAT 10-K Review NEUTRAL NA Q1-06 NA Q2-06 1.23E FY06 USD * NA NA

30-Jan-06 Dean
Gianoukos

Mattel, Inc. : First Glance: Beats
Numbers, Upside Due To Margins

NEUTRAL NA Q1-06 NA Q2-06 1.22E FY06 USD * NA NA

30-Jan-06 Dean
Gianoukos

Mattel, Inc. : Good Cost Control
Yields Solid Quarter, Raising
Estimates

NEUTRAL NA Q1-06 NA Q2-06 1.22E FY06 USD * NA NA

Mattson Technology, Inc. MTSN.OQ
10-Mar-06 Jay Deahna Mattson Technology : 2006 Analyst

Day- Continued Business Model
Improvement and a new Outlook on
Top Line Growth

OVERWEIGHT 0.07E Q1-06 0.15E Q2-06 0.66E FY06 USD * NA NA

7-Feb-06 Jay Deahna Mattson Technology : Blue Light
Special, Margin Story Details Much
Better Than Headline

OVERWEIGHT 0.08E Q1-06 0.16E Q2-06 0.70E FY06 USD * NA NA

2-Feb-06 Jay Deahna Mattson Technology : F4Q05
Results-2nd Derivative Acceleration
On The Come-Adj Est's

OVERWEIGHT 0.08E Q1-06 0.16E Q2-06 0.70E FY06 USD * NA NA

23-Jan-06 Jay Deahna Mattson Technology : Share Gain at
Samsung and a Diversified
Customer Mix Should Drive Strong
1H06 Order Growth-Raising Est's

OVERWEIGHT 0.06E Q1-06 0.15E Q2-06 0.65E FY06 USD * NA NA

Maverick Tube Corporation MVK.N
10-Feb-06 Kevin Pollard Maverick Tube Corp. : Share

Buyback & Cost Improvements
NEUTRAL 1.59E Q1-06 1.45E Q2-06 6.47E FY06 USD * NA NA
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Drive 4Q05 Upside; Raising
Estimates

Maxim Integrated Products Inc. MXIM.OQ
26-Jan-06 William A.

Lewis
Maxim Integrated Products : Strong
guidance overshadows lower GM;
Raising ests.

OVERWEIGHT 0.45E Q3-06 0.38E Q4-06 1.69E FY06 USD * NA NA

Maxygen, Inc. MAXY.OQ
9-Feb-06 Jeffrey J.

Zekauskas
Maxygen, Inc : MAXY G-CSF May
Enter Clinical Trials in 2H2006. Adj.
Ests.

NEUTRAL -0.30E Q1-06 -0.26E Q2-06 -0.85E FY06 USD * NA NA

Maytag Corporation MYG.N
6-Feb-06 Michael

Rehaut
Maytag : Losses Widen, Creating a
Weakened MYG More Likely for
DOJ Approval; Lowering Ests.

OVERWEIGHT -0.45E Q1-06 -0.35E Q2-06 -1.15E FY06 USD * NA NA

10-Jan-06 Michael
Rehaut

Maytag : We Maintain Stance on
Likely Approval; Antitrust Concerns
Overdone; Fixed Income
Commentary Below

OVERWEIGHT NA Q1-06 NA Q2-06 0.00E FY06 USD * NA NA

McAfee, Inc. MFE.N
10-Feb-06 P. Sterling

Auty II
McAfee : Final 4Q/05 Results
Provide Some Relief, But Concerns
Remain Despite Discount Valuation

NEUTRAL 0.28E Q1-06 0.29E Q2-06 1.25E FY06 USD * NA NA

7-Feb-06 P. Sterling
Auty II

McAfee : OneCare Pricing Higher
than We Expected, Provides First
Relief to Recent Pressures

NEUTRAL 0.28E Q1-06 0.29E Q2-06 1.35E FY06 USD * NA NA

24-Jan-06 P. Sterling
Auty II

McAfee : Preliminary 4Q/05: Big
Miss caused partly by timing, partly
by mix, and partly unkown; Adj ests.

NEUTRAL NA Q1-06 NA Q2-06 1.35E FY06 USD * NA NA

McDATA Corporation MCDT.OQ
10-Mar-06 Mark

Moskowitz
McDATA Corp : Improving Situation
Should Lift Stock in Near-term, But
Secular Risks & OPEX Remain
Hurdles to Sustained Appreciation;
Adj. Ests.; Maintain UW

UNDERWEIGHT 0.08 Q4-06 0.03E Q1-07 0.16 FY06 USD * NA NA

8-Mar-06 Mark
Moskowitz

McDATA Corp : Finally, McDATA
Qualifies Director at EMC

UNDERWEIGHT 0.06E Q4-06 0.05E Q1-07 0.13E FY06 USD * NA NA

6-Mar-06 Mark
Moskowitz

McDATA Corp : 4Q05 Preview:
McDATA-specific Issues Could

UNDERWEIGHT 0.06E Q4-06 0.05E Q1-07 0.13E FY06 USD * NA NA
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Improve, but Competitive Pressures
Could Intensify; Maintain UW

McDonald's Corporation MCD.N
8-Mar-06 John Ivankoe McDonald's : February Comps Solid

in U.S., Well Above Expectations in
Europe; Reiterate OW - Corrected
Note supersedes any previous
versions

OVERWEIGHT 0.48E Q1-06 0.54E Q2-06 2.17E FY06 USD * NA NA

8-Feb-06 John Ivankoe McDonald's : January Comps Above
Expectations Driven By Strong U.S.

OVERWEIGHT 0.48E Q1-06 0.54E Q2-06 2.17E FY06 USD * NA NA

25-Jan-06 John Ivankoe McDonald's : 4Q Earnings Call
Focuses On Company Store
Strategy

OVERWEIGHT 0.47E Q1-06 0.54E Q2-06 2.16E FY06 USD * NA NA

17-Jan-06 John Ivankoe McDonald's : Solid U.S., Stronger
Than Expected Europe, APMEA
Drive Strong 4Q EPS

OVERWEIGHT NA Q1-06 NA Q2-06 2.16E FY06 USD * NA NA

McKesson Corporation MCK.N
1-Feb-06 Lisa Gill McKesson Corporation : Two New

Requests for Information-Unlikely to
be Material

OVERWEIGHT 0.64E Q4-06 0.62E Q1-07 2.30E FY06 USD * NA NA

McMoRan Exploration Co. MMR.N
13-Mar-06 Phillips

Johnston Jr.
McMoRan Exploration Company :
Receives Final EIS for Main Pass
Energy Hub

OVERWEIGHT 0.08E Q1-06 0.05E Q2-06 0.56E FY06 USD * NA NA

19-Jan-06 Phillips
Johnston Jr.

McMoRan Exploration Company :
Q4 Weak; Reserves, Guidance
Disappoint; Lower Ests

OVERWEIGHT 0.24E Q1-06 0.00E Q2-06 0.30E FY06 USD * NA NA

17-Jan-06 Phillips
Johnston Jr.

McMoRan Exploration Company :
Q4 Earnings Preview

OVERWEIGHT 0.56E Q1-06 0.14E Q2-06 0.98E FY06 USD * NA NA

5-Jan-06 Phillips
Johnston Jr.

McMoRan Exploration Company :
Positive Update on JB Mtn Deep,
Cane Ridge, MPEH - ALERT

OVERWEIGHT 0.52E Q1-06 0.13E Q2-06 0.93E FY06 USD * NA NA

5-Jan-06 Phillips
Johnston Jr.

McMoRan Exploration Company :
Positive Update on JB Mtn Deep,
Cane Ridge, MPEH

OVERWEIGHT 0.52E Q1-06 0.13E Q2-06 0.93E FY06 USD * NA NA

MeadWestvaco Corp. MWV.N
22-Mar-06 Claudia K.

Shank
MeadWestvaco : On the Road with
MeadWestvaco - Key Takeaways

OVERWEIGHT 0.02E Q1-06 0.34E Q2-06 1.20E FY06 USD * NA NA

24-Feb-06 Claudia K. MeadWestvaco : New Packaging OVERWEIGHT 0.02E Q1-06 0.34E Q2-06 1.20E FY06 USD * NA NA
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Shank Platform Gives Us Greater
Confidence in Cost-Cutting Plan;
Raising '07 Forecast

15-Feb-06 Claudia K.
Shank

MeadWestvaco : Announces New
Packaging Platform; Positive
Catalyst - ALERT

OVERWEIGHT 0.02E Q1-06 0.34E Q2-06 1.20E FY06 USD * NA NA

8-Feb-06 Claudia K.
Shank

MeadWestvaco : Increasingly
Attractive Valuation; Reiterate
Overweight

OVERWEIGHT 0.02E Q1-06 0.34E Q2-06 1.20E FY06 USD * NA NA

30-Jan-06 Richard Yu MeadWestvaco: 4Q results beat
expectations; acquisition risk
remains

OVERWEIGHT 0.02E Q1-06 0.34E Q2-06 1.20E FY06 USD * NA NA

26-Jan-06 Claudia K.
Shank

MeadWestvaco : 4Q Quick Take:
Consumer and Office Products
Drives Strong 4Q Result - ALERT

OVERWEIGHT 0.02E Q1-06 0.34E Q2-06 1.20E FY06 USD * NA NA

26-Jan-06 Claudia K.
Shank

MeadWestvaco : 4Q Beats; Strategy
On Track -- Adjusting Estimates

OVERWEIGHT 0.02E Q1-06 0.34E Q2-06 1.20E FY06 USD * NA NA

11-Jan-06 Claudia K.
Shank

MeadWestvaco : Sum-of-the-Parts
Valuation Supports our Top Pick

OVERWEIGHT 0.05E Q1-06 0.40E Q2-06 1.35E FY06 USD * NA NA

Medarex, Inc. MEDX.OQ
7-Mar-06 Geoffrey

Meacham
Medarex : 4Q Results In Line, Focus
Remain on Ipilimumab Phase III
Program; Adjusting Estimates

OVERWEIGHT -0.31E Q1-06 -0.33E Q2-06 -1.36E FY06 USD * NA NA

MedCath Corporation MDTH.OQ
9-Feb-06 Andreas

Dirnagl
MedCath Corp. : MDTH: Another
Disappointing Quarter with No Relief
in Sight

UNDERWEIGHT 0.11E Q2-06 0.13E Q3-06 0.41E FY06 USD * NA NA

Medco Health Solutions Inc. MHS.N
23-Mar-06 Lisa Gill Medco Health Solutions, Inc. :

Reiterate OW Following Recent
Meetings With Management

OVERWEIGHT 0.55E Q1-06 0.61E Q2-06 2.61E FY06 USD * NA NA

2-Mar-06 Lisa Gill Medco Health Solutions, Inc. :
Takeways from Conf. Call; Reiterate
OW on 4Q and Strong Outlook

OVERWEIGHT 0.55E Q1-06 0.61E Q2-06 2.61E FY06 USD * NA NA

2-Mar-06 Arun Kumar Medco Health Solutions: Good
quarter for the pharmacy benefit
manager; credit profile intact, but
bonds and CDS at fair

OVERWEIGHT 0.55E Q1-06 0.61E Q2-06 2.61E FY06 USD * NA NA

1-Mar-06 Lisa Gill Medco Health Solutions, Inc. : Quick
Take: 4Q EPS Beat by $0.05;
Strong Results On All Metrics;

OVERWEIGHT 0.58E Q1-06 0.63E Q2-06 2.61E FY06 USD * NA NA
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Reiterate OW
15-Feb-06 Lisa Gill Medco Health Solutions, Inc. : FL

BCBS Contract Loss Not Material;
Maintain '07 Ests.

OVERWEIGHT 0.58E Q1-06 0.63E Q2-06 2.61E FY06 USD * NA NA

Medical Properties Trust, Inc. MCLPL.PK
17-Feb-06 Michael

Mueller
Medical Properties Trust : Raises
dividend 17%; Becoming an
interesting yield idea

NEUTRAL 0.25E** Q1-06 0.27E** Q2-06 1.18E** FY06 USD * NA NA

30-Jan-06 Michael
Mueller

Medical Properties Trust : 4Q
Misses by $0.01; Reducing
estimates, but Vibra exposure
trending down

NEUTRAL 0.27E** Q1-06 0.28E** Q2-06 1.18E** FY06 USD * NA NA

Medicis Pharmaceutical Corporation MRX.N
17-Mar-06 Edmund Kim Medicis Pharmaceutical Corp. :

4Q05 Report: Near-term Growth Still
a Concern but Future Brighter with
Reloxin

NEUTRAL 0.12E Q1-06 0.17E Q2-06 1.06E FY06 USD * NA NA

25-Jan-06 Corey Davis Medicis Pharmaceutical Corp. : In a
State of Flux; Reinstate Our
Numbers

NEUTRAL NA Q1-06 NA Q2-06 0.88E FY06 USD * NA NA

MedImmune, Inc. MEDI.OQ
2-Feb-06 Ronald

Renaud Jr.
MedImmune Inc. : Weak 4Q on
FluMist and Synagis, Focus
Remains on Next Generation
Products

UNDERWEIGHT 0.30E Q1-06 -0.21E Q2-06 0.40E FY06 USD * NA NA

Medtronic, Inc. MDT.N
22-Feb-06 Michael N.

Weinstein
Medtronic : Tough Quarter; But
Valuation Should Support Stock
Below $55 a Share

NEUTRAL 0.55 Q3-06 0.65E Q4-06 2.23E FY06 USD * NA NA

17-Feb-06 Michael N.
Weinstein

Medtronic : 3Q Preview: ICDs the
Focus

NEUTRAL 0.56E Q3-06 0.64E Q4-06 2.24E FY06 USD * NA NA

2-Feb-06 Michael N.
Weinstein

Medtronic : Putting Michelson to
Work

NEUTRAL 0.56E Q3-06 0.64E Q4-06 2.24E FY06 USD * NA NA

Mellon Financial Corp. MEL.N
19-Jan-06 Vivek Juneja Mellon Financial : 4Q: Strong Asset

Mgmt Offset Lower Pvt Wealth,
Svcg

NEUTRAL NA Q1-06 NA Q2-06 2.12E FY06 USD * NA NA
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MEMC Electronic Materials, Inc. WFR.N
27-Jan-06 Murali Abburi MEMC Electronic Materials Inc. :

Price increases materialize, solar
opportunity should drive next leg up

OVERWEIGHT 0.35E Q1-06 0.38E Q2-06 1.59E FY06 USD * NA NA

Merck & Co., Inc. MRK.N
15-Mar-06 Chris

Shibutani
Merck & Co., Inc. : Summary
Thoughts from the AZN Education
Seminar on AZN-MRK
Arrangements

NEUTRAL 0.63E Q1-06 0.56E Q2-06 2.30E FY06 USD * NA NA

24-Feb-06 Chris
Shibutani

Merck & Co., Inc. : Legal Briefing:
Vioxx Litigation -- Does 2 X 18 =
Trouble?

NEUTRAL 0.65E Q1-06 0.58E Q2-06 2.37E FY06 USD * NA NA

21-Feb-06 Chris
Shibutani

Merck & Co., Inc. : Sidebar Series --
New Orleans Yields a Decision for
Merck in Second Running of First
Federal Vioxx Trial

NEUTRAL 0.65E Q1-06 0.58E Q2-06 2.37E FY06 USD * NA NA

3-Feb-06 Chris
Shibutani

Merck & Co., Inc. : Sidebar Series:
February Vioxx Odds and Ends

NEUTRAL 0.65E Q1-06 0.58E Q2-06 2.37E FY06 USD * NA NA

31-Jan-06 Chris
Shibutani

Merck & Co., Inc. : Early Read on
4Q05 Performance

NEUTRAL 0.64E Q1-06 0.58E Q2-06 2.37E FY06 USD * NA NA

Mercury Interactive Corp. MERQE.O
20-Mar-06 Adam Holt Mercury Interactive Corp : MERQ

Filings Expected in Q2-Near Term
Set Back For The Story

OVERWEIGHT 0.10E Q1-06 0.13E Q2-06 1.56E FY06 USD * NA NA

20-Mar-06 Adam Holt Mercury Interactive Corp :
Restatment Delay Changes the
Timing of Fundamental Thesis, But
Probably Not the Content

OVERWEIGHT 0.10E Q1-06 0.13E Q2-06 1.56E FY06 USD * NA NA

16-Feb-06 Adam Holt Mercury Interactive Corp : Cash
Flow and Ample Liquidity Support
Stable Fundamentals

OVERWEIGHT 0.10E Q1-06 0.13E Q2-06 1.56E FY06 USD * NA NA

23-Jan-06 Adam Holt Mercury Interactive Corp : Potential
Rewards Outweigh Obvious Risks,
Upgrading To Overweight

OVERWEIGHT 0.10E Q1-06 0.13E Q2-06 1.56E FY06 USD * NA NA

11-Jan-06 Adam Holt Mercury Interactive Corp : MERQ
Executes in Q405; Comfort with
CY06 Outlook is Next Step, Raising
Estimates

UNDERWEIGHT 0.10E Q1-06 0.14E Q2-06 1.51E FY06 USD * NA NA

9-Jan-06 Adam Holt Mercury Interactive Corp : Systinet
Acquisition Points MERQ in a New
Strategic Direction

UNDERWEIGHT 0.06E Q1-06 0.13E Q2-06 1.51E FY06 USD * NA NA

3-Jan-06 Adam Holt Mercury Interactive Corp : MERQE UNDERWEIGHT 0.30E Q1-06 0.37E Q2-06 1.47E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 131 of 229



Delisting Becomes Official

Meredith Corporation MDP.N
24-Jan-06 Barton

Crockett
Meredith Corporation : F2Q06:
In-Line Report, Guidance,
Moderating Mag Advertising,
Adjusting Estimates

NEUTRAL 0.80E Q3-06 0.97E Q4-06 2.86E FY06 USD * NA NA

20-Jan-06 Barton
Crockett

Meredith Corporation : F2Q06
Preview: Expect a Solid Print,
Questions on Weakening Magazine
Ad Trends

NEUTRAL 0.79E Q3-06 0.96E Q4-06 2.87E FY06 USD * NA NA

Meridian Gold Inc. (USA) MDG.N
22-Feb-06 John Bridges Meridian Gold : Quick Q4 and 2005:

Forced write-down at Esquel
NEUTRAL 0.14E Q1-06 0.16E Q2-06 0.64E FY06 USD * NA NA

22-Feb-06 John Bridges Meridian Gold : Q4 & 2005 Wrap:
Penon provides a solid base;
delivery on new projects is the key
to value. Earnings Adj.

NEUTRAL 0.14E Q1-06 0.16E Q2-06 0.64E FY06 USD * NA NA

Merrill Lynch & Co., Inc. MER.N
16-Feb-06 Daniel Harris Merrill Lynch : MLIM & BlackRock:

An Elegant Solution to a Complex
Problem

OVERWEIGHT 1.55E Q1-06 1.50E Q2-06 6.00E FY06 USD * NA NA

15-Feb-06 Daniel Harris Merrill Lynch : Merging Asset
Management Unit with Blackrock -
ALERT

OVERWEIGHT 1.55E Q1-06 1.50E Q2-06 6.00E FY06 USD * NA NA

20-Jan-06 Daniel Harris Merrill Lynch : Solid 4Q05 Results
Cap Record Year; Raising Ests

OVERWEIGHT 1.55E Q1-06 1.50E Q2-06 6.00E FY06 USD * NA NA

19-Jan-06 Daniel Harris Merrill Lynch : 4Q05 Earnings Better
Than Anticipated - ALERT

OVERWEIGHT 1.55E Q1-06 1.50E Q2-06 6.00E FY06 USD * NA NA

19-Jan-06 Merrill Lynch & Co: Impressive
performance again, firing on all
cylinders

OVERWEIGHT 1.55E Q1-06 1.50E Q2-06 6.00E FY06 USD * NA NA

5-Jan-06 Daniel Harris Merrill Lynch : 4Q05 Preview:
Banking Remains Robust; Raising
Ests

OVERWEIGHT 1.50E Q1-06 1.45E Q2-06 5.75E FY06 USD * NA NA

MetLife, Inc. MET.N
9-Mar-06 Jamminder

Bhullar
MetLife : Management Meetings
Reinforce Positive Outlook

OVERWEIGHT 1.07E Q1-06 1.10E Q2-06 4.46E FY06 USD * NA NA

10-Feb-06 Jamminder
Bhullar

MetLife : Strong Results, Favorable
Outlook; Reit. Overweight

OVERWEIGHT 1.07E Q1-06 1.10E Q2-06 4.46E FY06 USD * NA NA
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Metro One Telecommunications, Inc INFO.OQ
24-Mar-06 Paul Coster Metro One Telecom : No Way Out:

Publishing FY07 Ests.
UNDERWEIGHT-0.10E Q1-06 -0.28E Q2-06 -0.66E FY06 USD * NA NA

3-Mar-06 Paul Coster Metro One Telecom : F4Q Results:
Adjusting Estimates

UNDERWEIGHT-0.10E Q1-06 -0.28E Q2-06 -0.66E FY06 USD * NA NA

Metrologic Instruments, Inc. MTLG.OQ
22-Feb-06 Paul Coster Metrologic Instruments, Inc. : Solid

4Q05 and Execution; Raising Ests.
OVERWEIGHT 0.23E Q1-06 0.27E Q2-06 1.23E FY06 USD * NA NA

19-Jan-06 Paul Coster Metrologic Instruments, Inc. : NRF
Takeaways - Slight Positive

OVERWEIGHT 0.21E Q1-06 0.22E Q2-06 1.18E FY06 USD * NA NA

Mettler-Toledo International Inc. MTD.N
10-Feb-06 Tycho

Peterson
Mettler-Toledo : Strong
Performance; 2006 Guidance
Impresses

NEUTRAL 0.56E Q1-06 0.86E Q2-06 3.32E FY06 USD * NA NA

MFA Mortgage Investments MFA.N
10-Mar-06 Joshua

Bederman
MFA Mortgage Investments :
Preserving BV Well, But NIM &
Dividend Should Remain
Compressed

UNDERWEIGHT 0.07E Q1-06 0.06E Q2-06 0.25E FY06 USD * NA NA

20-Jan-06 Joshua
Bederman

MFA Mortgage Investments :
Additional 4Q Charge; No Real LT
Impact

UNDERWEIGHT 0.05E Q1-06 0.06E Q2-06 0.24E FY06 USD * NA NA

MGi Pharma, Inc. MOGN.OQ
9-Feb-06 Geoffrey

Meacham
MGI PHARMA, Inc. : Uneventful 4Q;
Pipeline Gaining Visibility, Adj Ests.

OVERWEIGHT -0.09E Q1-06 -0.04E Q2-06 0.28E FY06 USD * NA NA

18-Jan-06 Geoffrey
Meacham

MGI PHARMA, Inc. : Model
Revisions

OVERWEIGHT NA Q1-06 NA Q2-06 0.31E FY06 USD * NA NA

MGIC Investment Corp. MTG.N
17-Jan-06 George A.

Sacco
MGIC Investment Corporation :
Lowering Estimates for Higher
Operating Expenses and Credit
losses

OVERWEIGHT 1.61E Q1-06 1.68E Q2-06 6.70E FY06 USD * NA NA

MGM MIRAGE MGM.N
24-Feb-06 Harris C.

Curtis
MGM Mirage : Core EBITDA Better
Than Expected, but Options Exp.

OVERWEIGHT 0.51E Q1-06 0.49E Q2-06 1.80E FY06 USD 55.00 29-Jul-05 Jul-06
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Reduces '06 Est.
23-Feb-06 Harris C.

Curtis
MGM Mirage : Strong Results and
Outlook Should Quell Fears

OVERWEIGHT 0.51E Q1-06 0.49E Q2-06 1.94E FY06 USD 55.00 29-Jul-05 Jul-06

9-Feb-06 Harris C.
Curtis

MGM Mirage : Incrementally
Positive Information on CityCenter

OVERWEIGHT NA Q1-06 NA Q2-06 1.94E FY06 USD 55.00 29-Jul-05 Jul-06

Microchip Technology Inc. MCHP.OQ
7-Mar-06 Christopher

Danely
Microchip Technology : Company
Raises Guidance Due To
Broad-Based Strength, Reiterate
Overweight; Raising Ests

OVERWEIGHT 0.35E Q4-06 0.36E Q1-07 1.28E FY06 USD * NA NA

20-Jan-06 Christopher
Danely

Microchip Technology : Raising
estimates on Share Gains, Reiterate
Overweight

OVERWEIGHT 0.34E Q4-06 0.35E Q1-07 1.27E FY06 USD * NA NA

Micron Technology, Inc. MU.N
9-Mar-06 Shawn

Webster
Micron Technology : Acquisiton
Analysis, Could Be Accretive in C07

UNDERWEIGHT 0.02E Q2-06 0.03E Q3-06 0.24E FY06 USD * NA NA

13-Feb-06 Shawn
Webster

Micron Technology : Analyst Day
Recap

UNDERWEIGHT 0.02E Q2-06 0.03E Q3-06 0.24E FY06 USD * NA NA

8-Feb-06 Shawn
Webster

Micron Technology : Analyst Day
Preview, Raising Estimates, Staying
Underweight

UNDERWEIGHT 0.09E Q2-06 0.03E Q3-06 0.25E FY06 USD * NA NA

18-Jan-06 Shawn
Webster

Micron Technology : Adjusting
Estimates on Note Redemption

UNDERWEIGHT 0.08E Q2-06 0.13E Q3-06 0.56E FY06 USD * NA NA

Microsemi Corporation MSCC.OQ
27-Jan-06 Scott A.

Williamson
Microsemi Corporation : 1Q results
hit target model; Guiding 2Q in-line

OVERWEIGHT 0.25E Q2-06 0.28E Q3-06 1.07E FY06 USD * NA NA

23-Jan-06 Scott A.
Williamson

Microsemi Corporation : Firing On
All Cylinders

OVERWEIGHT 0.25E Q2-06 0.28E Q3-06 1.06E FY06 USD * NA NA

Microsoft Corporation MSFT.OQ
28-Mar-06 Adam Holt Microsoft : MSFT Announces MBS

Product Distribution Enhancements;
Converged Solution Still Distant

OVERWEIGHT 0.33E Q3-06 0.34E Q4-06 1.31E FY06 USD * NA NA

24-Mar-06 Adam Holt Microsoft : The Second Shoe: Office
2007 Delayed

OVERWEIGHT 0.33E Q3-06 0.34E Q4-06 1.31E FY06 USD * NA NA

22-Mar-06 Adam Holt Microsoft : Vista Farther Away Than
We Hoped; Risk to FY07 EPS
Modest

OVERWEIGHT 0.33E Q3-06 0.34E Q4-06 1.31E FY06 USD * NA NA

14-Mar-06 Adam Holt Microsoft : PS3 Delay, Small
Business Initiatives Mild Positives

OVERWEIGHT 0.33E Q3-06 0.34E Q4-06 1.31E FY06 USD * NA NA
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for Microsoft
13-Mar-06 Adam Holt Microsoft : Xbox 360: Not Yet Living

Up to Its New Year Resolution
OVERWEIGHT 0.33E Q3-06 0.34E Q4-06 1.31E FY06 USD * NA NA

16-Feb-06 Adam Holt Microsoft : The Office 2007
Franchise Could be a Hidden Gem

OVERWEIGHT 0.36E Q3-06 0.37E Q4-06 1.44E FY06 USD * NA NA

27-Jan-06 Adam Holt Microsoft : MSFT Shakes off Xbox
for Solid Q2, Strength in Server &
Tools Softens Transition in Front of
Vista and Office 12

OVERWEIGHT 0.36E Q3-06 0.37E Q4-06 1.44E FY06 USD * NA NA

26-Jan-06 Adam Holt Microsoft : Strength in Client and
Server & Tools offsets Xbox
Weakness--For Q2, MSFT Raises
Lower End of FY06 - ALERT

OVERWEIGHT 0.36E Q3-06 0.37E Q4-06 1.44E FY06 USD * NA NA

25-Jan-06 Adam Holt Microsoft : Q2 Should Reflect Year
End Strength, Q3 Will Be Transition
to Product Filled Back Half

OVERWEIGHT 0.36E Q3-06 0.37E Q4-06 1.44E FY06 USD * NA NA

17-Jan-06 Adam Holt Microsoft : Xbox 360 Units Look
Light for December; Adjusting
Estimates

OVERWEIGHT 0.32E Q3-06 0.35E Q4-06 1.32E FY06 USD * NA NA

5-Jan-06 Adam Holt Microsoft : GameStop Release
Provides Mixed Data for Xbox 360 -
ALERT

OVERWEIGHT 0.32E Q3-06 0.35E Q4-06 1.32E FY06 USD * NA NA

Milacron Inc. MZ.N
3-Mar-06 Gary F.

McManus
Milacron, Inc. : Initial '07 Estimate
Projected to be Another Loss

UNDERWEIGHT-0.18E Q1-06 -0.10E Q2-06 -0.50E FY06 USD * NA NA

Millennium Pharmaceuticals, Inc. MLNM.OQ
28-Feb-06 Geoffrey

Meacham
Millennium Pharmaceuticals :
Downgrading to UW on Better than
Expected Revlimid Traction

UNDERWEIGHT 0.04E Q1-06 -0.04E Q2-06 -0.05E FY06 USD * NA NA

27-Jan-06 Geoffrey
Meacham

Millennium Pharmaceuticals :
Uneventful 4Q05; A Challenging
Year Ahead

NEUTRAL NA Q1-06 NA Q2-06 -0.05E FY06 USD * NA NA

6-Jan-06 Geoffrey
Meacham

Millennium Pharmaceuticals :
Velcade Growth Slows in 4Q; 2006
Guidance Inline

NEUTRAL NA Q1-06 NA Q2-06 -0.05E FY06 USD * NA NA

Millipore Corporation MIL.N
27-Jan-06 Tycho

Peterson
Millipore Corp : Delivering on a Plan NEUTRAL 0.68E Q1-06 0.68E Q2-06 2.90E FY06 USD * NA NA

Minas Buenaventura SA (ADR) BUEv.LM
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6-Mar-06 John Bridges Compania de Minas Buenaventura :
Q4 & 2005 Wrap: Yanacocha peaks,
silver reserve jumps. Adj. estimates

UNDERWEIGHT 0.65E Q1-06 0.69E Q2-06 2.79E FY06 USD * NA NA

3-Mar-06 John Bridges Compania de Minas Buenaventura :
Quick Q4 & 2005: Yanacocha
peaks, Silver ore reserves jump
32%. Adj. Ests.

UNDERWEIGHT NA Q1-06 NA Q2-06 2.32E FY06 USD * NA NA

3-Mar-06 John Bridges Compania de Minas Buenaventura :
Buenaventura opens some eyes.
Negative. - ALERT

UNDERWEIGHT NA Q1-06 NA Q2-06 2.32E FY06 USD * NA NA

Minerals Technologies Inc MTX.N
30-Jan-06 Jeffrey J.

Zekauskas
Minerals Technologies : China
Expansions Should Lead Growth in
2006

OVERWEIGHT 0.63E Q1-06 0.71E Q2-06 2.85E FY06 USD * NA NA

Mission West Properties MSW.A
8-Feb-06 Anthony

Paolone
Mission West Properties : Follow-Up
To 4Q Call - Three Interesting
Takeaways

UNDERWEIGHT0.18E** Q1-06 0.18E** Q2-06 0.71E** FY06 USD * NA NA

7-Feb-06 Anthony
Paolone

Mission West Properties : 4Q In-line;
No Major Surprises

UNDERWEIGHT0.18E** Q1-06 0.18E** Q2-06 0.68E** FY06 USD * NA NA

Mitsubishi UFJ Financial Group 8306.T
20-Feb-06 Katsuhito

Sasajima
Mitsubishi UFJ Financial Group
(8306) : New Revitalization Plan
Includes Conservative Expectations
of Profit Declines

OVERWEIGHT NA Q2-06 NA Q3-06 121,411E FY06 JPY 1,870,000.00 2-Dec-05 Dec-06

16-Feb-06 Katsuhito
Sasajima

Mitsubishi UFJ Financial Group:
Targets Raised; Possible
Repayment of Public Funds from
Retained Earnings Growth; Raising
Estimates

OVERWEIGHT NA Q2-06 NA Q3-06 121,411E FY06 JPY 1,870,000.00 2-Dec-05 Dec-06

Mittal Steel Company N.V. (ADR) ISPA.AS
16-Feb-06 Michael

Gambardella
Mittal Steel : Raising 2006 EPS with
improving steel outlook

OVERWEIGHT 0.85E Q1-06 0.95E Q2-06 4.00E FY06 USD * NA NA

14-Feb-06 Michael
Gambardella

Mittal Steel : Earnings Preview: MT
could surprise to upside

OVERWEIGHT 0.91E Q1-06 0.98E Q2-06 3.90E FY06 USD * NA NA

MKS Instruments, Inc. MKSI.OQ
16-Feb-06 Jay Deahna MKS Instruments, Inc. : F4Q05

Results: The Class Act in
NEUTRAL 0.31E Q1-06 0.36E Q2-06 1.51E FY06 USD * NA NA
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Subsystems-Adj Est's
23-Jan-06 Jay Deahna MKS Instruments, Inc. : Raising

Est's on a Sharp Ramp and Share
Gain in CVD at Applied

NEUTRAL 0.34E Q1-06 0.38E Q2-06 1.55E FY06 USD * NA NA

Mohawk Industries, Inc. MHK.N
24-Feb-06 Michael

Rehaut
Mohawk Industries : Solid 4Q
Reported; Upside Driven by Unilin

NEUTRAL 1.22E Q1-06 1.64E Q2-06 6.65E FY06 USD * NA NA

10-Jan-06 Michael
Rehaut

Mohawk Industries : Adding Unilin
Accretion Following 8-K Filing

NEUTRAL NA Q1-06 NA Q2-06 6.55E FY06 USD * NA NA

Molex, Inc. MOLXE.OQ
1-Feb-06 Thomas J.

Dinges
Molex, Inc : Everything comes in
cycles

OVERWEIGHT 0.32E Q3-06 0.36E Q4-06 1.29E FY06 USD * NA NA

20-Jan-06 Thomas J.
Dinges

Molex, Inc : Building on end market
momentum

OVERWEIGHT 0.32E Q3-06 0.36E Q4-06 1.29E FY06 USD * NA NA

Molina Healthcare, Inc. MOH.N
1-Feb-06 Scott Fidel Molina Healthcare : 2006 Guidance

Above Expectations; Raising
2005-2007 EPS Estimates

UNDERWEIGHT 0.27E Q1-06 0.29E Q2-06 1.49E FY06 USD * NA NA

Molson Coors Brewing Company TAP.N
8-Mar-06 Dara W.

Mohsenian
Molson Coors Brewing Company :
Positive Analyst Meeting

NEUTRAL 0.16E Q1-06 NA Q2-06 4.30E FY06 USD * NA NA

10-Feb-06 Dara W.
Mohsenian

Molson Coors Brewing Company :
Still in Transition- Lowering 2006
EPS on Stock Option Expense

NEUTRAL NA Q1-06 NA Q2-06 4.50E FY06 USD * NA NA

17-Jan-06 Dara W.
Mohsenian

Molson Coors Brewing Company :
Coors Sells Majority Stake in Kaiser,
But Q4 EPS Expected to be Weak;
Adjusting Estimates

NEUTRAL NA Q1-06 NA Q2-06 4.50E FY06 USD * NA NA

Monsanto Company MON.N
5-Jan-06 Jeffrey J.

Zekauskas
Monsanto : Rounding Up the
Quarter

NEUTRAL 1.49E Q2-06 1.28E Q3-06 2.65E FY06 USD * NA NA

4-Jan-06 Jeffrey J.
Zekauskas

Monsanto : 1Q:06 Earnings Release
- ALERT

NEUTRAL 1.49E Q2-06 1.28E Q3-06 2.65E FY06 USD * NA NA

Monster Worldwide, Inc. MNST.OQ
1-Feb-06 Imran Khan Monster Worldwide Inc : 4Q'05

Earnings: Pre-Call Highlights -
OVERWEIGHT 0.27E Q1-06 0.29E Q2-06 1.28E FY06 USD * NA NA
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ALERT
1-Feb-06 Imran Khan Monster Worldwide Inc : 4Q'05

Shows Strong Customer Renewals
and Solid Deferred Revenue,
Reiterate OW

OVERWEIGHT 0.27E Q1-06 0.29E Q2-06 1.28E FY06 USD * NA NA

Montpelier Re Holdings Ltd. MRH.N
17-Feb-06 Matthew

Heimermann
Montpelier Re Holdings, Ltd. :
Conference Call Must Shed Light on
EPS Power

UNDERWEIGHT NA Q1-06 NA Q2-06 3.25E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

Montpelier Re Holdings, Ltd. : In the
Eye of the Beholder

UNDERWEIGHT NA Q1-06 NA Q2-06 3.25E FY06 USD * NA NA

Moody's Corporation MCO.N
3-Feb-06 Fred W.

Searby
Moody's Corp. : Strong 4Q05 As
Expected; Muted 2006 Outlook

UNDERWEIGHT NA Q1-06 NA Q2-06 1.94E FY06 USD * NA NA

Motive, Inc. MOTVE.OQ
21-Feb-06 Adam Holt Motive Inc : MOTV Hires CEO With

Turnaround Experience
UNDERWEIGHT-0.15E Q1-06 -0.14E Q2-06 -0.36E FY06 USD * NA NA

Motorola, Inc. MOT.N
14-Mar-06 Ehud A.

Gelblum Ph
D

Motorola : RAZR Update and
Motorola 10K Review

OVERWEIGHT 0.26E Q1-06 0.27E Q2-06 1.18E FY06 USD * NA NA

3-Mar-06 Ehud A.
Gelblum Ph
D

Motorola : Paddling Upstream in the
1st Half of '06 but We're Staying in
the Boat

OVERWEIGHT 0.28E Q1-06 0.30E Q2-06 1.29E FY06 USD * NA NA

20-Jan-06 Ehud A.
Gelblum Ph
D

Motorola : Q4 Review: Margin Story
Pauses While Handset Growth
Remains Solid in Mixed Quarter

OVERWEIGHT 0.28E Q1-06 0.30E Q2-06 1.29E FY06 USD * NA NA

18-Jan-06 Ehud A.
Gelblum Ph
D

Motorola : Sony-Ericsson's
Sequential Growth and Margin
Improvement are Positive Signs for
MOT

OVERWEIGHT 0.28E Q1-06 0.30E Q2-06 1.29E FY06 USD * NA NA

Movie Gallery, Inc. MOVI.OQ
24-Mar-06 Barton

Crockett
Movie Gallery, Inc. : 4Q05 Review:
Cost Story Should Work, Cap
Structure Is Key Now; Adj Ests

OVERWEIGHT 0.25E Q1-06 0.10E Q2-06 -0.26E FY06 USD * NA NA

6-Feb-06 Barton
Crockett

Movie Gallery, Inc. : Disclosure
Changes Behind Recent Fears;

OVERWEIGHT 0.67E Q1-06 0.48E Q2-06 1.39E FY06 USD * NA NA
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Separately, Adjusting LT Estimates
6-Feb-06 Barton

Crockett
Movie Gallery, Inc. : 4Q05 Same
Store Sales Release; Questions
Partially Answered - ALERT

OVERWEIGHT 0.67E Q1-06 0.48E Q2-06 1.39E FY06 USD * NA NA

10-Jan-06 Barton
Crockett

Movie Gallery, Inc. : Adjusting
Estimates for Stronger 4Q Industry
Trends. Lowering 06

OVERWEIGHT 0.67E Q1-06 0.48E Q2-06 1.39E FY06 USD * NA NA

M-Systems Flash Disk Pioneers Ltd. FLSH.OQ
15-Feb-06 Sameer

Doctor
M-Systems Flash Disk Pioneers Ltd
: MegaSIM launches with Orange:
Positive but not a Surprise - ALERT

OVERWEIGHT 0.18E Q1-06 0.31E Q2-06 1.51E FY06 USD * NA NA

25-Jan-06 Sameer
Doctor

M-Systems Flash Disk Pioneers Ltd
: Solid 4Q05, Adj Ests: Sell-Off
Overdone

OVERWEIGHT 0.18E Q1-06 0.31E Q2-06 1.51E FY06 USD * NA NA

Murphy Oil Corp. MUR.N
16-Mar-06 Jennifer

Rowland
Murphy Oil : Lower Production
Guidance and Dry Hole in
Deepwater Malaysia - Corrected
Note supersedes any previous
versions

UNDERWEIGHT 0.71E Q1-06 0.93E Q2-06 3.61E FY06 USD * NA NA

3-Feb-06 Jennifer
Rowland

Murphy Oil : 2006 Guidance Lower
than Expected; Revising Estimates

UNDERWEIGHT 0.75E Q1-06 1.00E Q2-06 4.03E FY06 USD * NA NA

2-Feb-06 Jennifer
Rowland

Murphy Oil : Reversal of Fortune?
MUR Disappoints on 4Q Results
and 1Q06 Guidance

UNDERWEIGHT 0.75E Q1-06 1.00E Q2-06 4.03E FY06 USD * NA NA

12-Jan-06 Jennifer
Rowland

Murphy Oil : 4Q05 Earnings
Guidance Below Expectations;
Lowering Estimates

UNDERWEIGHT NA Q1-06 NA Q2-06 4.40E FY06 USD * NA NA

Mylan Laboratories Inc. MYL.N
22-Feb-06 Corey Davis Mylan Laboratories : Another Comp

Patent Holds: Mylan Loses Actos
Case

NEUTRAL 0.21E Q4-06 0.27E Q1-07 0.83E FY06 USD * NA NA

3-Feb-06 Corey Davis Mylan Laboratories : Fentanyl Eases
the Pain for Now

NEUTRAL 0.21E Q4-06 0.27E Q1-07 0.83E FY06 USD * NA NA

Myogen, Inc. MYOG.OQ
13-Mar-06 Geoffrey

Meacham
Myogen Inc : Darusentan: Thoughts
from ACC

OVERWEIGHT -0.31E Q1-06 -0.15E Q2-06 -1.00E FY06 USD * NA NA

7-Mar-06 Geoffrey
Meacham

Myogen Inc : Ambristentan Deal A
Strategic Positive for Myogen. Adj.

OVERWEIGHT -0.31E Q1-06 -0.15E Q2-06 -1.00E FY06 USD * NA NA
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Ests.
13-Feb-06 Geoffrey

Meacham
Myogen Inc : Ambrisentan:
Best-in-Class Profile Keeps Getting
Better

OVERWEIGHT NA Q1-06 NA Q2-06 -1.45E FY06 USD * NA NA

Myriad Genetics, Inc. MYGN.OQ
10-Feb-06 Geoffrey

Meacham
Myriad Genetics Inc. : Delivering
Diagnostic Value With a Potential
Pipeline Upside

OVERWEIGHT -0.28E Q3-06 -0.30E Q4-06 -1.10E FY06 USD * NA NA

Nabors Industries Ltd. NBR.N
8-Feb-06 Kevin Pollard Nabors Industries, Inc. : Pricing Still

Looks Good, but Reinvestment is
the Real Growth Engine; Raising
Estimates

OVERWEIGHT 0.76E Q1-06 0.68E Q2-06 3.25E FY06 USD * NA NA

Nalco Holding Company NLC.N
29-Mar-06 Jeffrey J.

Zekauskas
Nalco : We Upgrade Nalco to
Overweight. Adj. Ests.

OVERWEIGHT 0.16E Q1-06 0.16E Q2-06 0.75E FY06 USD * NA NA

9-Feb-06 Jeffrey J.
Zekauskas

Nalco : We Are Upgrading Nalco to
Neutral

NEUTRAL 0.16E Q1-06 0.16E Q2-06 0.75E FY06 USD * NA NA

Nash-Finch Company NAFC.OQ
21-Mar-06 Janet C. King Nash-Finch Company : At A

Crossroads; Maintain Underweight
UNDERWEIGHT 0.63E Q1-06 0.76E Q2-06 3.27E FY06 USD * NA NA

National City Corporation NCC.N
13-Feb-06 Vivek Juneja National City : '05 10K: Flat Margin

Outlook Despite Liab. Sensitivity
NEUTRAL NA Q1-06 NA Q2-06 3.20E FY06 USD * NA NA

20-Jan-06 Vivek Juneja National City : 4Q: Weaker Credit
Quality, Large Tax Benefit

NEUTRAL NA Q1-06 NA Q2-06 3.20E FY06 USD * NA NA

17-Jan-06 National City Corp.: 4Q05 results a
little noisy, but above consensus
estimates

NEUTRAL NA Q1-06 NA Q2-06 3.20E FY06 USD * NA NA

National Financial Partners Corp. NFP.N
15-Feb-06 Jamminder

Bhullar
National Financial Partners : Strong
Organic Growth Offsets Margin
Compression

NEUTRAL 0.61E Q1-06 0.71E Q2-06 3.00E FY06 USD * NA NA

National Med. Health Card Systems, Inc. NMHC.OQ
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7-Feb-06 Michael R.
Minchak

National Medical Health Card
Systems, Inc. : Quick Take on F2Q;
EPS In Line; Guidance Narrowed;
Maintain N

NEUTRAL 0.32E Q3-06 0.33E Q4-06 1.15E FY06 USD * NA NA

7-Feb-06 Michael R.
Minchak

National Medical Health Card
Systems, Inc. : Takeaways from
Conf Call; Adj. Est. and Maintain N

NEUTRAL 0.32E Q3-06 0.33E Q4-06 1.15E FY06 USD * NA NA

National Semiconductor Corporation NSM.N
10-Mar-06 William A.

Lewis
National Semiconductor : Targets
achieved: NSM beats and passes
60% GM; adjusting estimates

NEUTRAL 0.37 Q3-06 0.35E Q4-06 1.19E FY06 USD * NA NA

National-Oilwell Varco Inc. NOV.N
25-Feb-06 Michael K.

LaMotte
National Oilwell Varco Inc. : Time to
Buy a Laggard?

OVERWEIGHT 0.65E Q1-06 0.75E Q2-06 3.20E FY06 USD * NA NA

Nationwide Financial Services, Inc. NFS.N
10-Feb-06 Jamminder

Bhullar
Nationwide Financial Services :
Close, but No Cigar; Reiterate
Neutral

NEUTRAL 0.94E Q1-06 0.96E Q2-06 3.90E FY06 USD * NA NA

Nationwide Health Properties Inc. NHP.N
24-Mar-06 Michael

Mueller
Nationwide Health Properties :
Hearthstone acquisition diversifies
portfolio

NEUTRAL 0.48E** Q1-06 0.48E** Q2-06 1.92E** FY06 USD * NA NA

9-Feb-06 Michael
Mueller

Nationwide Health Properties :
Prospects likely better than low
2006

NEUTRAL 0.48E** Q1-06 0.48E** Q2-06 1.90E** FY06 USD * NA NA

24-Jan-06 Michael
Mueller

Nationwide Health Properties :
Moves ahead with diversification
plan

NEUTRAL 0.46E** Q1-06 0.48E** Q2-06 1.92E** FY06 USD * NA NA

Navistar International NAV.N
17-Jan-06 Gary F.

McManus
Navistar Int'l. : Company Expects
10-K Filing Delay; Sees '06 EPS
Above Consensus View

UNDERWEIGHT NA Q2-05 NA Q3-05 6.00E FY06 USD * NA NA

NBTY, Inc. NTY.N
30-Jan-06 Janet C. King NBTY, Inc. : Q106 Upside; Healthy

Outlook; Revising Ests
OVERWEIGHT 0.39E Q2-06 0.44E Q3-06 1.57E FY06 USD * NA NA

10-Jan-06 Janet C. King NBTY, Inc. : Q106 Sales Review - OVERWEIGHT 0.37E Q2-06 0.39E Q3-06 1.37E FY06 USD * NA NA
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Healthy December Growth; Maintain
OW

Nelnet, Inc. NNI.N
1-Feb-06 Marco E.

Villegas
Nelnet, Inc : 4Q05: Spread
Compression Continues, but Loan
Growth Remains Solid; Adj
Estimates

OVERWEIGHT NA Q1-06 NA Q2-06 2.69E FY06 USD * NA NA

Neose Technologies, Inc. NTEC.OQ
8-Mar-06 Edmund Kim Neose Technologies, Inc : 4Q05

Report: Adj Est
NEUTRAL -0.28E Q1-06 -0.28E Q2-06 -1.06E FY06 USD * NA NA

Net 1 UEPS.OTC
8-Feb-06 Shamier

Khan
Net 1: Q206 Results OVERWEIGHT NA Q2-06 NA Q2-06 1.00E FY06 SAR * NA NA

7-Feb-06 Shamier
Khan

Net 1: First look at the Q206 results
- ALERT

OVERWEIGHT NA Q2-06 NA Q2-06 0.96E FY06 SAR * NA NA

6-Feb-06 Shamier
Khan

Net 1: Botswana deal announced -
ALERT

OVERWEIGHT NA Q3-06 NA Q4-06 0.96E FY06 SAR * NA NA

1-Feb-06 Shamier
Khan

Net 1: Q206 Preview OVERWEIGHT NA Q2-06 NA Q2-06 0.96E FY06 SAR * NA NA

Netease NET.OQ
24-Feb-06 Dick Wei Netease: 4Q05 Review: Showing its

operating strengths once
OVERWEIGHT NA Q3-06 NA Q4-06 4.40E FY06 USD 80.00 5-Jan-06 Dec-06

21-Feb-06 Dick Wei Netease: 4Q05 Preview OVERWEIGHT NA Q3-06 NA Q4-06 3.97E FY06 USD 80.00 5-Jan-06 Dec-06

Netflix, Inc. NFLX.OQ
25-Jan-06 Imran Khan Netflix Inc : In Line Revs, Strong

Bottom Line, Adj. Est.
UNDERWEIGHT 0.06E Q1-06 0.19E Q2-06 0.72E FY06 USD * NA NA

NetIQ Corporation NTIQ.OQ
3-Feb-06 Aaron M.

Schwartz
NetIQ Corp : Q206 Results Show
Improvements But Sustainable
Margin Expansion is Still not in the
Cards

UNDERWEIGHT-0.20E Q3-06 -0.13E Q4-06 0.01E FY06 USD * NA NA

1-Feb-06 Aaron M.
Schwartz

NetIQ Corp : Timing of Margin
Targets Remains Uncertain

UNDERWEIGHT-0.18E Q3-06 -0.13E Q4-06 0.01E FY06 USD * NA NA

10-Jan-06 Aaron M.
Schwartz

NetIQ Corp : Management Changes
a Positive But Benefits Are Likely
Longer Term

UNDERWEIGHT-0.18E Q3-06 -0.13E Q4-06 0.01E FY06 USD * NA NA
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Network Appliance, Inc. NTAP.OQ
15-Mar-06 Bill C. Shope

CFA
Network Appliance : Keeping Up the
Momentum. Adj. Ests.

NEUTRAL 0.22 Q3-06 0.16E Q4-06 0.57E FY06 USD * NA NA

16-Feb-06 Bill C. Shope
CFA

Network Appliance : Solid Results
and Guidance, Raising Estimates

NEUTRAL 0.22 Q3-06 0.22E Q4-06 0.81E FY06 USD * NA NA

14-Feb-06 Bill C. Shope
CFA

Network Appliance : Solid Quarter
Expected, Still Wary of Valuation

NEUTRAL 0.21E Q3-06 0.22E Q4-06 0.79E FY06 USD * NA NA

Neustar, Inc NSR.N
22-Mar-06 P. Sterling

Auty II
Neustar : Improved Confidence in
March Quarter, Edging Up Revenue
Estimate

OVERWEIGHT 0.20E Q1-06 0.21E Q2-06 0.84E FY06 USD * NA NA

6-Feb-06 P. Sterling
Auty II

Neustar : 4Q Continues Beat &
Raise Story - ALERT

OVERWEIGHT 0.23E Q1-06 0.23E Q2-06 0.94E FY06 USD * NA NA

6-Feb-06 P. Sterling
Auty II

Neustar : 4Q/05: Momentum
Carrying Into 2006

OVERWEIGHT 0.23E Q1-06 0.23E Q2-06 0.94E FY06 USD * NA NA

20-Jan-06 P. Sterling
Auty II

Neustar : From VOIP to MVNO with
growth drivers in between; Bumping
up estimates

OVERWEIGHT 0.20E Q1-06 0.22E Q2-06 0.93E FY06 USD * NA NA

New Century Financial Corporation (REIT) NEW.N
17-Mar-06 Joshua

Bederman
New Century Financial : Model
Adjustment

OVERWEIGHT 1.43E Q1-06 1.47E Q2-06 6.13E FY06 USD * NA NA

2-Feb-06 Joshua
Bederman

New Century Financial : 4Q Beats;
REIT Portfolio Looking Solid, We
Remain Buyers - ALERT

OVERWEIGHT 1.42E Q1-06 1.46E Q2-06 6.09E FY06 USD * NA NA

2-Feb-06 Joshua
Bederman

New Century Financial : Post Call
Follow-Up; Model Adjustment

OVERWEIGHT 1.42E Q1-06 1.46E Q2-06 6.09E FY06 USD * NA NA

New Plan Excel Realty Tr. NXL.N
23-Feb-06 Michael

Mueller
New Plan Excel Realty Trust : Q4
slightly ahead; No change to FY 06
outlook

UNDERWEIGHT0.44E** Q1-06 0.45E** Q2-06 1.84E** FY06 USD * NA NA

New York & Company, Inc. NWY.N
3-Mar-06 Brian J.

Tunick
New York & Company : Will the
Real NWY Please Stand Up?
Lowering Estimates

NEUTRAL 0.37E Q4-06 NA Q2-07 1.01E FY06 USD * NA NA

New York Community Bancorp, Inc. NYB.N
26-Jan-06 George A.

Sacco
New York Community Bank :
Lowering Estimates for Lower

NEUTRAL 0.28E Q1-06 0.29E Q2-06 1.20E FY06 USD * NA NA
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Margin, but Dividend Appears Safe

New York Mortgage Trust, Inc. NTR.N
8-Mar-06 Joshua

Bederman
New York Mortgage Trust :
Disappointing 4Q, Reducing
Estimates; Maintain N on Valuation

NEUTRAL -0.03E Q1-06 0.09E Q2-06 0.34E FY06 USD * NA NA

Newell Rubbermaid Inc. NWL.N
17-Feb-06 Dara W.

Mohsenian
Newell Rubbermaid Inc. : Publishing
Quarterly Estimates for FY06

OVERWEIGHT 0.08E Q1-06 0.47E Q2-06 1.61E FY06 USD * NA NA

14-Feb-06 Dara W.
Mohsenian

Newell Rubbermaid Inc. : Ketchum
Becomes Permanent CEO - A
Positive, But Expected

OVERWEIGHT 0.08E Q1-06 NA Q2-06 1.61E FY06 USD * NA NA

27-Jan-06 Dara W.
Mohsenian

Newell Rubbermaid Inc. : Solid Q4,
But Lowering 2006 Operating Profit
Forecast

OVERWEIGHT 0.08E Q1-06 NA Q2-06 1.61E FY06 USD * NA NA

Newfield Exploration Co. NFX.N
9-Feb-06 Shannon L.

Nome
Newfield Exploration Company : Q4
Results and 2006 Outlook
Disappointing, Chg Ests

NEUTRAL 1.17E Q1-06 1.15E Q2-06 5.52E FY06 USD * NA NA

Newmont Mining Corporation NEM.N
24-Mar-06 John Bridges Newmont Mining : Now Batu Hijau

has pit slope issues in Indonesia.
Earnings change

NEUTRAL 0.38E Q1-06 0.36E Q2-06 1.50E FY06 USD * NA NA

28-Feb-06 John Bridges Newmont Mining : Q4 & 2005 Wrap:
Building for 2007, adjusting earnings

NEUTRAL 0.39E Q1-06 0.41E Q2-06 1.67E FY06 USD * NA NA

20-Jan-06 John Bridges Newmont Mining : Transitioning
from old mines to new

NEUTRAL NA Q1-06 NA Q2-06 1.75E FY06 USD * NA NA

20-Jan-06 John Bridges Newmont Mining : Transitioning
from old mines; earnings change -
Corrected Note supersedes any
previous versions

NEUTRAL NA Q1-06 NA Q2-06 1.75E FY06 USD * NA NA

News Corporation NWSa.N
9-Feb-06 Spencer

Wang
News Corporation, Inc. : FY2Q06
Review. Adj. Ests.

NEUTRAL 0.18E Q3-06 0.23E Q4-06 0.80E FY06 USD * NA NA

9-Feb-06 Oliver Ansted News Corporation Limited : 2Q
FY06 Result

NEUTRAL 0.18E Q3-06 0.23E Q4-06 0.80E FY06 USD * NA NA

Nice Systems Ltd. (ADR) NICE.TA
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27-Feb-06 Paul Coster Nice Systems : Analyst Day
Takeaways - Positive

OVERWEIGHT 0.40E Q1-06 0.42E Q2-06 2.01E FY06 USD * NA NA

8-Feb-06 Paul Coster Nice Systems : 4Q05 Solid Results,
Adj. Est

OVERWEIGHT 0.40E Q1-06 0.42E Q2-06 2.01E FY06 USD * NA NA

NII Holdings, Inc. NIHD.OQ
23-Feb-06 Jean-Charles

A.
Lemardeley

NII Holdings Inc. : 4Q05: Strong
Quarter; But Valuation remains
Streteched

UNDERWEIGHT NA Q1-06 NA Q2-06 2.39E FY06 USD * NA NA

NIKE, Inc. NKE.N
30-Jan-06 Robert

Samuels
NIKE, Inc. : Weakness Overdone;
Short-Term Buying Opportunity -
ALERT

NEUTRAL 1.16E Q3-06 1.48E Q4-06 5.40E FY06 USD * NA NA

Nippon Telegraph and Telephone 9432.T
15-Mar-06 Kazuyo

Katsuma
Nippon Telegraph and Telephone
(9432) : FY2005 Results: We
Applaud Management's Bullish
Guidance, Dividend Hike; We
Maintain our Overweight Rating and
Raise our Fair Value Estimate to
/640,000

OVERWEIGHT NA Q2-06 NA Q3-06 34,836 FY06 JPY * NA NA

2-Mar-06 Kazuyo
Katsuma

Nippon Telegraph and Telephone
(9432) : FY2006 Business Plan
Targets 2.7 Million Net Increase in
Fiber-Optic Subscribers with No
Change in Fiber-Optic Capex;
Reiterating Overweight Rating

OVERWEIGHT NA Q2-06 NA Q3-06 29,127E FY06 JPY * NA NA

14-Feb-06 Kazuyo
Katsuma

Nippon Telegraph and Telephone
(9432) : Government Rejects NTT
Petition to Cut Benefits to Retirees,
Adding 20-30 Billion Yen to Annual
Costs

OVERWEIGHT NA Q2-06 NA Q3-06 29,127E FY06 JPY * NA NA

13-Feb-06 Kazuyo
Katsuma

Nippon Telegraph and Telephone
(9432) : Management Interview:
While Fiber Optic, DoCoMo, and
Many Other Uncertainties Remain,
We See Hikari Phone Boosting
ARPU at Fixed-line Business

OVERWEIGHT NA Q2-06 NA Q3-06 29,127E FY06 JPY * NA NA

6-Feb-06 Kazuyo
Katsuma

Nippon Telegraph and Telephone
(9432) : 3Q Results: 1-3Q Pretax
Profit at 90% of Full-term Plan, but
Fiber Optics Segment Falling Short
of Plan; Overweight Rating

OVERWEIGHT NA Q2-06 NA Q3-06 29,127E FY06 JPY * NA NA
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Maintained

NitroMed, Inc. NTMD.OQ
21-Mar-06 David B.

Shaw
NitroMed Inc : Management
Shakeup Leaves Many Questions

NEUTRAL -0.84E Q1-06 -0.69E Q2-06 -2.17E FY06 USD * NA NA

3-Mar-06 David B.
Shaw

NitroMed Inc : 4Q Rptd: BiDil
Reimbursement Hurdle Higher than
Expected - Downgrade to N; Adj.
Est.

NEUTRAL -0.84E Q1-06 -0.69E Q2-06 -2.17E FY06 USD * NA NA

23-Jan-06 Corey Davis NitroMed Inc : BiDil Launch Update -
Time to Drive Scripts; Adj. Est.

OVERWEIGHT -0.81E Q1-06 -0.69E Q2-06 -1.82E FY06 USD * NA NA

Noble Corporation NE.N
30-Jan-06 Michael K.

LaMotte
Noble Corporation : 4Q05 Earnings
in Line, Outlook Remains Positive

OVERWEIGHT 1.04E Q1-06 1.33E Q2-06 5.70E FY06 USD * NA NA

Noble Energy, Inc. NBL.N
23-Feb-06 Shannon L.

Nome
Noble Energy : Q4
Results/Reserves Mildly
Disappointing; Chg Est

OVERWEIGHT 1.24E Q1-06 1.08E Q2-06 5.19E FY06 USD * NA NA

9-Feb-06 Shannon L.
Nome

Noble Energy : Adds to Wattenberg
Interests; Maintain Overweight

OVERWEIGHT 1.40E Q1-06 1.28E Q2-06 5.71E FY06 USD * NA NA

Nordic American Tanker Shipping Limited NAT.N
22-Mar-06 Johnathan

Chappell
Nordic American Tanker Shipping
Ltd. : Greenshoe Exercised;
Lowering '06 and '07 EPS Est.

UNDERWEIGHT 1.29E Q1-06 0.49E Q2-06 2.95E FY06 USD * NA NA

9-Mar-06 Johnathan
Chappell

Nordic American Tanker Shipping
Ltd. : Equity Offering Complete;
Raising Est. on Accretion

UNDERWEIGHT 1.30E Q1-06 0.50E Q2-06 3.00E FY06 USD * NA NA

28-Feb-06 Johnathan
Chappell

Nordic American Tanker Shipping
Ltd. : Expanding Fleet Again with
Another Equity Offering

UNDERWEIGHT 1.28E Q1-06 0.49E Q2-06 2.95E FY06 USD * NA NA

7-Feb-06 Johnathan
Chappell

Nordic American Tanker Shipping
Ltd. : Q4 EPS Beats Cons; Maintain
'06, but Lower '07 Est.

UNDERWEIGHT 1.28E Q1-06 0.49E Q2-06 2.95E FY06 USD * NA NA

Norfolk Southern Corp. NSC.N
17-Mar-06 Thomas R.

Wadewitz
Norfolk Southern : Changing EPS
Estimates and Raising Price Target

OVERWEIGHT 0.67E Q1-06 0.85E Q2-06 3.29E FY06 USD 63.00 17-Mar-06 Dec-06

26-Jan-06 Thomas R.
Wadewitz

Norfolk Southern : Yields & Margins
Drive Upside; Raising EPS

OVERWEIGHT NA Q1-06 NA Q2-06 3.25E FY06 USD 52.00 23-Nov-05 Nov-06
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Estimates

Nortel Networks Corporation (USA) NT.TO
13-Mar-06 Ehud A.

Gelblum Ph
D

Nortel Networks : Q405 Wrap:
Restating the Restatements and
Resetting the Bar; Adjusting
Estimates

NEUTRAL 0.00E Q1-06 0.02E Q2-06 0.10E FY06 USD * NA NA

North Fork Bancorporation, Inc. NFB.N
24-Feb-06 Monique

Sinmao
North Fork Bancorp Inc : Longer
Fairway to the Green; Downgrade to
N from OW

NEUTRAL 0.45E Q1-06 0.46E Q2-06 1.86E FY06 USD * NA NA

19-Jan-06 Monique
Sinmao

North Fork Bancorp Inc : Initial
Take: Bal Sheet Restructuring
Working; Q4 Miss Mostly Mortgage
Volatility and Follows Strong Q3
Comp; Reit Buy

OVERWEIGHT NA Q1-06 NA Q2-06 2.15E FY06 USD * NA NA

Northern Trust Corporation NTRS.OQ
20-Mar-06 Vivek Juneja Northern Trust : 10K: FAS 123(R)

EPS 5 Cent Lower, Pension Exp Up
NEUTRAL NA Q1-06 NA Q2-06 2.95E FY06 USD * NA NA

19-Jan-06 Vivek Juneja Northern Trust : 4Q05: Core EPS
Below Est., Negative Oper.
Leverage

NEUTRAL NA Q1-06 NA Q2-06 2.95E FY06 USD * NA NA

Northrop Grumman Corporation NOC.N
28-Mar-06 Joseph B.

Nadol
Northrop Grumman : Operating
Margin Expansion and Prudent
Capital Deployment Should
Generate Relative Outperformance

OVERWEIGHT 1.02E Q1-06 1.14E Q2-06 4.45E FY06 USD * NA NA

25-Jan-06 Joseph B.
Nadol

Northrop Grumman : Ships Offset
F-16 Block 60; Raise Estimates

OVERWEIGHT 1.02E Q1-06 1.14E Q2-06 4.45E FY06 USD * NA NA

NOVA Chemicals Corporation (USA) NCX.TO
26-Jan-06 David Silver NOVA Chemicals : Taking on Debt UNDERWEIGHT 0.65E Q1-06 0.65E Q2-06 1.90E FY06 USD * NA NA

Novatel Wireless, Inc. NVTL.OQ
27-Mar-06 Paul Coster Novatel Wireless : Trimming '06,

Publishing '07 Ests.
NEUTRAL -0.10E Q1-06 -0.08E Q2-06 -0.09E FY06 USD * NA NA

23-Feb-06 Paul Coster Novatel Wireless : 4Q05 Results,
Guidance Disappoints, Downgrading
to Neutral

NEUTRAL NA Q1-06 -0.09E Q2-06 -0.08E FY06 USD * NA NA
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Novellus Systems, Inc. NVLS.OQ
3-Mar-06 Jay Deahna Novellus Systems : C1Q06

Mid-Quarter Update - No Shipment
Pushouts, Order Guidance Raised
as Expected

UNDERWEIGHT 0.20E Q1-06 0.27E Q2-06 1.25E FY06 USD * NA NA

2-Mar-06 Jay Deahna Novellus Systems : Likely to Raise
Order Guidance in Mid-Quarter
Update Today, Positive - ALERT

UNDERWEIGHT 0.20E Q1-06 0.27E Q2-06 1.25E FY06 USD * NA NA

26-Jan-06 Jay Deahna Novellus Systems : F4Q05 Results -
Adjusting Estimates

UNDERWEIGHT 0.23E Q1-06 0.31E Q2-06 1.40E FY06 USD * NA NA

NPS Pharmaceuticals, Inc. NPSP.OQ
30-Mar-06 Geoffrey

Meacham
NPS Pharmaceuticals : Modest
Clarity on Preos' Approvable Letter

NEUTRAL -1.11E Q1-06 -1.20E Q2-06 -4.87E FY06 USD * NA NA

10-Mar-06 Geoffrey
Meacham

NPS Pharmaceuticals : Little Clarity
on Preos' Approvable Letter; Adjust
Ests

NEUTRAL -1.11E Q1-06 -1.20E Q2-06 -4.87E FY06 USD * NA NA

28-Feb-06 Geoffrey
Meacham

NPS Pharmaceuticals : Teduglutide
Shows Activity in Crohn's; Further
Development Warranted

NEUTRAL -1.11E Q1-06 -1.04E Q2-06 -3.26E FY06 USD * NA NA

17-Feb-06 Geoffrey
Meacham

NPS Pharmaceuticals : Preos
Launch Preparations Underway
Ahead of March 10 PDUFA;
Adjusting Ests

NEUTRAL -1.11E Q1-06 -1.04E Q2-06 -3.26E FY06 USD * NA NA

NRG Energy, Inc. NRG.N
7-Mar-06 Andrew

Smith
NRG Energy : Solid Finish to '05,
Maintains '06 Outlook. Adj. Ests.

OVERWEIGHT NA Q1-06 NA Q2-06 2.85E FY06 USD * NA NA

5-Jan-06 Andrew
Smith

NRG Energy : Provides 2006 &
2007 Guidance - Expect Positive
Share Reaction - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 2.45E FY06 USD * NA NA

5-Jan-06 Andrew
Smith

NRG Energy : Introduces Positive
2006 & 2007 Guidance

OVERWEIGHT NA Q1-06 NA Q2-06 2.45E FY06 USD * NA NA

Nucor Corporation NUE.N
10-Mar-06 Michael

Gambardella
Nucor : Raising '06 and '07 EPS -
Business conditions robust

OVERWEIGHT 2.35E Q1-06 2.43E Q2-06 9.20E FY06 USD * NA NA

30-Jan-06 Michael
Gambardella

Nucor : Raising estimates; NUE =
cash flow machine

OVERWEIGHT 2.10E Q1-06 2.21E Q2-06 8.75E FY06 USD * NA NA

NVIDIA Corporation NVDA.OQ
24-Mar-06 Shawn NVIDIA Corporation : Analyst Day NEUTRAL 0.27 Q4-06 0.23E Q1-07 0.83 FY06 USD * NA NA
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Webster Recap
17-Feb-06 Shawn

Webster
NVIDIA Corporation : Chipsets
Charging Ahead, Raising Estimates

NEUTRAL 0.27 Q4-06 0.29E Q1-07 0.83 FY06 USD * NA NA

14-Feb-06 Shawn
Webster

NVIDIA Corporation : Playstation 3
Analysis and F4Q06 Preview

NEUTRAL 0.25E Q4-06 0.24E Q1-07 0.84E FY06 USD * NA NA

Occidental Petroleum Corporation OXY.N
23-Mar-06 Jennifer

Rowland
Occidental Petroleum : Ecuador
Dispute More Interesting on Paper

OVERWEIGHT 2.69E Q1-06 2.46E Q2-06 10.25E FY06 USD * NA NA

24-Feb-06 Jennifer
Rowland

Occidental Petroleum : Upgrading to
Overweight

OVERWEIGHT 2.69E Q1-06 2.46E Q2-06 10.25E FY06 USD * NA NA

21-Feb-06 Jennifer
Rowland

Occidental Petroleum : Analyst
Meeting Cheat Sheet

NEUTRAL 2.67E Q1-06 2.40E Q2-06 9.92E FY06 USD * NA NA

7-Feb-06 Jennifer
Rowland

Occidental Petroleum : Strong
Production Guidance for 1Q06;
4Q05 In Line; Revising Estimates

NEUTRAL 2.67E Q1-06 2.40E Q2-06 9.92E FY06 USD * NA NA

Odyssey HealthCare, Inc. ODSY.OQ
28-Feb-06 Dawn Brock Odyssey Healthcare : Expect

Bumpy 2006 as LT Strategy is Laid
Out

UNDERWEIGHT 0.14E Q1-06 0.16E Q2-06 0.70E FY06 USD * NA NA

Office Depot, Inc. ODP.N
28-Mar-06 Stephen

Chick
Office Depot : Housekeeping;
Adjusting Estimates - Neutral

NEUTRAL 0.43E Q1-06 0.36E Q2-06 1.70E FY06 USD * NA NA

OfficeMax Incorporated OMX.N
23-Feb-06 Stephen

Chick
OfficeMax Inc. : Q405 Review NEUTRAL 0.31E Q1-06 0.17E Q2-06 0.99E FY06 USD * NA NA

25-Jan-06 Stephen
Chick

OfficeMax Inc. : Launch of Plan,
Patience - Neutral

NEUTRAL 0.32E Q1-06 -0.09E Q2-06 0.65E FY06 USD * NA NA

Old Dominion Freight Line ODFL.OQ
21-Mar-06 Brannon

Cook
Old Dominion : ODFL Announces
2006 GRI of 4.5%

NEUTRAL 0.31E Q1-06 0.46E Q2-06 1.75E FY06 USD * NA NA

31-Jan-06 Brannon
Cook

Old Dominion : Solid 4Q05 Results
from ODFL, Raising Estimates

NEUTRAL 0.31E Q1-06 0.46E Q2-06 1.75E FY06 USD * NA NA

OMI Corporation OMM.N
10-Mar-06 Johnathan

Chappell
OMI Corp. : Lowering Est. on
Attractive Asset Sales, Time

OVERWEIGHT 0.81E Q1-06 0.52E Q2-06 2.25E FY06 USD * NA NA
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Charters
22-Feb-06 Johnathan

Chappell
OMI Corp. : Lower Est. after 4Q
Miss; Reit. OW on Strategic Focus

OVERWEIGHT 0.81E Q1-06 0.58E Q2-06 2.45E FY06 USD * NA NA

Omnicom Group Inc. OMC.N
14-Feb-06 Fred W.

Searby
Omnicom Group : Meets Reduced
4Q05 Consensus EPS
Expectations; Lackluster 2005 FCF
and EBITDA Growth

NEUTRAL 0.88E Q1-06 1.33E Q2-06 4.66E FY06 USD * NA NA

2-Feb-06 Fred W.
Searby

Omnicom Group : Higher Than
Expected 4.625% Cash Sweetener,
Lowering Ests

NEUTRAL NA Q1-06 NA Q2-06 4.66E FY06 USD * NA NA

OmniVision Technologies OVTI.OQ
28-Mar-06 Paul Coster OmniVision Technologies : Machine

Vision on Wheels
OVERWEIGHT 0.53 Q3-06 0.40E Q4-06 1.58E FY06 USD * NA NA

2-Mar-06 Paul Coster OmniVision Technologies : F3Q
Strong, Mixed Guidance, Adjusting
Ests.

OVERWEIGHT 0.53 Q3-06 0.40E Q4-06 1.58E FY06 USD * NA NA

27-Feb-06 Paul Coster OmniVision Technologies : F3Q
Preview - Expect Another Solid
Quarter

OVERWEIGHT 0.45E Q3-06 0.42E Q4-06 1.51E FY06 USD * NA NA

25-Jan-06 Paul Coster OmniVision Technologies :
WaveFront Coding in mid-2006.

OVERWEIGHT 0.45E Q3-06 0.42E Q4-06 1.51E FY06 USD * NA NA

ON Semiconductor Corp. ONNN.OQ
3-Feb-06 Christopher

Danely
ON Semiconductor Corporation :
Great Upside But Things Are
Getting Frothy, Adj Ests

NEUTRAL 0.11E Q1-06 0.13E Q2-06 0.54E FY06 USD * NA NA

Onyx Pharmaceuticals, Inc. ONXX.OQ
17-Feb-06 Geoffrey

Meacham
Onyx Pharmaceuticals : Uneventful
4Q, Little Visibility into Nexavar
Launch; Adj Ests

NEUTRAL -0.74E Q1-06 -0.66E Q2-06 -2.20E FY06 USD * NA NA

27-Jan-06 Geoffrey
Meacham

Onyx Pharmaceuticals : Sutent
Approved for RCC, Label Above
Expectations

NEUTRAL NA Q1-06 NA Q2-06 -1.65E FY06 USD * NA NA

Open Solutions Inc. OPEN.OQ
14-Mar-06 Philip A.

Mickelson
CFA

Open Solutions : Mgmt Meetings
Suggest Achievable Targets in 2006

OVERWEIGHT 0.07E Q1-06 0.17E Q2-06 0.93E FY06 USD * NA NA
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7-Mar-06 Philip A.
Mickelson
CFA

Open Solutions : BISYS Timing
Issues Lower FY06 Expectations;
Adj Ests

OVERWEIGHT 0.07E Q1-06 0.17E Q2-06 0.93E FY06 USD * NA NA

1-Mar-06 Philip A.
Mickelson
CFA

Open Solutions : Building
Momentum into 2006; Adj Ests

OVERWEIGHT 0.21E Q1-06 0.24E Q2-06 1.05E FY06 USD * NA NA

24-Feb-06 Philip A.
Mickelson
CFA

Open Solutions : 4Q Earnings
Preview; Leveraging Scale in 2006

OVERWEIGHT 0.21E Q1-06 0.22E Q2-06 1.01E FY06 USD * NA NA

Openwave Systems Inc. OPWV.OQ
13-Mar-06 P. Sterling

Auty II
Openwave Systems Inc. : Musiwave
to power Telus Mobile Music

OVERWEIGHT 0.19E Q3-06 0.21E Q4-06 0.75E FY06 USD * NA NA

2-Mar-06 P. Sterling
Auty II

Openwave Systems Inc. : Confusion
on Growth Comment Provides
Opportunity - ALERT

OVERWEIGHT 0.19E Q3-06 0.21E Q4-06 0.75E FY06 USD * NA NA

6-Feb-06 P. Sterling
Auty II

Openwave Systems Inc. : New CTO
from Vodafone Could Strengthen
Relationship - ALERT

OVERWEIGHT 0.19E Q3-06 0.21E Q4-06 0.75E FY06 USD * NA NA

27-Jan-06 P. Sterling
Auty II

Openwave Systems Inc. : Good
Quality Quarter all around, Adjusting
Estimates

OVERWEIGHT 0.19E Q3-06 0.21E Q4-06 0.75E FY06 USD * NA NA

26-Jan-06 P. Sterling
Auty II

Openwave Systems Inc. : Q405
Preview and adjusting estimates for
Musiwave Acquisition

OVERWEIGHT 0.17E Q3-06 0.20E Q4-06 0.68E FY06 USD * NA NA

Oracle Corporation ORCL.OQ
24-Mar-06 Adam Holt Oracle Corp. : Expect Continued

Strength From ORCL Apps Near
Term; Fusion Strategy is Less Clear

OVERWEIGHT 0.19 Q3-06 0.27E Q4-06 0.76E FY06 USD * NA NA

21-Mar-06 Adam Holt Oracle Corp. : Q3 is Fine but
Uninspiring; Weaker Database
Offsets Strength in Apps.

OVERWEIGHT 0.19 Q3-06 0.27E Q4-06 0.76E FY06 USD * NA NA

15-Mar-06 Adam Holt Oracle Corp. : The Coast is Clearing
for FQ4 Outperformance - Corrected
Note supersedes any previous
versions

OVERWEIGHT 0.18E Q3-06 0.27E Q4-06 0.76E FY06 USD * NA NA

10-Feb-06 Adam Holt Oracle Corp. : SEBL Assumptions
Still Look Conservative, Increase in
ORCL License Targets is
Encouraging

OVERWEIGHT 0.18E Q3-06 0.27E Q4-06 0.85E FY06 USD * NA NA

19-Jan-06 Adam Holt Oracle Corp. : Fusion Update - On
Target and Halfway to 2008

OVERWEIGHT 0.17E Q3-06 0.26E Q4-06 0.85E FY06 USD * NA NA

12-Jan-06 Adam Holt Oracle Corp. : SEBL Significantly
Outperforms Q4, Results Give

OVERWEIGHT 0.17E Q3-06 0.26E Q4-06 0.85E FY06 USD * NA NA
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Further Comfort in Our Accretion
Targets for ORCL

11-Jan-06 Adam Holt Oracle Corp. : Bond Offering Kicks
Off Cycle of Positive Events

OVERWEIGHT 0.17E Q3-06 0.26E Q4-06 0.85E FY06 USD * NA NA

OSI Pharmaceuticals, Inc. OSIP.OQ
13-Mar-06 Geoffrey

Meacham
OSI Pharmaceuticals : Good Clarity
at R&D Day but Maintaining UW
Rating

UNDERWEIGHT-0.10E Q1-06 0.00E Q2-06 -0.22E FY06 USD * NA NA

9-Mar-06 Geoffrey
Meacham

OSI Pharmaceuticals : Below
Consensus Outlook Supports
Underweight Thesis, Adj Ests

UNDERWEIGHT-0.10E Q1-06 0.00E Q2-06 -0.22E FY06 USD * NA NA

8-Mar-06 Geoffrey
Meacham

OSI Pharmaceuticals : No Suprises
in 4Q Results

UNDERWEIGHT-0.10E Q1-06 0.00E Q2-06 -0.22E FY06 USD * NA NA

2-Feb-06 Geoffrey
Meacham

OSI Pharmaceuticals : As Expected,
Macugen Gains EU Marketing
Approval

UNDERWEIGHT NA Q1-06 NA Q2-06 0.05E FY06 USD * NA NA

18-Jan-06 Geoffrey
Meacham

OSI Pharmaceuticals : Model
Update

UNDERWEIGHT NA Q1-06 NA Q2-06 0.05E FY06 USD * NA NA

18-Jan-06 Geoffrey
Meacham

OSI Pharmaceuticals : Model
Update

UNDERWEIGHT NA Q1-06 NA Q2-06 0.05E FY06 USD * NA NA

OSI Restaurant Partners, Inc. OSI.N
29-Mar-06 John Ivankoe Outback Steakhouse, Inc. :

Downgrading to Neutral Given
Limited Visibility and Current
Valuation

NEUTRAL 0.58E Q1-06 0.54E Q2-06 1.94E FY06 USD * NA NA

2-Mar-06 John Ivankoe Outback Steakhouse, Inc. :
February Comps Affected by
Weather

OVERWEIGHT 0.58E Q1-06 0.54E Q2-06 1.94E FY06 USD * NA NA

16-Feb-06 John Ivankoe Outback Steakhouse, Inc. : Sum of
the Parts Highlights Value In
Shares, Despite Estimate Reduction

OVERWEIGHT 0.58E Q1-06 0.54E Q2-06 1.94E FY06 USD * NA NA

15-Feb-06 John Ivankoe Outback Steakhouse, Inc. : F4Q
Miss, F06 Outlook Confusing But
Lower - ALERT

OVERWEIGHT 0.58E Q1-06 0.54E Q2-06 2.48E FY06 USD * NA NA

2-Feb-06 John Ivankoe Outback Steakhouse, Inc. : January
Comps Better Than Expected

OVERWEIGHT NA Q1-06 NA Q2-06 2.48E FY06 USD * NA NA

5-Jan-06 John Ivankoe Outback Steakhouse, Inc. :
Steakhouse Slightly Below, But
Other Brands Strong

OVERWEIGHT NA Q1-06 NA Q2-06 2.48E FY06 USD * NA NA

Overseas Shipholding Group Inc. OSG.N
1-Mar-06 Johnathan Overseas Shipholding Group : OVERWEIGHT 3.24E Q1-06 1.42E Q2-06 8.30E FY06 USD * NA NA
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Chappell Lowering Est. on Costs after 4Q05
EPS Miss; Reit. OW - Corrected
Note supersedes any previous
versions

Owens & Minor, Inc. OMI.N
2-Feb-06 Lisa Gill Owens & Minor, Inc. : 4Q05 In Line;

Adjusting Ests. to Reflect Updated
Outlook

NEUTRAL 0.40E Q1-06 0.43E Q2-06 1.77E FY06 USD * NA NA

Owens-Illinois, Inc. OI.N
14-Feb-06 Amanda

Tepper
O-I : High Reward/High Risk; Buy on
Weakness

OVERWEIGHT 0.17E Q1-06 0.46E Q2-06 1.25E FY06 USD * NA NA

2-Feb-06 Amanda
Tepper

O-I : Q4 Tougher than We'd Feared,
but Stronger FCF

OVERWEIGHT 0.17E Q1-06 0.46E Q2-06 1.25E FY06 USD * NA NA

2-Feb-06 Amanda
Tepper

O-I : Turnaround Intact, Externals
Push Out Payoff; Adj. Ests.

OVERWEIGHT 0.17E Q1-06 0.46E Q2-06 1.25E FY06 USD * NA NA

P.F. Chang's China Bistro PFCB.OQ
16-Feb-06 John Ivankoe P.F. Chang's China Bistro : F4Q In

Line, Adjusting F06 Estimates for
Accounting Changes

NEUTRAL 0.36E Q1-06 0.37E Q2-06 1.39E FY06 USD * NA NA

6-Jan-06 John Ivankoe P.F. Chang's China Bistro : 4Q
Revenues In Line; Chang's Slightly
Better, But Pei Wei Light

NEUTRAL NA Q1-06 NA Q2-06 1.67E FY06 USD * NA NA

PACCAR Inc PCAR.OQ
31-Jan-06 Gary F.

McManus
PACCAR Inc. : Stock Could Weaken
as 4Q Operating Margin Unchanged
- ALERT

NEUTRAL 1.95E Q1-06 2.10E Q2-06 8.25E FY06 USD * NA NA

31-Jan-06 Gary F.
McManus

PACCAR Inc. : Stock Weakens on
Flat 4Q Operating Margin

NEUTRAL 1.95E Q1-06 2.10E Q2-06 8.25E FY06 USD * NA NA

Pacer International, Inc. PACR.OQ
9-Feb-06 Brannon

Cook
Pacer International : 4Q Upside on
Wholesale Margins, Raising 2006
Est.

OVERWEIGHT 0.36E Q1-06 0.36E Q2-06 1.75E FY06 USD * NA NA

Pacific Capital Bancorp PCBC.OQ
1-Mar-06 John Pancari Pacific Capital Bancorp : RAL/RT

Contract Changes Reduce
Profitablity and Growth Outlook;

NEUTRAL 1.28E Q1-06 0.37E Q2-06 2.35E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 153 of 229



Negative - ALERT
1-Mar-06 John Pancari Pacific Capital Bancorp : New

RAL/RT Contracts Likely Reduce
Growth Outlook, Lowering EPS
Ests; Reit Neutral

NEUTRAL 1.28E Q1-06 0.37E Q2-06 2.35E FY06 USD * NA NA

18-Jan-06 John Pancari Pacific Capital Bancorp : 4Q
Preannct Highlights Timing Issues;
EPS Outlook Intact

NEUTRAL NA Q1-06 NA Q2-06 2.42E FY06 USD * NA NA

Pacific Sunwear of CA PSUN.OQ
20-Mar-06 Brian J.

Tunick
Pacific Sunwear of California, Inc. :
PSUN:Remain Cautious as Girls'
Business at PacSun Struggles,
Reducing Estimates

UNDERWEIGHT 0.63 Q4-06 0.21E Q1-07 1.67 FY06 USD * NA NA

Packaging Corporation of America PKG.N
24-Jan-06 Claudia K.

Shank
Packaging Corp. of America : Solid
4Q; Raising Ests. to Reflect Higher
Earnings Base

NEUTRAL 0.08E Q1-06 0.25E Q2-06 1.05E FY06 USD * NA NA

Pactiv Corporation PTV.N
24-Jan-06 Amanda

Tepper
Pactiv Corp : Raising Estimates on
Stronger Outlook

OVERWEIGHT 0.20E Q1-06 0.28E Q2-06 1.14E FY06 USD * NA NA

4-Jan-06 Amanda
Tepper

Pactiv Corp : Raising Rating to
Overweight; Raising Estimates

OVERWEIGHT NA Q1-06 NA Q2-06 1.12E FY06 USD * NA NA

Pall Corporation PLL.N
3-Mar-06 Jeffrey J.

Zekauskas
Pall Corporation : Blood Filtration
Profits Shrink by a Third

NEUTRAL 0.28 Q2-06 0.38E Q3-06 1.35E FY06 USD * NA NA

Palm, Inc. PALM.OQ
24-Mar-06 Paul Coster Palm Inc. : F3Q Earnings: Upside

From ASP and Margin, Adj Ests.
NEUTRAL 0.19 Q3-06 0.23E Q4-06 0.85E FY06 USD * NA NA

23-Mar-06 Paul Coster Palm Inc. : F3Q Results Tonight:
What to Expect - ALERT

NEUTRAL 0.17E Q3-06 0.15E Q4-06 0.76E FY06 USD * NA NA

15-Mar-06 Paul Coster Palm Inc. : Downgrading to Neutral -
Corrected Note supersedes any
previous versions

NEUTRAL 0.17E Q3-06 0.15E Q4-06 0.76E FY06 USD * NA NA

6-Mar-06 Paul Coster Palm Inc. : Thumbs Down From RIMOVERWEIGHT 0.17E Q3-06 0.16E Q4-06 0.76E FY06 USD * NA NA
3-Feb-06 Paul Coster Palm Inc. : Reiterate Overweight

Rating, But Beware The Ides of
March

OVERWEIGHT 0.17E Q3-06 0.16E Q4-06 0.76E FY06 USD * NA NA
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25-Jan-06 Paul Coster Palm Inc. : Nudging Up Estimates OVERWEIGHT 0.17E Q3-06 0.16E Q4-06 0.76E FY06 USD * NA NA

Pan Pacific Retail Properties, Inc. PNP.N
8-Feb-06 Michael

Mueller
Pan Pacific Retail Properties : In-line
Q4; Core Continues To Drive
Results

NEUTRAL 0.98E** Q1-06 0.99E** Q2-06 4.00E** FY06 USD * NA NA

Panera Bread Company PNRA.OQ
8-Mar-06 John Ivankoe Panera Bread : P2 Comps Solid,

Momentum Continues; Stock
Remains Expensive

NEUTRAL 0.46E Q1-06 0.40E Q2-06 1.93E FY06 USD * NA NA

10-Feb-06 John Ivankoe Panera Bread : 4Q Earnings Solid;
Strong Trends To Continue in F06

NEUTRAL 0.46E Q1-06 0.40E Q2-06 1.93E FY06 USD * NA NA

1-Feb-06 John Ivankoe Panera Bread : F06 Off to a Great
Start With Very Strong P1 Comps

NEUTRAL NA Q1-06 NA Q2-06 2.00E FY06 USD * NA NA

Parker-Hannifin Corporation PH.N
3-Mar-06 Gary F.

McManus
Parker Hannifin : February N.A.
Orders Improve 9%

NEUTRAL 1.40E Q3-06 1.65E Q4-06 5.40E FY06 USD * NA NA

3-Feb-06 Gary F.
McManus

Parker Hannifin : January N.A.
Orders Improve 11%

NEUTRAL 1.40E Q3-06 1.65E Q4-06 5.40E FY06 USD * NA NA

18-Jan-06 Gary F.
McManus

Parker Hannifin : 2Q in Line; 06
Guidance Raised to the Street
Consensus - ALERT

NEUTRAL 1.40E Q3-06 1.65E Q4-06 5.40E FY06 USD * NA NA

18-Jan-06 Gary F.
McManus

Parker Hannifin : 2Q in Line; 06
Guidance Raised to the Street
Consensus

NEUTRAL 1.40E Q3-06 1.65E Q4-06 5.40E FY06 USD * NA NA

5-Jan-06 Gary F.
McManus

Parker Hannifin : December N.A.
Orders Improve 13% on Easier
Comp

NEUTRAL 1.45E Q3-06 1.66E Q4-06 5.40E FY06 USD * NA NA

PartnerRe Ltd. PRE.N
13-Feb-06 Matthew

Heimermann
PartnerRe Ltd. : Adjusting Estimates
to Reflect Change In Tax Rate
Assumptions

OVERWEIGHT 2.12E Q1-06 2.02E Q2-06 8.15E FY06 USD * NA NA

7-Feb-06 Matthew
Heimermann

PartnerRe Ltd. : With 4Q Complete,
The Focus Can Now Turn to 2006

OVERWEIGHT 2.15E Q1-06 2.05E Q2-06 8.21E FY06 USD * NA NA

31-Jan-06 Matthew
Heimermann

PartnerRe Ltd. : January 1
Renewals Suggest Market As
Expected, Growth More Sluggish

OVERWEIGHT NA Q1-06 NA Q2-06 8.20E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

PartnerRe Ltd. : Wind at Its Back OVERWEIGHT NA Q1-06 NA Q2-06 8.30E FY06 USD * NA NA
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Patterson Companies, Inc. PDCO.OQ
24-Feb-06 Lisa Gill Patterson Companies : 3Q EPS

Beat Us, But Concerns Remain;
Maintain N

NEUTRAL 0.39 Q3-06 0.41E Q4-06 1.43E FY06 USD * NA NA

14-Feb-06 Lisa Gill Patterson Companies : Continue to
Remain Cautious on Equipment;
Adj. Est. and Maintain N

NEUTRAL 0.37E Q3-06 0.41E Q4-06 1.41E FY06 USD * NA NA

Paychex, Inc. PAYX.OQ
29-Mar-06 Tien-Tsin

Huang
Paychex Inc : F3Q First Look -
$0.01 Miss as Expenses Rise

NEUTRAL 0.30 Q3-06 0.31E Q4-06 1.21E FY06 USD * NA NA

Payless ShoeSource, Inc. PSS.N
1-Mar-06 Robert

Samuels
Payless ShoeSource, Inc :
Downgrading to Neutral; Adj. Ests.

NEUTRAL 0.02 Q4-06 0.42E Q1-07 1.22 FY06 USD * NA NA

2-Feb-06 Robert
Samuels

Payless ShoeSource, Inc : January
Comps In-Line; Key Test of
Company Turnaround Awaits -
ALERT

OVERWEIGHT 0.00E Q4-06 NA Q2-07 1.14E FY06 USD * NA NA

6-Jan-06 Robert
Samuels

Payless ShoeSource, Inc :
Overreaction to Weaker than
Expected Dec. Comp; Reiterate OW

OVERWEIGHT 0.00E Q4-06 NA Q2-07 1.14E FY06 USD * NA NA

PDL BioPharma Inc. PDLI.OQ
24-Mar-06 Geoffrey

Meacham
PDL BioPharma : Terlipressin for
HRS Phase III Trial Fully Enrolled

OVERWEIGHT 0.15E Q1-06 0.18E Q2-06 0.42E FY06 USD * NA NA

28-Feb-06 Geoffrey
Meacham

PDL BioPharma : Yet Another Solid
Quarter in 4Q, Successfully
Transitioning into Earnings Story

OVERWEIGHT 0.15E Q1-06 0.18E Q2-06 0.42E FY06 USD * NA NA

Peabody Energy Corporation BTU.N
27-Jan-06 John Bridges Peabody Energy : 2005 & Q4 Wrap:

Downgrade on valuation & season
UNDERWEIGHT 0.61E Q1-06 0.45E Q2-06 1.92E FY06 USD * NA NA

Pediatrix Medical Group, Inc. PDX.N
9-Feb-06 Dawn Brock Pediatrix Medical Group : PDX:

Overhang Lifted; Looking for Strong
2006

OVERWEIGHT 0.49E Q1-06 0.62E Q2-06 2.49E FY06 USD * NA NA

Pemstar Inc. PMTR.OQ
2-Feb-06 Thomas J. Pemstar Inc. : The bolder has UNDERWEIGHT 0.01E Q4-06 0.01E Q1-07 -0.24E FY06 USD * NA NA
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Dinges crested the hill. Adj Ests.

Peninsular and Oriental Steam Navigation PO.L
8-Mar-06 Damian

Brewer
P&O : Termination of coverage of
P&O

NO
RECOMMENDATION

NA Q1-05 NA Q2-05 NA FY06 GBP * NA NA

24-Feb-06 Damian
Brewer

P&O : DPW proceeds to buy P&O,
but segregates US assets - ALERT

NEUTRAL NA Q1-05 NA Q2-05 15.78E FY06 GBP 443.00 NA NA

Penn National Gaming, Inc PENN.OQ
7-Mar-06 Harris C.

Curtis
Penn National Gaming : Upgrading
to Overweight, Increasing Estimates

OVERWEIGHT 0.51E Q1-06 0.50E Q2-06 1.90E FY06 USD * NA NA

15-Feb-06 Harris C.
Curtis

Penn National Gaming : Key
Challenge in '06 is PA

NEUTRAL 0.51E Q1-06 0.50E Q2-06 2.00E FY06 USD * NA NA

15-Feb-06 Harris C.
Curtis

Penn National Gaming : Neutral for
Now, IL and PA Resolutions
Important

NEUTRAL 0.51E Q1-06 0.50E Q2-06 2.00E FY06 USD * NA NA

14-Feb-06 Harris C.
Curtis

Penn National Gaming : Impact from
ID Check Should Be Modest For IL
Operators

NEUTRAL 0.51E Q1-06 0.50E Q2-06 1.90E FY06 USD * NA NA

Pennsylvania R.E.I.T. PEI_pa
14-Mar-06 Michael

Mueller
Pennsylvania REIT : Model
Adjustment

UNDERWEIGHT0.76E** Q1-06 0.79E** Q2-06 3.59E** FY06 USD * NA NA

3-Mar-06 Michael
Mueller

Pennsylvania REIT : Slugging
through redevelopments; Ex-Weller
costs, 06 guidance up slightly

UNDERWEIGHT NA Q1-06 NA Q2-06 3.59E** FY06 USD * NA NA

Pentair, Inc. PNR.N
3-Feb-06 Curtis

Woodworth
Pentair : Organic Growth and FCF
to Accelerate in 2006; Valuation
Remains at Deep Discount to Peer
Group

OVERWEIGHT 0.42E Q1-06 0.65E Q2-06 2.20E FY06 USD * NA NA

PepsiAmericas, Inc. PAS.N
2-Feb-06 Dara W.

Mohsenian
PepsiAmericas : Slight Q4 EPS
Upside, But Topline Weak and
Lowering 2006 EPS

UNDERWEIGHT 0.17E Q1-06 0.51E Q2-06 1.44E FY06 USD * NA NA

PepsiCo, Inc. PEP.N
22-Feb-06 John

Faucher
PepsiCo : Opening the Kimono and
Speaking Frankly on International
Opportunities

OVERWEIGHT 0.58E Q1-06 0.77E Q2-06 2.95E FY06 USD * NA NA
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16-Feb-06 John
Faucher

PepsiCo : Why PepsiCo Can
Continue to Outperform

OVERWEIGHT 0.58E Q1-06 0.77E Q2-06 2.95E FY06 USD * NA NA

9-Feb-06 John
Faucher

PepsiCo : Another Good Year in the
Books, Another One to Come

OVERWEIGHT 0.58E Q1-06 0.77E Q2-06 2.95E FY06 USD * NA NA

7-Feb-06 John
Faucher

PepsiCo : Reading The Print: What
To Look For In PEP's Q4

OVERWEIGHT 0.58E Q1-06 0.77E Q2-06 2.90E FY06 USD * NA NA

Performance Food Group PFGC.OQ
10-Mar-06 Stephen

Chick
Performance Foods : Mgmt Mtg;
Favorable: Reasonable

NEUTRAL 0.12E Q1-06 0.32E Q2-06 1.24E FY06 USD * NA NA

Perot Systems Corporation PER.N
8-Feb-06 Christine

Pezino
Perot Systems : Q405 In-line;
Visibility Improving, but Profits Still
Under Pressure

NEUTRAL 0.20E Q1-06 0.22E Q2-06 0.90E FY06 USD * NA NA

26-Jan-06 Christine
Pezino

Perot Systems : Pre-Announcement
Mixed: New Business Impacts
Margin Outlook

NEUTRAL 0.22E Q1-06 0.23E Q2-06 0.93E FY06 USD * NA NA

Pfizer Inc. PFE.N
13-Feb-06 Chris

Shibutani
Pfizer Inc. : Analyst Meeting:
Earnings Guidance Inline as
Transparency Improves

OVERWEIGHT 0.53E Q1-06 0.50E Q2-06 2.00E FY06 USD * NA NA

8-Feb-06 Chris
Shibutani

Pfizer Inc. : For a Healthier
Pfizer...Spinoff Consumer Health

OVERWEIGHT 0.54E Q1-06 0.51E Q2-06 2.06E FY06 USD * NA NA

20-Jan-06 Chris
Shibutani

Pfizer Inc. : Fine Tuning Estimates
following 4Q05 Outperformance

OVERWEIGHT 0.54E Q1-06 0.51E Q2-06 2.06E FY06 USD * NA NA

PG&E Corporation PCG.N
1-Mar-06 Andrew

Smith
PG&E Corp. : Outlook Remains
Positive; Raising 2007E

OVERWEIGHT NA Q1-06 NA Q2-06 2.45E FY06 USD * NA NA

27-Feb-06 Andrew
Smith

PG&E Corp. : Expect Positive Tone
at Meeting; Initiating 2007E

OVERWEIGHT NA Q1-06 NA Q2-06 2.45E FY06 USD * NA NA

19-Jan-06 Glenn B.
Mullin

PG&E Corp. : '06-'10 Target Growth
Rate Set at Robust 7.5% - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 2.45E FY06 USD * NA NA

Pharmion Corporation PHRM.OQ
24-Feb-06 David B.

Shaw
Pharmion : 4Q Rpt: Mgmt Remains
Focused on Building; Adj. Est.

NEUTRAL -0.06E Q1-06 -0.12E Q2-06 -0.68E FY06 USD * NA NA

31-Jan-06 Corey Davis Pharmion : Mgmt Delivers on Biz
Dev, but EPS Hit; Adj. Est.

NEUTRAL NA Q1-06 NA Q2-06 -0.19E FY06 USD * NA NA

23-Jan-06 Corey Davis Pharmion : Investing Healthily for NEUTRAL NA Q1-06 NA Q2-06 0.03E FY06 USD * NA NA
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the Future; Slashing EPS

Phelps Dodge Corporation PD.N
1-Feb-06 Michael

Gambardella
Phelps Dodge Corp. : Adjusting EPS
- Price collars are not diamond
studded

NEUTRAL 2.23E Q1-06 2.18E Q2-06 7.90E FY06 USD * NA NA

6-Jan-06 Michael
Gambardella

Phelps Dodge Corp. : Raising 2006
EPS

NEUTRAL 2.54E Q1-06 2.32E Q2-06 8.15E FY06 USD * NA NA

Philippine Long Distance Telephone (ADR) TEL.PS
27-Feb-06 Luis A.

Hilado
Philippine Long Distance Telephone
Co. (PLDT) : 4Q05 results: Doing
what needs to be done

NA NA Q1-06 NA Q2-06 198E FY06 PHP 2300.00 27-Feb-06 Feb-07

6-Feb-06 Luis A.
Hilado

Philippine Long Distance Telephone
Co. (PLDT) : NTT DoCoMo wants
more?

NA NA Q1-06 NA Q2-06 201E FY06 PHP 2100.00 9-Nov-05 Nov-06

Phillips-Van Heusen Corporation PVH.N
28-Feb-06 Ronald Clark Phillips-Van Heusen : CEO Exit

Surprise, but Not Concerning;
Outlook Strong

NEUTRAL 0.38E Q4-06 NA Q2-07 2.00E FY06 USD * NA NA

11-Jan-06 Ronald Clark Phillips-Van Heusen : Strong
Holiday Trends Drive Upside;
Thoughts from Recent Meeting -
Corrected Note supersedes any
previous versions

NEUTRAL 0.37E Q4-06 NA Q2-07 1.99E FY06 USD * NA NA

Photronics, Inc. PLAB.OQ
15-Feb-06 Jay Deahna Photronics Inc : F1Q06 Earnings

First Look - Revenues, GMs and
EPS Beat Estimates - ALERT

NEUTRAL 0.21 Q1-06 0.21E Q2-06 1.00E FY06 USD * NA NA

15-Feb-06 Jay Deahna Photronics Inc : F1Q06 Results:
Turning the Corner, Adjusting Est's

NEUTRAL 0.21 Q1-06 0.21E Q2-06 1.00E FY06 USD * NA NA

Pike Electric Corporation PEC.N
8-Feb-06 Curtis

Woodworth
Pike Electric : Fiscal 2Q Upside
Driven by Higher Storm Revenue -
Underlying Demand Trends Remain
Strong. Reit OW

OVERWEIGHT 0.19E Q3-06 0.23E Q4-06 1.40E FY06 USD * NA NA

Pilgrim's Pride Corp. PPC.N
1-Mar-06 Pablo E. Pilgrim's Pride : Downgrading to NEUTRAL -0.28E Q2-06 -0.08E Q3-06 -0.09E FY06 USD * NA NA
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Zuanic Neutral
30-Jan-06 Pablo E.

Zuanic
Pilgrim's Pride : Snippets from
Lunch with CFO

OVERWEIGHT 0.21E Q2-06 0.66E Q3-06 2.05E FY06 USD * NA NA

23-Jan-06 Pablo E.
Zuanic

Pilgrim's Pride : Below Guidance
When Adjusting Tax Rate - ALERT

OVERWEIGHT 0.45E Q2-06 0.91E Q3-06 2.39E FY06 USD * NA NA

3-Jan-06 Pablo E.
Zuanic

Pilgrim's Pride : Cutting Estimates,
But Keep OW Rating on Valuation;
Removing From Focus List

OVERWEIGHT 0.45E Q2-06 0.91E Q3-06 2.39E FY06 USD * NA NA

Pinnacle Airlines Corp. PNCL.OQ
6-Mar-06 Jamie Baker Pinnacle Airlines Corp. : Northwest

& Newco; The Case Against
Pinnacle; Estimate Change.

UNDERWEIGHT 0.60E Q1-06 0.38E Q2-06 1.75E FY06 USD * NA NA

Pinnacle Entertainment, Inc PNK.N
14-Mar-06 Mario C.

Kontomerko
Pinnacle Entertainment : AZR:
Accretive and Vaults PNK Into the
Big Leagues. Increasing 1Q Ests.

OVERWEIGHT 0.24E Q1-06 0.21E Q2-06 0.73E FY06 USD * NA NA

13-Mar-06 Mario C.
Kontomerko

Pinnacle Entertainment : AZR
Financial and Strategic Positive at
$35-$40

OVERWEIGHT 0.21E Q1-06 0.21E Q2-06 0.70E FY06 USD * NA NA

27-Feb-06 Mario C.
Kontomerko

Pinnacle Entertainment : Round
Two on the President Begins

OVERWEIGHT 0.21E Q1-06 0.21E Q2-06 0.70E FY06 USD * NA NA

23-Feb-06 Mario C.
Kontomerko

Pinnacle Entertainment : Remain
Confident in L'Auberge and
Overweight

OVERWEIGHT 0.21E Q1-06 0.21E Q2-06 0.70E FY06 USD * NA NA

22-Feb-06 Mario C.
Kontomerko

Pinnacle Entertainment : Buy on
Near Term Weakness

OVERWEIGHT 0.21E Q1-06 0.21E Q2-06 0.73E FY06 USD * NA NA

20-Jan-06 Mario C.
Kontomerko

Pinnacle Entertainment : Equity
Offering Complete, Maintaining
Estimates

OVERWEIGHT NA Q1-06 NA Q2-06 0.73E FY06 USD * NA NA

Pinnacle West Capital PNW.N
3-Feb-06 Andrew

Smith
Pinnacle West Capital Corp : As
Expected PNW Makes Surcharge
Filing - ALERT

NEUTRAL NA Q1-06 NA Q2-06 3.00E FY06 USD * NA NA

2-Feb-06 Andrew
Smith

Pinnacle West Capital Corp : Solid
4Q; Maintaining Estimates and
Rating

NEUTRAL NA Q1-06 NA Q2-06 3.00E FY06 USD * NA NA

1-Feb-06 Andrew
Smith

Pinnacle West Capital Corp : 4Q05
EPS Ahead of Estimates - ALERT

NEUTRAL NA Q1-06 NA Q2-06 3.00E FY06 USD * NA NA

5-Jan-06 Glenn B.
Mullin

Pinnacle West Capital Corp : ALJ
Decision Highlights Difficult
Regulatory Environment - ALERT

NEUTRAL NA Q1-06 NA Q2-06 3.00E FY06 USD * NA NA
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Pioneer Natural Resources PXD.N
28-Feb-06 Shannon L.

Nome
Pioneer Natural Resources :
Operational Update, Revising
Estimates

NEUTRAL 1.20E Q1-06 0.81E Q2-06 3.90E FY06 USD * NA NA

9-Feb-06 Shannon L.
Nome

Pioneer Natural Resources : Neutral
Q4; Reserves 3% Light

NEUTRAL 1.45E Q1-06 1.08E Q2-06 5.39E FY06 USD * NA NA

Pixar PIXRq.L
8-Mar-06 John

Blackledge
Pixar : 4Q05 Review. Adj. Ests. UNDERWEIGHT 0.12E Q1-06 0.14E Q2-06 0.96E FY06 USD * NA NA

Plains Exploration & Production Company PXP.N
4-Mar-06 Phillips

Johnston Jr.
Plains Exploration & Production :
Weak Q4 and Reserve Report;
Lowering Ests

NEUTRAL 0.90E Q1-06 0.79E Q2-06 3.62E FY06 USD * NA NA

4-Jan-06 Phillips
Johnston Jr.

Plains Exploration & Production : A
Deepwater Discovery at Big Foot

NEUTRAL 1.02E Q1-06 0.87E Q2-06 3.72E FY06 USD * NA NA

Plantronics, Inc. PLT.N
10-Feb-06 Paul Coster Plantronics Inc : 10-Q Filing:

Revision to 3Q06 EPS Owing to Tax
Benefit

NEUTRAL 0.46E Q4-06 0.46E Q1-07 1.82E FY06 USD * NA NA

25-Jan-06 Paul Coster Plantronics Inc : 3Q06 Results Beat,
Adj Estimates

NEUTRAL 0.46E Q4-06 0.46E Q1-07 1.75E FY06 USD * NA NA

6-Jan-06 Paul Coster Plantronics Inc : CES Takeaways NEUTRAL 0.40E Q4-06 0.46E Q1-07 1.41E FY06 USD * NA NA

Platinum Underwriters Holdings, Ltd. PTP.N
22-Mar-06 Matthew

Heimermann
Platinum Underwriter Holdings, Ltd.
: 1Q Premium to Be Negatively
Impacted By Finite; No Change to
Estimates

NEUTRAL 1.06E Q1-06 1.00E Q2-06 4.05E FY06 USD * NA NA

27-Feb-06 Matthew
Heimermann

Platinum Underwriter Holdings, Ltd.
: Revising Down EPS Estimates
Modestly, No Change to View

NEUTRAL 1.06E Q1-06 1.00E Q2-06 4.05E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

Platinum Underwriter Holdings, Ltd.
: Unfinished Business

NEUTRAL NA Q1-06 NA Q2-06 4.15E FY06 USD * NA NA

Plum Creek Timber Co. Inc. PCL.N
31-Jan-06 Claudia K.

Shank
Plum Creek Timber : '06 Guidance
Reflects Tax, Interest, and Corp.
Expense, Adj Ests.

NEUTRAL 0.44E Q1-06 0.36E Q2-06 1.65E FY06 USD * NA NA
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PMC-Sierra, Inc. PMCS.OQ
28-Feb-06 William A.

Lewis
PMC-Sierra Inc : PMCS mid-Q
update in line; No change to
estimates

NEUTRAL 0.05E Q1-06 0.05E Q2-06 0.24E FY06 USD * NA NA

26-Jan-06 William A.
Lewis

PMC-Sierra Inc : PMCS reports
in-line 4Q; No change to estimates

NEUTRAL 0.05E Q1-06 0.05E Q2-06 0.24E FY06 USD * NA NA

PNM Resources, Inc. PNM.N
30-Jan-06 Andrew

Smith
PNM Resources Inc : Modestly
Weak 2006 Guidance, but Appears
Priced-In - ALERT

NEUTRAL NA Q1-06 NA Q2-06 1.90E FY06 USD * NA NA

18-Jan-06 Glenn B.
Mullin

PNM Resources Inc : Plant
Purchase is Strategic Fit, but
Requires Equity - ALERT

NEUTRAL NA Q1-06 NA Q2-06 1.90E FY06 USD * NA NA

Pogo Producing Company PPP.N
25-Jan-06 Shannon L.

Nome
Pogo Producing Company : Finding
Costs Disappoint, Impressive Q4,
Chg Ests

UNDERWEIGHT 1.27E Q1-06 1.29E Q2-06 6.43E FY06 USD * NA NA

Polo Ralph Lauren Corporation RL.N
8-Feb-06 Robert

Samuels
Polo Ralph Lauren : Conservative
Guidance Overshadows Numerous
Growth Opportunities; Adj.
Estimates

OVERWEIGHT 0.57E Q4-06 NA Q1-07 2.85E FY06 USD * NA NA

Pool Corporation POOL.OQ
17-Feb-06 Curtis

Woodworth
SCP Pool Corporation : Solid 4Q
EPS and Gross Margin
Performance; Gross Margins Should
Continue to Move Higher in 2006

NEUTRAL 0.12E Q1-06 1.09E Q2-06 1.75E FY06 USD * NA NA

Post Properties, Inc. PPS.N
8-Feb-06 Anthony

Paolone
Post Properties : Model AdjustmentUNDERWEIGHT0.43E** Q1-06 0.47E** Q2-06 1.93E** FY06 USD * NA NA

7-Feb-06 Anthony
Paolone

Post Properties : 4Q FFO Ahead On
Core, G&A, Gains, Offset By
Severance

UNDERWEIGHT0.43E** Q1-06 0.47E** Q2-06 1.90E** FY06 USD * NA NA

Potash Corp./Saskatchewan (USA) POT.TO
27-Jan-06 David Silver Potash Corp. : Potash Inventory UNDERWEIGHT 1.15E Q1-06 1.60E Q2-06 5.35E FY06 USD * NA NA
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Builds
26-Jan-06 David Silver Potash Corp. : P O S I T I V E

earnings news on Potash Corp
(POT-UW): POT reports 4Q:05 EPS
of $1.09 vs $0.88 in 4Q:04 and our
$1.06 estimate - ALERT

UNDERWEIGHT 1.15E Q1-06 1.60E Q2-06 5.35E FY06 USD * NA NA

Power-One, Inc. PWER.OQ
17-Mar-06 Thomas J.

Dinges
Power-One Inc. : Hoping for a
smooth hand off to next quarter

UNDERWEIGHT-0.02E Q1-06 0.04E Q2-06 0.09E FY06 USD * NA NA

7-Feb-06 Thomas J.
Dinges

Power-One Inc. : Got Revenue?
Check, Got Earnings? Well...; Adj
estimates

UNDERWEIGHT 0.01E Q1-06 0.02E Q2-06 0.10E FY06 USD * NA NA

Powerwave Technologies, Inc. PWAV.OQ
9-Feb-06 Kimberly

Anderson
Powerwave Technologies :
Outsourcing Deal with Celestica
Indicates REMEC Integration
Remains On-Track; Reit Overweight
- ALERT

OVERWEIGHT 0.16E Q1-06 0.18E Q2-06 0.75E FY06 USD * NA NA

1-Feb-06 Kimberly
Anderson

Powerwave Technologies : Q405
Recap: Cost Cutting Yields $0.02
Upside Despite Soft Rev; Adj Ests;
Reit OW

OVERWEIGHT 0.16E Q1-06 0.18E Q2-06 0.75E FY06 USD * NA NA

19-Jan-06 Kimberly
Anderson

Powerwave Technologies :
Assuming Coverage with an
Overweight Rating

OVERWEIGHT 0.16E Q1-06 0.18E Q2-06 0.75E FY06 USD * NA NA

Praxair, Inc. PX.N
22-Mar-06 Jeffrey J.

Zekauskas
Praxair : Sales on Track NEUTRAL 0.66E Q1-06 0.69E Q2-06 2.75E FY06 USD * NA NA

22-Feb-06 Jeffrey J.
Zekauskas

Praxair : Volumes Improve NEUTRAL 0.66E Q1-06 0.69E Q2-06 2.75E FY06 USD * NA NA

26-Jan-06 Jeffrey J.
Zekauskas

Praxair : Profits Expand NEUTRAL 0.66E Q1-06 0.69E Q2-06 2.75E FY06 USD * NA NA

Prestige Brands Holdings, Inc. PBH.N
8-Feb-06 Dara W.

Mohsenian
Prestige Brands : Lowering 2006
and 2007 EPS After Q3 EPS Miss

NEUTRAL 0.24E Q4-06 NA Q1-07 0.67E FY06 USD * NA NA

7-Feb-06 Dara W.
Mohsenian

Prestige Brands : Below Consensus
EPS on Margin Downside -
Corrected Note supersedes any
previous versions

NEUTRAL 0.24E Q4-06 NA Q1-07 0.73E FY06 USD * NA NA
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priceline.com Incorporated PCLN.OQ
17-Feb-06 Imran Khan Priceline.com : 4Q'05 Results In

Line, Adj. Estimates
NEUTRAL 0.16E Q1-06 0.38E Q2-06 1.41E FY06 USD * NA NA

Pride International, Inc. PDE.N
12-Jan-06 Michael K.

LaMotte
Pride International Inc. : Update to
Initiation Report

NEUTRAL 0.40E Q1-06 0.50E Q2-06 2.15E FY06 USD * NA NA

Principal Financial Group Inc. PFG.N
23-Feb-06 Jamminder

Bhullar
Principal Financial Group : Attractive
Franchise, Unattractive Valuation;
Reit. UW

UNDERWEIGHT 0.76E Q1-06 0.78E Q2-06 3.15E FY06 USD * NA NA

7-Feb-06 Jamminder
Bhullar

Principal Financial Group : Strong
Earnings, Weak Pension Flows;
Reit. UW

UNDERWEIGHT 0.76E Q1-06 0.78E Q2-06 3.15E FY06 USD * NA NA

Progress Energy, Inc. PGN.N
15-Feb-06 Andrew

Smith
Progress Energy : Guidance In-line
with our Estimate, But Ahead of
Consensus - ALERT

UNDERWEIGHT NA Q1-06 NA Q2-06 3.30E FY06 USD * NA NA

15-Feb-06 Andrew
Smith

Progress Energy : Core EPS Offer
Modest Growth; Dividend Payout
Goals Appear Aggressive

UNDERWEIGHT NA Q1-06 NA Q2-06 3.30E FY06 USD * NA NA

25-Jan-06 Glenn B.
Mullin

Progress Energy : 4Q05 EPS UNDERWEIGHT NA Q1-06 NA Q2-06 3.30E FY06 USD * NA NA

ProLogis PLD.N
17-Feb-06 Michael

Mueller
ProLogis : Raising estimates
following Q4 call; Overall business
sustaining momentum

OVERWEIGHT 0.89E** Q1-06 0.71E** Q2-06 3.08E** FY06 USD * NA NA

17-Feb-06 Michael
Mueller

ProLogis : Model Adjustment OVERWEIGHT 0.89E** Q1-06 0.71E** Q2-06 3.08E** FY06 USD * NA NA

15-Feb-06 Michael
Mueller

ProLogis : Establishes $4 Billion
open-end fund and raises 06
guidance...again

OVERWEIGHT 0.87E** Q1-06 0.71E** Q2-06 3.00E** FY06 USD * NA NA

Protective Life Corp. PL.N
8-Feb-06 Jamminder

Bhullar
Protective Life : Generally Strong
Results; Chase Deal a Plus -
Corrected Note supersedes any
previous versions

NEUTRAL 0.94E Q1-06 0.96E Q2-06 3.93E FY06 USD * NA NA
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Provident Bankshares Corp PBKS.OQ
20-Jan-06 John Pancari Provident Bankshares : Mixed 4Q

Results Support Neutral Outlook on
Stock

NEUTRAL 0.58E Q1-06 0.61E Q2-06 2.46E FY06 USD * NA NA

Prudential Financial, Inc PRU.N
9-Feb-06 Jamminder

Bhullar
Prudential Financial : High Legal
Expenses Taint an Otherwise Good
4Q

NEUTRAL 1.29E Q1-06 1.38E Q2-06 5.57E FY06 USD * NA NA

PS Business Parks, Inc. PSB.A
22-Feb-06 Michael

Mueller
PS Business Parks : Q4 in-line with
our estimate; Another large
sequential occupancy pick-up

OVERWEIGHT 0.87E** Q1-06 0.86E** Q2-06 3.52E** FY06 USD * NA NA

22-Feb-06 Michael
Mueller

PS Business Parks : Q4 in-line with
our estimate; Another large
sequential occupancy pick-up

OVERWEIGHT 0.87E** Q1-06 0.86E** Q2-06 3.52E** FY06 USD * NA NA

9-Feb-06 Michael
Mueller

PS Business Parks : Capital
deployment thesis is beginning to
play out

OVERWEIGHT 0.88E** Q1-06 0.85E** Q2-06 3.52E** FY06 USD * NA NA

11-Jan-06 Michael
Mueller

PS Business Parks : Upgrading to
OW; $7/share in cash should
accelerate 06/07 growth - Corrected
Note supersedes any previous
versions

OVERWEIGHT NA Q1-06 NA Q2-06 3.50E** FY06 USD * NA NA

PSS World Medical, Inc. PSSI.OQ
27-Jan-06 Lisa Gill PSS World Medical, Inc. : 3Q Solid

but Already in Stock; Adj. Est. and
Maintain N

NEUTRAL 0.18E Q4-06 NA Q1-07 0.65E FY06 USD * NA NA

Psychiatric Solutions, Inc. PSYS.OQ
17-Feb-06 Andreas

Dirnagl
Psychiatric Solutions Inc : PSYS:
First Glance 4Q05: Another
Excellent Quarter

OVERWEIGHT 0.27E Q1-06 0.28E Q2-06 1.14E FY06 USD 44.00 1-Feb-06 Feb-07

1-Feb-06 Andreas
Dirnagl

Psychiatric Solutions Inc : PSYS:
Introducing 2007 EPS; New $44
Price Target - Corrected Note
supersedes any previous versions

OVERWEIGHT 0.27E Q1-06 0.28E Q2-06 1.14E FY06 USD 44.00 1-Feb-06 Feb-07

4-Jan-06 Andreas
Dirnagl

Psychiatric Solutions Inc : Bumping
Up 2006 EPS to Reflect Early
Acquisitions

OVERWEIGHT 0.27E Q1-06 0.28E Q2-06 1.14E FY06 USD 33.50 21-Sep-05 Sep-06
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Public Storage, Inc. PSA.N
8-Mar-06 Michael

Mueller
Public Storage : SHU Deal: Given
Full Pricing, Integration/Synergies
Become Key To Making It Accretive

OVERWEIGHT 1.01E** Q1-06 1.02E** Q2-06 4.04E** FY06 USD * NA NA

8-Feb-06 Michael
Mueller

Public Storage : Post call model
adjustment; Increasing 06/07 about
5-6%

OVERWEIGHT 1.01E** Q1-06 1.02E** Q2-06 4.04E** FY06 USD * NA NA

7-Feb-06 Michael
Mueller

Public Storage : Driving above
average core growth...with or
without Shurgard - Corrected Note
supersedes any previous versions

OVERWEIGHT 1.01E** Q1-06 1.02E** Q2-06 3.80E** FY06 USD * NA NA

6-Feb-06 Michael
Mueller

Public Storage : Tonight's out of the
blue Q4 earnings release is likely
Shurgard related

OVERWEIGHT 1.01E** Q1-06 1.02E** Q2-06 4.04E** FY06 USD * NA NA

Puget Energy, Inc. PSD.N
9-Feb-06 Andrew

Smith
Puget Energy : Rate Case Filing
Next Week Should Shed Light on
Regulatory Strategy

NEUTRAL NA Q1-06 NA Q2-06 1.40E FY06 USD * NA NA

Pulte Homes, Inc. PHM.N
22-Feb-06 Michael

Rehaut
Pulte : Analyst Day Features
Positive Guidance: 2006 Reiterated,
2007 Modestly Raised

OVERWEIGHT 1.00E Q1-06 1.35E Q2-06 6.55E FY06 USD 56.00 19-Jul-05 Jul-06

2-Feb-06 Michael
Rehaut

Pulte : Solid 4Q EPS, Orders; FY06
Guidance Reiterated

OVERWEIGHT 1.00E Q1-06 1.35E Q2-06 6.55E FY06 USD 56.00 19-Jul-05 Jul-06

2-Feb-06 Michael
Rehaut

Pulte : Post-Call Notes: Gross
Margin Contraction Concerns
Overdone

OVERWEIGHT 1.00E Q1-06 1.35E Q2-06 6.55E FY06 USD 56.00 19-Jul-05 Jul-06

QLogic Corporation QLGC.OQ
6-Mar-06 Mark

Moskowitz
QLogic Corporation : Adjusting
Estimates for Stock-Split

NEUTRAL 0.14E Q4-06 0.15E Q1-07 0.66E FY06 USD * NA NA

16-Feb-06 Mark
Moskowitz

QLogic Corporation : QLogic's
Acquisition of PathScale Welcomes
InfiniBand but Seems a Little
Expensive; Maintain Neutral

NEUTRAL 0.15E Q4-06 0.15E Q1-07 0.66E FY06 USD * NA NA

19-Jan-06 Mark
Moskowitz

QLogic Corporation : HBA and
Switch Strength Lift Outlook; Raising
Revenue and EPS (now including
FAS 123R impact) Estimates

NEUTRAL 0.15E Q4-06 0.15E Q1-07 0.66E FY06 USD * NA NA

13-Jan-06 Mark
Moskowitz

QLogic Corporation : Sturdy Storage
Environment and New Switch

NEUTRAL 0.17E Q4-06 0.18E Q1-07 0.66E FY06 USD * NA NA
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Customer Lift Our Estimates, but
Recent Rally Leaves Little Room for
Disappointment

QUALCOMM, Inc. QCOM.OQ
8-Mar-06 Ehud A.

Gelblum Ph
D

QUALCOMM : The Mid-Quarter
Upsides Continue on Strong
WCDMA units; Adj Ests, Reit OW

OVERWEIGHT 0.41E Q2-06 0.37E Q3-06 1.58E FY06 USD * NA NA

26-Jan-06 Ehud A.
Gelblum Ph
D

QUALCOMM : Q106 Review: Solid
Quarter Tempered By No Upside to
Guidance; Expect Guidance Upside
Later this Year

OVERWEIGHT 0.36E Q2-06 0.36E Q3-06 1.51E FY06 USD * NA NA

6-Jan-06 Ehud A.
Gelblum Ph
D

QUALCOMM : Strong Dec India
CDMA Net Adds Bode Well for
Qualcomm

OVERWEIGHT 0.36E Q2-06 0.36E Q3-06 1.51E FY06 USD * NA NA

Quality Distribution, Inc. QLTY.OQ
14-Mar-06 Brannon

Cook
Quality Distribution : QLTY 4Q05
EPS Slightly Exceed Estimates

UNDERWEIGHT 0.18E Q1-06 0.23E Q2-06 0.90E FY06 USD * NA NA

Quanta Services, Inc. PWR.N
28-Feb-06 Curtis

Woodworth
Quanta Services : PWR T&D Sales
Growth Accelerates to 25% in 4Q;
Margins Up Nicely. Reit. Neutral on
Val. Adj Ests.

NEUTRAL 0.03E Q1-06 0.08E Q2-06 0.40E FY06 USD * NA NA

Quantum Corporation DSS.N
1-Feb-06 Mark

Moskowitz
Quantum Corporation : Operating
Trends Showing Signs of Recovery;
Adjusting Estimates

UNDERWEIGHT 0.06E Q4-06 0.04E Q1-07 0.13E FY06 USD * NA NA

Quest Diagnostics Incorporated DGX.N
27-Jan-06 Andreas

Dirnagl
Quest Diagnostics Inc : NID and
LABS to be the Focus in 2006

NEUTRAL 0.66E Q1-06 0.70E Q2-06 2.80E FY06 USD * NA NA

6-Jan-06 Andreas
Dirnagl

Quest Diagnostics Inc : Updating
Estimates for LABS acquisition

NEUTRAL 0.73E Q1-06 0.81E Q2-06 3.19E FY06 USD * NA NA

Quest Software, Inc. QSFT.OQ
9-Feb-06 Aaron M.

Schwartz
Quest Software : Upside Q405,
CY06 Investments Limit Near Term
Earnings Momentum

NEUTRAL 0.12E Q1-06 0.14E Q2-06 0.70E FY06 USD * NA NA

31-Jan-06 Aaron M. Quest Software : Strong Momentum NEUTRAL 0.13E Q1-06 0.16E Q2-06 0.73E FY06 USD * NA NA
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Schwartz Continues Through Q4.

Quicksilver Resources Inc KWK.N
24-Feb-06 Phillips

Johnston Jr.
Quicksilver Resources Inc : Neutral
Q4, but Guidance a Bit
Disappointing; Chg Ests

NEUTRAL 0.38E Q1-06 0.35E Q2-06 1.80E FY06 USD * NA NA

31-Jan-06 Phillips
Johnston Jr.

Quicksilver Resources Inc :
Announces '05 Reserves, '06 Capex
Budget

NEUTRAL 0.41E Q1-06 0.39E Q2-06 1.92E FY06 USD * NA NA

Quiksilver, Inc. ZQK.N
10-Mar-06 Robert

Samuels
Quiksilver, Inc. : 4Q06 Looms Even
Larger; Adj. Ests.

NEUTRAL 0.18 Q1-06 0.06E Q2-06 0.83E FY06 USD * NA NA

13-Feb-06 Robert
Samuels

Quiksilver, Inc. : Integrating the
Mountain and Sea for Long-Term
Growth

NEUTRAL 0.17E Q1-06 0.17E Q2-06 0.85E FY06 USD * NA NA

Qwest Communications International Inc. Q.N
20-Mar-06 Jonathan

Chaplin
Qwest Communications : Return of
Cash to Shareholders Expected

OVERWEIGHT 0.01E Q1-06 0.02E Q2-06 0.08E FY06 USD * NA NA

8-Mar-06 Jonathan
Chaplin

Qwest Communications : Investors
Overreacting

OVERWEIGHT NA Q1-06 NA Q2-06 0.12E FY06 USD * NA NA

15-Feb-06 Jonathan
Chaplin

Qwest Communications : Solid 4Q
Results; A Return of Cash on
Horizon; Raising Estimates

OVERWEIGHT NA Q1-06 NA Q2-06 0.12E FY06 USD * NA NA

R.H. Donnelley Corp. RHD.N
23-Mar-06 Fred W.

Searby
R.H. Donnelley : Investor Day
Highlights

NEUTRAL NA Q1-06 NA Q2-06 1.80E FY06 USD * NA NA

23-Feb-06 Fred W.
Searby

R.H. Donnelley : 2006 EBITDA
Guidance Below Expectations; Adj
Ests

NEUTRAL NA Q1-06 NA Q2-06 1.90E FY06 USD * NA NA

15-Feb-06 Fred W.
Searby

R.H. Donnelley : Resuming
Coverage with a Neutral

NEUTRAL NA Q1-06 NA Q2-06 2.20E FY06 USD * NA NA

Radio One, Inc. ROIA.OQ
24-Feb-06 John

Blackledge
Radio One Inc : 4Q05 Review OVERWEIGHT 0.03E Q1-06 0.17E Q2-06 0.50E FY06 USD * NA NA

RadioShack Corporation RSH.N
21-Feb-06 Stephen

Chick
RadioShack : Q405; CEO; Strategic
Surgery, Steps Point Forward

NEUTRAL 0.20E Q1-06 0.20E Q2-06 1.27E FY06 USD * NA NA
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Ralcorp Holdings, Inc. RAH.N
24-Feb-06 Pablo E.

Zuanic
Ralcorp Holdings Inc : Snippets
From Meeting With Management

NEUTRAL 0.53E Q2-06 0.82E Q3-06 2.15E FY06 USD * NA NA

1-Feb-06 Pablo E.
Zuanic

Ralcorp Holdings Inc : Large Miss;
Cutting Estimates

NEUTRAL 0.57E Q2-06 0.85E Q3-06 2.24E FY06 USD * NA NA

30-Jan-06 Pablo E.
Zuanic

Ralcorp Holdings Inc : What May
Drive Sentiment on Wednesday

NEUTRAL 0.57E Q2-06 0.85E Q3-06 2.24E FY06 USD * NA NA

Range Resources Corp. RRC.N
1-Mar-06 Phillips

Johnston Jr.
Range Resources Corp : Analyst
Meeting Highlights; Raising NAV
Estimates

OVERWEIGHT 0.42E Q1-06 0.38E Q2-06 1.67E FY06 USD * NA NA

24-Feb-06 Phillips
Johnston Jr.

Range Resources Corp : Reports
Neutral Q4; Lowering Ests on Q1
Guidance

OVERWEIGHT 0.42E Q1-06 0.38E Q2-06 1.67E FY06 USD * NA NA

2-Feb-06 Phillips
Johnston Jr.

Range Resources Corp :
Operational Update Encouraging,
Esp TLM JV

OVERWEIGHT 0.44E Q1-06 0.40E Q2-06 1.80E FY06 USD * NA NA

25-Jan-06 Phillips
Johnston Jr.

Range Resources Corp : A Strong
Reserve Report

OVERWEIGHT 0.45E Q1-06 0.41E Q2-06 1.84E FY06 USD * NA NA

18-Jan-06 Phillips
Johnston Jr.

Range Resources Corp :
Pre-Announces Strong Q4
Production - ALERT

OVERWEIGHT 0.49E Q1-06 0.41E Q2-06 1.71E FY06 USD * NA NA

4-Jan-06 Phillips
Johnston Jr.

Range Resources Corp : Range
Expands Shale Leasehold and
Management - ALERT

OVERWEIGHT 0.49E Q1-06 0.41E Q2-06 1.71E FY06 USD * NA NA

RARE Hospitality International, Inc. RARE.OQ
9-Feb-06 Steven Rees Rare Hospitality International Inc :

F4Q Solid; Near-Term Outlook In
Line

NEUTRAL 0.49E Q1-06 0.42E Q2-06 1.65E FY06 USD * NA NA

Raytheon Company RTN.N
2-Feb-06 Joseph B.

Nadol
Raytheon : First Take on Q4
Earnings: Neutral - ALERT

NEUTRAL 0.55E Q1-06 0.63E Q2-06 2.60E FY06 USD * NA NA

2-Feb-06 Joseph B.
Nadol

Raytheon : In Line Q4; Raise
Estimates

NEUTRAL 0.55E Q1-06 0.63E Q2-06 2.60E FY06 USD * NA NA

2-Feb-06 Khatija
Ladhani

Raytheon Co.: Results in line,
valuations fair

NEUTRAL 0.55E Q1-06 0.63E Q2-06 2.60E FY06 USD * NA NA

Realty Income Corp O.N
24-Mar-06 Anthony Realty Income : Model Adjustment UNDERWEIGHT0.42E** Q1-06 0.42E** Q2-06 1.70E** FY06 USD * NA NA
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Paolone
16-Feb-06 Anthony

Paolone
Realty Income : Fourth Quarter
In-Line; Good Acquisition Volume -
Corrected Note supersedes any
previous versions

UNDERWEIGHT0.42E** Q1-06 0.43E** Q2-06 1.71E** FY06 USD * NA NA

Reckson Associates Realty RA.N
2-Mar-06 Anthony

Paolone
Reckson Associates : 4Q FFO
In-line; Still Like The Stock, But
Strong Deal Volume Needed To Hit
High End Of Guidance

OVERWEIGHT 0.58E** Q1-06 0.61E** Q2-06 2.50E** FY06 USD * NA NA

Regency Centers Corp. REG.N
28-Feb-06 Michael

Mueller
Regency Centers : Model
adjustment

NEUTRAL 0.78E** Q1-06 1.00E** Q2-06 3.83E** FY06 USD * NA NA

2-Feb-06 Michael
Mueller

Regency Centers : Q4 $0.02 ahead;
Stabilizations and starts continue to
trend up

NEUTRAL 0.78E** Q1-06 0.96E** Q2-06 3.83E** FY06 USD * NA NA

2-Feb-06 Michael
Mueller

Regency Centers : Model
adjustment

NEUTRAL 0.78E** Q1-06 0.96E** Q2-06 3.83E** FY06 USD * NA NA

Reinsurance Group of America RGA.N
31-Jan-06 Jamminder

Bhullar
Reinsurance Group of America :
Mortality Helps, Strong Results
Nonetheless; Reit. OW

OVERWEIGHT 1.07E Q1-06 1.10E Q2-06 4.45E FY06 USD * NA NA

Reliant Energy, Inc. RRI.N
22-Feb-06 Andrew

Smith
Reliant Energy, Inc : An End to '05,
But a Slow Start to '06

NEUTRAL NA Q1-06 NA Q2-06 -0.55E FY06 USD * NA NA

8-Feb-06 Andrew
Smith

Reliant Energy, Inc : 2006 and
Long-Term Outlook Disappoints

NEUTRAL NA Q1-06 NA Q2-06 -0.55E FY06 USD * NA NA

7-Feb-06 Andrew
Smith

Reliant Energy, Inc : Highlights
Outlook Tomorrow, But We Expect
Unclear Picture for 2006

NEUTRAL NA Q1-06 NA Q2-06 -0.55E FY06 USD * NA NA

Republic Companies Group, Inc. RUTX.OQ
27-Feb-06 Matthew

Heimermann
Republic Companies Group, Inc. :
Raising Estimates To Reflect
Continued Operating Improvements

NEUTRAL 0.53E Q1-06 0.40E Q2-06 1.83E FY06 USD * NA NA

17-Feb-06 Matthew
Heimermann

Republic Companies Group, Inc. :
Delivers on the Bottom-Line; 2006
Guidance Supports Consensus

NEUTRAL NA Q1-06 NA Q2-06 1.75E FY06 USD * NA NA
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Estimates
10-Jan-06 Matthew

Heimermann
Republic Companies Group, Inc. :
Lone Growth Story

NEUTRAL NA Q1-06 NA Q2-06 1.75E FY06 USD * NA NA

Republic Services, Inc. RSG.N
7-Feb-06 Amanda

Tepper
Republic Services Inc : Much Better
Than the "Solid Quarter" We'd
Expected

OVERWEIGHT 0.46E Q1-06 0.49E Q2-06 1.92E FY06 USD * NA NA

7-Feb-06 Amanda
Tepper

Republic Services Inc : Delivering
on Better Fundamentals; Raising
Ests.

OVERWEIGHT 0.46E Q1-06 0.49E Q2-06 1.92E FY06 USD * NA NA

Research In Motion Limited (USA) RIM.TO
6-Mar-06 Paul Coster Research in Motion : Thumbs

Akimbo. Adj Ests.
NEUTRAL 0.63E Q4-06 0.78E Q1-07 2.50E FY06 USD * NA NA

27-Feb-06 Paul Coster Research in Motion : RIM's
Olympian Obstacle Course

NEUTRAL 0.79E Q4-06 0.78E Q1-07 2.66E FY06 USD * NA NA

1-Feb-06 Paul Coster Research in Motion : Another Patent
Rejection, As Expected. No Impact
to Feb 24 Hearing. - ALERT

NEUTRAL 0.75E Q4-06 0.73E Q1-07 2.54E FY06 USD * NA NA

Reynolds American RAI.N
23-Feb-06 Erik

Bloomquist
Reynolds American : Reynolds
American presentation at CAGNY -
ALERT

NEUTRAL NA Q2-06 NA Q3-06 8.00E FY06 USD 100.00 6-Dec-05 Dec-06

8-Feb-06 Erik
Bloomquist

Reynolds American : Q4 2005
Results - ALERT

NEUTRAL NA Q2-06 NA Q3-06 8.00E FY06 USD 100.00 6-Dec-05 Dec-06

RF Micro Devices, Inc. RFMD.OQ
25-Jan-06 Christopher

Danely
RF Micro Devices : Impressive
Share Gains But Margin Expansion
Still A Challenge, Raising Ests

NEUTRAL 0.06E Q4-06 0.06E Q1-07 0.16E FY06 USD * NA NA

Rite Aid Corporation RAD.N
10-Mar-06 Stephen

Chick
Rite Aid : February Sales; Sit Tight
into Q4 - Neutral

NEUTRAL -0.01E Q4-06 0.03E Q1-07 -0.01E FY06 USD * NA NA

8-Mar-06 Stephen
Chick

Rite Aid : Downgrade from
Overweight to Neutral; Adj Ests

NEUTRAL -0.01E Q4-06 0.03E Q1-07 -0.01E FY06 USD * NA NA

Robert Half International Inc. RHI.N
7-Mar-06 Michael J.

Fox
Robert Half International, Inc. : 2005
10K Review

OVERWEIGHT 0.36E Q1-06 0.38E Q2-06 1.56E FY06 USD * NA NA
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27-Jan-06 Michael J.
Fox

Robert Half International, Inc. : Solid
Quarter, Robust Environment
Persists

OVERWEIGHT 0.36E Q1-06 0.38E Q2-06 1.56E FY06 USD * NA NA

Rock-Tenn Company RKT.N
2-Mar-06 Claudia K.

Shank
Rock-Tenn : Meeting with
Management - We're Incrementally
More Positive, but We Need to See
it to Believe it

UNDERWEIGHT 0.04E Q2-06 0.25E Q3-06 0.50E FY06 USD * NA NA

27-Jan-06 Claudia K.
Shank

Rock-Tenn : Reducing Estimates on
Downside Miss but Markets Appear
to be Firming

UNDERWEIGHT 0.04E Q2-06 0.25E Q3-06 0.50E FY06 USD * NA NA

Rockwell Automation ROK.N
14-Mar-06 Charles S.

Tusa Jr.
Rockwell Automation : Positive Tone
From Dinner With Management

OVERWEIGHT 0.76E Q2-06 0.80E Q3-06 3.22E FY06 USD * NA NA

26-Jan-06 Charles S.
Tusa Jr.

Rockwell Automation : Strong 1Q OVERWEIGHT 0.76E Q2-06 0.80E Q3-06 3.22E FY06 USD * NA NA

25-Jan-06 Charles S.
Tusa Jr.

Rockwell Automation : Conf Call In
Line - 1Q as Strong as Headline
Suggests - ALERT

OVERWEIGHT 0.76E Q2-06 0.80E Q3-06 3.22E FY06 USD * NA NA

6-Jan-06 Charles S.
Tusa Jr.

Rockwell Automation : Let It Grow 2:
Comprehensive Follow Up to
Initiation

OVERWEIGHT 0.74E Q2-06 0.80E Q3-06 3.12E FY06 USD * NA NA

Rockwell Collins, Inc. COL.N
6-Feb-06 Joseph B.

Nadol
Rockwell Collins : Upgrading to
Neutral on Bizjet Exposure,
Valuation

NEUTRAL 0.64E Q2-06 0.69E Q3-06 2.70E FY06 USD * NA NA

26-Jan-06 Joseph B.
Nadol

Rockwell Collins : Solid Q1; Raising
Estimates

UNDERWEIGHT 0.64E Q2-06 0.69E Q3-06 2.70E FY06 USD * NA NA

Rohm and Haas Company ROH.N
2-Feb-06 Jeffrey J.

Zekauskas
Rohm and Haas : ROH Beats 4Q:05
Consensus Estimates - ALERT

NEUTRAL 0.76E Q1-06 0.80E Q2-06 3.10E FY06 USD * NA NA

Roper Industries, Inc. ROP.N
28-Feb-06 Curtis

Woodworth
Roper Industries : Internal Growth
Better Than The Headline; Acq.
Integration Strong and Pipeline Full;
Reit. OW

OVERWEIGHT 0.40E Q1-06 0.51E Q2-06 2.05E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 172 of 229



Rowan Companies, Inc. RDC.N
1-Feb-06 Michael K.

LaMotte
Rowan Co. : New Rowan Contracts
Are in Line With Our Estimates -
ALERT

OVERWEIGHT 0.64E Q1-06 0.93E Q2-06 3.70E FY06 USD * NA NA

19-Jan-06 Michael K.
LaMotte

Rowan Co. : Upgrading on Growth,
EPS Upside and Valuation

OVERWEIGHT 0.64E Q1-06 0.93E Q2-06 3.70E FY06 USD * NA NA

Royal Caribbean Cruises Ltd. RCL.N
1-Mar-06 Dean

Gianoukos
Royal Caribbean Cruises : 10-K
Review

OVERWEIGHT 0.35E Q1-06 NA Q2-06 2.86E FY06 USD * NA NA

24-Feb-06 Dean
Gianoukos

Royal Caribbean Cruises : 10-K: No
Change in Guidance

OVERWEIGHT 0.35E Q1-06 NA Q2-06 2.86E FY06 USD * NA NA

16-Feb-06 Dean
Gianoukos

Royal Caribbean Cruises : Celebrity
Exercises Option For Second Ship

OVERWEIGHT 0.35E Q1-06 NA Q2-06 2.86E FY06 USD * NA NA

6-Feb-06 Dean
Gianoukos

Royal Caribbean Cruises : Orders
New Ship For 2009 Delivery -
Corrected Note supersedes any
previous versions

OVERWEIGHT 0.35E Q1-06 NA Q2-06 2.86E FY06 USD * NA NA

2-Feb-06 Dean
Gianoukos

Royal Caribbean Cruises : First
Glance: Beats 4Q05 Due To Fuel
and Yields

OVERWEIGHT 0.35E Q1-06 NA Q2-06 2.86E FY06 USD * NA NA

2-Feb-06 Dean
Gianoukos

Royal Caribbean Cruises : Beats
4Q, Raising Numbers

OVERWEIGHT 0.35E Q1-06 NA Q2-06 2.86E FY06 USD * NA NA

RPM International Inc. RPM.N
6-Jan-06 Jeffrey J.

Zekauskas
RPM International Inc. : We Trim
Estimates

NEUTRAL 0.05E Q3-06 0.51E Q4-06 1.26E FY06 USD * NA NA

5-Jan-06 Jeffrey J.
Zekauskas

RPM International Inc. : RPM
Reports Weak F2Q:06 Results -
ALERT

NEUTRAL 0.05E Q3-06 0.51E Q4-06 1.26E FY06 USD * NA NA

RSA Security Inc. RSAS.OQ
31-Jan-06 P. Sterling

Auty II
RSA Security : Q405 Results: In
Line with Preannouncement

UNDERWEIGHT 0.13E Q1-06 0.11E Q2-06 0.63E FY06 USD * NA NA

Ruddick Corporation RDK.N
3-Feb-06 Janet C. King Ruddick Corporation : Q106 Review;

Harris Teeter Outperforms
NEUTRAL 0.42E Q2-06 0.40E Q3-06 1.51E FY06 USD * NA NA

Russell Corporation RML.N
18-Mar-06 Ronald Clark Russell Corp. : Estimate Update UNDERWEIGHT 0.01E Q1-06 0.12E Q2-06 1.10E FY06 USD * NA NA
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24-Jan-06 Russell Corp. UNDERWEIGHT NA Q1-06 NA Q2-06 1.58E FY06 USD * NA NA
20-Jan-06 Russell Corp. UNDERWEIGHT NA Q1-06 NA Q2-06 1.58E FY06 USD * NA NA

Ryder System, Inc. R.N
6-Feb-06 Brannon

Cook
Ryder : Mixed Results on Softer
FMS

NEUTRAL 0.67E Q1-06 0.96E Q2-06 3.75E FY06 USD * NA NA

Ryerson Inc. RYI.N
17-Feb-06 Michael

Gambardella
Ryerson Inc : Earnings to decline,
but asset sales likely to aid debt
reduction; adjusting estimates

NEUTRAL NA Q1-06 NA Q2-06 2.36E FY06 USD * NA NA

S1 Corporation SONE.OQ
2-Mar-06 Philip A.

Mickelson
CFA

S1 Corporation : Weak Close to a
Challenging 2005; Adj Ests

NEUTRAL -0.05E Q1-06 -0.05E Q2-06 -0.15E FY06 USD * NA NA

SAFECO Corporation SAFC.OQ
7-Mar-06 Matthew

Heimermann
Safeco Corp. : CEO Performance
Leaves Audience Wanting More
Specific Short-Term Goals and
Objectives

NEUTRAL 1.35E Q1-06 1.30E Q2-06 5.35E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

Safeco Corp. : Lower Expectations NEUTRAL 1.35E Q1-06 1.30E Q2-06 5.35E FY06 USD * NA NA

Safeway Inc. SWY.N
30-Mar-06 Stephen

Chick
Safeway : Ahold Q405 - Safeway
Implications

UNDERWEIGHT 0.31E Q1-06 0.35E Q2-06 1.53E FY06 USD * NA NA

24-Feb-06 Stephen
Chick

Safeway : Q405 Ahead; Look
Forward

UNDERWEIGHT 0.30E Q1-06 0.34E Q2-06 1.50E FY06 USD * NA NA

17-Feb-06 Stephen
Chick

Safeway : Q4 Preview; Estimates
Look Tight

UNDERWEIGHT 0.30E Q1-06 0.33E Q2-06 1.50E FY06 USD * NA NA

Sanderson Farms, Inc. SAFM.OQ
24-Feb-06 Pablo E.

Zuanic
Sanderson Farms, Inc. : Cutting
Estimates Due to Weaker Than
Expected Prices

OVERWEIGHT 0.15E Q1-06 0.11E Q2-06 1.00E FY06 USD * NA NA

4-Jan-06 Pablo E.
Zuanic

Sanderson Farms, Inc. : Cutting
Estimates

OVERWEIGHT 0.61E Q1-06 0.42E Q2-06 2.46E FY06 USD * NA NA

SanDisk Corporation SNDK.OQ
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24-Feb-06 Paul Coster Sandisk Corp : Analyst Day
Takeaways

NEUTRAL 0.43E Q1-06 0.46E Q2-06 2.45E FY06 USD * NA NA

27-Jan-06 Paul Coster Sandisk Corp : Adj Ests After
Disappointing 4Q05 Margins

NEUTRAL 0.43E Q1-06 0.46E Q2-06 2.45E FY06 USD * NA NA

11-Jan-06 Paul Coster Sandisk Corp : Downgrading to
Neutral on Valuation

NEUTRAL 0.40E Q1-06 0.50E Q2-06 2.23E FY06 USD * NA NA

6-Jan-06 Paul Coster Sandisk Corp : CES Update OVERWEIGHT 0.40E Q1-06 0.50E Q2-06 2.23E FY06 USD * NA NA

Sanmina-SCI Corporation SANM.OQ
26-Jan-06 Thomas J.

Dinges
Sanmina-SCI Corporation : Still not
there; Adj. estimates

UNDERWEIGHT 0.06E Q2-06 0.07E Q3-06 0.27E FY06 USD * NA NA

Sapient Corporation SAPE.OQ
30-Mar-06 Christine

Pezino
Sapient : Track Record of
Consistency Should Continue;
Reiterate OW - Corrected Note
supersedes any previous versions

OVERWEIGHT 0.05E Q1-06 0.06E Q2-06 0.25E FY06 USD * NA NA

17-Mar-06 Christine
Pezino

Sapient : 10-K Reveals Remediation
of Material Weakness

OVERWEIGHT 0.05E Q1-06 0.06E Q2-06 0.25E FY06 USD * NA NA

1-Mar-06 Christine
Pezino

Sapient : Nearing Inflection Point;
Upgrade to OW

OVERWEIGHT 0.05E Q1-06 0.06E Q2-06 0.25E FY06 USD * NA NA

17-Feb-06 Christine
Pezino

Sapient : Solid Q405 Results:
Execution Appears to be Improving

NEUTRAL 0.05E Q1-06 0.06E Q2-06 0.25E FY06 USD * NA NA

Sara Lee Corp. SLE.N
14-Mar-06 Pablo E.

Zuanic
Sara Lee Corporation : Dissecting
CAGNY Guidance - Corrected Note
supersedes any previous versions

NEUTRAL 0.26E Q3-06 0.30E Q4-06 1.22E FY06 USD * NA NA

23-Feb-06 Pablo E.
Zuanic

Sara Lee Corporation : Greater
Divisional Color Provided at CAGNY

NEUTRAL 0.26E Q3-06 0.30E Q4-06 1.22E FY06 USD * NA NA

15-Feb-06 Pablo E.
Zuanic

Sara Lee Corporation : Focus on
Cash Proceeds From Asset Sales
and Spin

NEUTRAL 0.26E Q3-06 0.30E Q4-06 1.22E FY06 USD * NA NA

6-Feb-06 Pablo E.
Zuanic

Sara Lee Corporation : Upgrading to
Neutral on Improved SOP Valuation

NEUTRAL 0.26E Q3-06 0.30E Q4-06 1.19E FY06 USD * NA NA

2-Feb-06 Pablo E.
Zuanic

Sara Lee Corporation : 2Q06
Earnings Release - ALERT

UNDERWEIGHT 0.26E Q3-06 0.30E Q4-06 1.13E FY06 USD * NA NA

2-Feb-06 Pablo E.
Zuanic

Sara Lee Corporation : Feedback
from Conference Call - ALERT

UNDERWEIGHT 0.26E Q3-06 0.30E Q4-06 1.13E FY06 USD * NA NA

1-Feb-06 Pablo E.
Zuanic

Sara Lee Corporation : What May
Drive Sentiment on Thursday (2Q06
Out)

UNDERWEIGHT 0.26E Q3-06 0.30E Q4-06 1.13E FY06 USD * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 175 of 229



Schawk, Inc. SGK.N
6-Mar-06 Michael J.

Fox
Schawk : Non-Core Assets Sold,
In-Line With Our Estimates

NEUTRAL 0.30E Q1-06 0.36E Q2-06 1.46E FY06 USD * NA NA

28-Feb-06 Michael J.
Fox

Schawk : 4Q05 Glance: EPS Above
Consensus, Tone Seems In-Line

NEUTRAL 0.30E Q1-06 0.36E Q2-06 1.44E FY06 USD * NA NA

28-Feb-06 Michael J.
Fox

Schawk : 4Q05 Earnings: Margin
Recovery Remains On Track

NEUTRAL 0.30E Q1-06 0.36E Q2-06 1.44E FY06 USD * NA NA

10-Feb-06 Michael J.
Fox

Schawk : Integration Driving Margin
Recovery, No N/T Catalyst

NEUTRAL 0.30E Q1-06 0.36E Q2-06 1.44E FY06 USD * NA NA

Schering-Plough Corp. SGP.N
30-Jan-06 Chris

Shibutani
Schering-Plough Corporation : 4Q05
results: EPS miss marks end of
outperformance; though US Vytorin
continues to deliver

UNDERWEIGHT 0.14E Q1-06 0.17E Q2-06 0.59E FY06 USD * NA NA

30-Jan-06 Chris
Shibutani

Schering-Plough Corporation :
Estimates Revisions Following 4Q05
Results

UNDERWEIGHT 0.14E Q1-06 0.17E Q2-06 0.59E FY06 USD * NA NA

Schlumberger Limited SLB.N
30-Mar-06 Michael K.

LaMotte
Schlumberger Ltd. : Conference Call
with Abdulbaqi Draws Attention to
SLB's Key Strengths

OVERWEIGHT 0.55E Q1-06 0.60E Q2-06 2.58E FY06 USD * NA NA

23-Jan-06 Michael K.
LaMotte

Schlumberger Ltd. : What's It
Worth?

OVERWEIGHT 0.55E Q1-06 0.60E Q2-06 2.58E FY06 USD * NA NA

Scholastic Corporation SCHL.OQ
24-Mar-06 Fred W.

Searby
Scholastic Corporation : Adjusting
Estimates to Reflect Tempered
Revenue Expectations/
Restructuring

NEUTRAL -0.37 Q3-06 1.18E Q4-06 1.88E FY06 USD * NA NA

23-Mar-06 Fred W.
Searby

Scholastic Corporation : Misses
F3Q06 EPS on Higher Costs;
Reduces FY06 Guidance; Review
Est

NEUTRAL -0.08E Q3-06 1.18E Q4-06 1.88E FY06 USD * NA NA

14-Mar-06 Fred W.
Searby

Scholastic Corporation : F3Q06
Preview

NEUTRAL -0.08E Q3-06 1.23E Q4-06 2.25E FY06 USD * NA NA

Scientific Games Corp. SGMS.OQ
2-Mar-06 Harris C.

Curtis
Scientific Games Corporation :
Primed for Significant growth in '07
and Beyond, adj Ests.

OVERWEIGHT 0.28E Q1-06 0.29E Q2-06 1.20E FY06 USD * NA NA
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1-Mar-06 Harris C.
Curtis

Scientific Games Corporation : Core
Lotto Cash Flows Remain Strong

OVERWEIGHT 0.28E Q1-06 0.29E Q2-06 1.34E FY06 USD * NA NA

9-Feb-06 Harris C.
Curtis

Scientific Games Corporation :
Upgrading to Overweight on Strong
Domestic and International
Oppurtunities

OVERWEIGHT NA Q1-06 NA Q2-06 1.34E FY06 USD * NA NA

31-Jan-06 Harris C.
Curtis

Scientific Games Corporation : GTK
Wins both Online and Instant
Contracts in N. Carolina

NEUTRAL NA Q1-06 NA Q2-06 1.31E FY06 USD * NA NA

20-Jan-06 Harris C.
Curtis

Scientific Games Corporation :
SGMS Acquires Essnet, Raising
Estimates

NEUTRAL NA Q1-06 NA Q2-06 1.39E FY06 USD * NA NA

Scientific-Atlanta, Inc. SFA.N
20-Jan-06 Ehud A.

Gelblum Ph
D

Scientific-Atlanta, Inc. : Q206 Wrap:
Strong Bookings Graciously Leave
Plate Full for Cisco

OVERWEIGHT 0.46E Q3-06 0.47E Q4-06 1.81E FY06 USD * NA NA

Seacor Holdings, Inc. CKH.N
28-Feb-06 Johnathan

Chappell
Seacor Holdings Inc : Raising '06
EPS Est. by 20% after Strong 4Q05
Upside

NEUTRAL 1.56E Q1-06 1.31E Q2-06 6.00E FY06 USD * NA NA

Seagate Technology STX.N
19-Jan-06 Mark

Moskowitz
Seagate Technology : Seagate Lifts
Sales and EPS Outlook on Sturdy
Demand; We Expect HDD Stocks to
Remain Upward Biased; Adjusting
Estimates

NEUTRAL 0.51E Q3-06 0.47E Q4-06 2.08E FY06 USD * NA NA

13-Jan-06 Mark
Moskowitz

Seagate Technology : 2q06
Preview: Upside Potential Exists but
the Greater Focus Remains on the
Longer-term Effects of Industry
Consolidation

NEUTRAL 0.46E Q3-06 0.41E Q4-06 1.98E FY06 USD * NA NA

Sealed Air Corp. SEE.N
30-Jan-06 Amanda

Tepper
Sealed Air : Q4 Beat on Costs
Controls; Reasonable Guidance

NEUTRAL 0.66E Q1-06 0.75E Q2-06 3.05E FY06 USD * NA NA

30-Jan-06 Amanda
Tepper

Sealed Air : Managing Well Through
Choppy Waters; Adj. Estimates

NEUTRAL 0.66E Q1-06 0.75E Q2-06 3.05E FY06 USD * NA NA

Sempra Energy SRE.N
5-Jan-06 Sempra Energy, Inc.: Continental NA NA Q1-06 NA Q2-06 NA FY06 NA * NA NA

Quarterly Equity Research Transparency Report

Publish Certifying Headline Rating EPS Estimates, where available Currency Price Target Price Target Period
Date Analyst Current Quarter Next Quarter Current Year Begin Date End Date

EPS EPS EPS

Page 177 of 229



Forge settlement removes major
overhang for credit

Semtech Corporation SMTC.OQ
7-Mar-06 William A.

Lewis
Semtech Corporation : Protection
delivers while power disappoints.
Adj. Ests.

NEUTRAL 0.19 Q4-06 0.14E Q1-07 0.62 FY06 USD * NA NA

Sepracor Inc. SEPR.OQ
1-Feb-06 Corey Davis Sepracor : Stellar 4Q: Strong

Earnings Leverage; Raising Ests.
OVERWEIGHT 0.31E Q1-06 0.19E Q2-06 1.84E FY06 USD 70.00 9-Jun-05 Mar-06

31-Jan-06 Corey Davis Sepracor : Redefining Knocking it
Out of the Park - ALERT

OVERWEIGHT 0.31E Q1-06 0.19E Q2-06 1.84E FY06 USD 70.00 9-Jun-05 Mar-06

31-Jan-06 Corey Davis Sepracor : Redefining Knocking it
Out of the Park - ALERT

OVERWEIGHT 0.31E Q1-06 0.19E Q2-06 1.84E FY06 USD 70.00 9-Jun-05 Mar-06

30-Jan-06 Corey Davis Specialty Pharmaceuticals : IMS 1st
Glance for Week Ended Jan. 20,
2006 - ALERT

OVERWEIGHT 0.31E Q1-06 0.19E Q2-06 1.84E FY06 USD 70.00 9-Jun-05 Mar-06

24-Jan-06 Corey Davis Sepracor : Lunesta Starts Rebound;
Looking to 2006 Guidance; Adj. Est.

OVERWEIGHT 0.20E Q1-06 0.15E Q2-06 1.59E FY06 USD 70.00 9-Jun-05 Mar-06

6-Jan-06 Corey Davis Sepracor : So Goes Lunesta, So
Goes the Stock

OVERWEIGHT 0.20E Q1-06 0.24E Q2-06 2.00E FY06 USD 70.00 9-Jun-05 Mar-06

4-Jan-06 Corey Davis Sepracor : Buy Weakness - ALERT OVERWEIGHT 0.20E Q1-06 0.24E Q2-06 2.00E FY06 USD 70.00 9-Jun-05 Mar-06

Serologicals Corporation SERO.OQ
23-Feb-06 Tycho

Peterson
Serologicals Corp : Strong
Bioprocessing Revenues Drive 4Q
Upside

OVERWEIGHT 0.16E Q1-06 0.26E Q2-06 1.16E FY06 USD * NA NA

6-Jan-06 Tycho
Peterson

Serologicals Corp : '06 Outlook
Ahead of Expectations, '05 Organic
Growth Also Impresses; Adjusting
06 Ests

OVERWEIGHT 0.19E Q1-06 0.26E Q2-06 1.16E FY06 USD * NA NA

Shanda Interactive SNDA.OQ
28-Feb-06 Dick Wei Shanda Interactive: 4Q05 Review:

First operating loss afer IPO, EZ
Center outlook still uncertain

UNDERWEIGHT NA Q2-06 NA Q3-06 0.34E FY06 USD 12.00 5-Jan-06 Dec-06

27-Feb-06 Dick Wei Shanda Interactive: Worse than
expected weakness for both
MMORPG

UNDERWEIGHT NA Q2-06 NA Q3-06 0.50E FY06 USD 12.00 5-Jan-06 Dec-06

6-Jan-06 Dick Wei China: Online Games UNDERWEIGHT NA Q2-06 NA Q3-06 0.50E FY06 USD 12.00 5-Jan-06 Dec-06
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Sharper Image Corporation SHRP.OQ
10-Mar-06 Brian J.

Tunick
The Sharper Image : Have We Got
a Deal for You -- Activists Target
Sharper Image

UNDERWEIGHT 0.40E Q4-06 NA Q2-07 -1.05E FY06 USD * NA NA

Sherwin-Williams Company SHW.N
15-Mar-06 Jeffrey J.

Zekauskas
Sherwin-Williams : We Raise EPS
Estimates for SHW

NEUTRAL 0.77E Q1-06 1.20E Q2-06 3.90E FY06 USD * NA NA

8-Mar-06 Jeffrey J.
Zekauskas

Sherwin-Williams : Update on Lead
Pigment Cases

NEUTRAL 0.58E Q1-06 1.19E Q2-06 3.70E FY06 USD * NA NA

23-Feb-06 Jeffrey J.
Zekauskas

Sherwin-Williams : Pigment
Companies Lose Lead Case in
Rhode Island

NEUTRAL 0.58E Q1-06 1.19E Q2-06 3.70E FY06 USD * NA NA

22-Feb-06 Jeffrey J.
Zekauskas

Sherwin-Williams : Lead Pigment
Verdict - NEGATIVE - ALERT

NEUTRAL 0.58E Q1-06 1.19E Q2-06 3.70E FY06 USD * NA NA

7-Feb-06 Jeffrey J.
Zekauskas

Sherwin-Williams : Update in the RI
Lead Pigment Trial

NEUTRAL 0.58E Q1-06 1.19E Q2-06 3.70E FY06 USD * NA NA

27-Jan-06 Jeffrey J.
Zekauskas

Sherwin-Williams : We Lift 2006
Estimates

NEUTRAL 0.58E Q1-06 1.19E Q2-06 3.70E FY06 USD * NA NA

18-Jan-06 Jeffrey J.
Zekauskas

Sherwin-Williams : We Raise our
2006 EPS Estimate

NEUTRAL NA Q1-06 NA Q2-06 3.55E FY06 USD * NA NA

3-Jan-06 Jeffrey J.
Zekauskas

Sherwin-Williams : Downgrade from
Overweight to Neutral

NEUTRAL 0.56E Q1-06 1.15E Q2-06 3.45E FY06 USD * NA NA

Ship Finance International Ltd. SFL.N
10-Jan-06 Johnathan

Chappell
Ship Finance International : Raising
2006 EPS Estimate on Rig
Purchase

NEUTRAL NA Q1-06 NA Q2-06 2.85E FY06 USD * NA NA

Sierra Wireless, Inc. (USA) SW.TO
27-Jan-06 Paul Coster Sierra Wireless Inc. : 4Q05 Results

Improving, Adj Estimates
UNDERWEIGHT 0.01E Q1-06 0.01E Q2-06 0.08E FY06 USD * NA NA

5-Jan-06 Paul Coster Sierra Wireless Inc. : Positive 4Q05
Pre-Announcement, Adjusting
Estimates

UNDERWEIGHT-0.01E Q1-06 0.00E Q2-06 0.02E FY06 USD * NA NA

Sigmatel, Inc. SGTL.OQ
1-Feb-06 Christopher

Danely
SigmaTel : Disappointing Guidance,
Lowering Estimates

NEUTRAL -0.11E Q1-06 -0.04E Q2-06 0.09E FY06 USD * NA NA

Silgan Holdings Inc. SLGN.OQ
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23-Feb-06 Amanda
Tepper

Silgan Holdings Inc : Entry to
International Markets via Accretive
Acquisition

NEUTRAL 0.40E Q1-06 0.56E Q2-06 2.69E FY06 USD * NA NA

2-Feb-06 Amanda
Tepper

Silgan Holdings Inc : Bottom Line
OK But Food Cans Weak

NEUTRAL 0.40E Q1-06 0.56E Q2-06 2.69E FY06 USD * NA NA

2-Feb-06 Amanda
Tepper

Silgan Holdings Inc : Very Good
Cash, Tough End Markets;
Adjusting Estimates

NEUTRAL 0.40E Q1-06 0.56E Q2-06 2.69E FY06 USD * NA NA

Simon Property Group, Inc SPG.N
6-Feb-06 Michael

Mueller
Simon Property Group : Q4 ahead
on strong core operations

OVERWEIGHT NA Q1-06 NA Q2-06 5.30E** FY06 USD * NA NA

Sina Corp SIN.OQ
23-Feb-06 Dick Wei Sina Corp: 4Q05 Review:

Pessimistic WVAS guidance sets a
low

OVERWEIGHT NA Q2-06 NA Q3-06 0.71E FY06 USD 26.00 23-Feb-06 Dec-06

21-Feb-06 Dick Wei Sina Corp: 4Q05 Preview OVERWEIGHT NA Q2-06 NA Q3-06 0.95E FY06 USD 28.00 4-Nov-05 Dec-06

Sinclair Broadcast Group, Inc. SBGI.OQ
29-Mar-06 Barton

Crockett
Sinclair Broadcast Group : Updating
Model for 10K, Adj Ests

NEUTRAL 0.02E Q1-06 0.15E Q2-06 0.33E FY06 USD * NA NA

3-Mar-06 Barton
Crockett

Sinclair Broadcast Group :
MyNetworkTV Affiliation Answers
Programming Questions

NEUTRAL 0.01E Q1-06 0.14E Q2-06 0.33E FY06 USD * NA NA

Sirius Satellite Radio Inc. SIRI.OQ
27-Mar-06 Barton

Crockett
Sirius Satellite Radio : Upgrading to
Neutral on Valuation, Easing
Competition Fears, Adj. Ests -
Corrected Note supersedes any
previous versions

NEUTRAL -0.36E Q1-06 -0.15E Q2-06 -0.81E FY06 USD * NA NA

17-Mar-06 Barton
Crockett

Sirius Satellite Radio : VW & Audi
Sign On as Factory Exclusive:
Modest Positive for Sirius & Satellite
Radio

UNDERWEIGHT-0.35E Q1-06 -0.15E Q2-06 -0.81E FY06 USD * NA NA

14-Mar-06 Barton
Crockett

Sirius Satellite Radio : 2005 10K
Review: No Material Issues, Adj
Ests

UNDERWEIGHT-0.35E Q1-06 -0.15E Q2-06 -0.81E FY06 USD * NA NA

1-Mar-06 Barton
Crockett

Sirius Satellite Radio : CBS Stern
Suit -- Noisy Headline, Merit Unclear

UNDERWEIGHT-0.19E Q1-06 -0.15E Q2-06 -0.64E FY06 USD * NA NA

15-Feb-06 Barton
Crockett

Sirius Satellite Radio : 4Q05
Preview: Keys are 2006 Guidance,

UNDERWEIGHT-0.36E Q1-06 0.14E Q2-06 -0.63E FY06 USD * NA NA
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1Q06 Subs, Price Hike Potential
23-Jan-06 Barton

Crockett
Sirius Satellite Radio : 4Q05
Preview: Expecting a Rate Hike in
2006; Adj. Ests.

UNDERWEIGHT-0.36E Q1-06 0.14E Q2-06 -0.63E FY06 USD * NA NA

5-Jan-06 Barton
Crockett

Sirius Satellite Radio : Sirius Beats
4Q05 Sub Goal, Expectations

UNDERWEIGHT-0.23E Q1-06 -0.13E Q2-06 -0.67E FY06 USD * NA NA

Six Flags, Inc. PKS.N
9-Mar-06 Dean

Gianoukos
Six Flags, Inc. : In-Line Quarter,
Estimates Unchanged

NEUTRAL -1.04E Q1-06 NA Q2-06 -0.31E FY06 USD * NA NA

SL Green Realty Corp. SLG.N
17-Mar-06 Anthony

Paolone
SL Green Realty Corp. : One
Madison/521 Fifth Transactions
Look Good, But No Near-Term
Earnings Impact

OVERWEIGHT 1.08E** Q1-06 1.11E** Q2-06 4.55E** FY06 USD * NA NA

26-Jan-06 Anthony
Paolone

SL Green Realty Corp. : Raising
Estimates; Good Visibility for 06/07

OVERWEIGHT 1.08E** Q1-06 1.11E** Q2-06 4.55E** FY06 USD * NA NA

24-Jan-06 Anthony
Paolone

SL Green Realty Corp. : 4Q $0.01
Ahead on Strong 4Q Leasing

OVERWEIGHT 1.08E** Q1-06 1.11E** Q2-06 4.50E** FY06 USD * NA NA

24-Jan-06 Anthony
Paolone

SL Green Realty Corp. : Recap of
485 Lex Could Add $0.14 To NOI

OVERWEIGHT 1.08E** Q1-06 1.11E** Q2-06 4.50E** FY06 USD * NA NA

SLM Corporation SLM.N
20-Jan-06 Marco E.

Villegas
SLM Corp. : Q405: Solid Loan
Growth, Adj Estimate to Account for
2006 Guidance

NEUTRAL NA Q1-06 NA Q2-06 2.87E FY06 USD * NA NA

12-Jan-06 Marco E.
Villegas

SLM Corp. : Adjusting 4Q Estimate
to Account for Backlog of
Consolidation Loans

NEUTRAL NA Q1-06 NA Q2-06 2.93E FY06 USD * NA NA

SMART Modular Technologies (WWH), Inc. SMOD.OQ
24-Mar-06 Thomas J.

Dinges
SMART Modular Tech Inc : A good
first stepâ?¦, Adj. Ests.

OVERWEIGHT 0.15 Q2-06 0.15E Q3-06 0.65E FY06 USD * NA NA

15-Mar-06 Thomas J.
Dinges

SMART Modular Tech Inc : Initiating
Coverage with an Overweight
Rating

OVERWEIGHT 0.13E Q2-06 0.14E Q3-06 0.61E FY06 USD * NA NA

Smith International, Inc. SII.N
31-Jan-06 Michael K.

LaMotte
Smith International, Inc. : Solid 4Q;
Raising Estimates

NEUTRAL NA Q1-06 NA Q2-06 2.10E FY06 USD * NA NA
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Smithfield Foods, Inc. SFD.N
27-Mar-06 Pablo E.

Zuanic
Smithfield Foods, Inc : Financial
Impact of Potential Acquisitions

NEUTRAL 0.63 Q3-06 0.56E Q4-06 2.10E FY06 USD * NA NA

Sohu.Com SOHU.OTC
7-Feb-06 Dick Wei Sohu.Com: 4Q05 Review: Better

bottom line due to one-off items
NEUTRAL NA Q2-06 NA Q3-06 0.89E FY06 USD 20.00 7-Feb-06 Dec-06

5-Feb-06 Dick Wei Sohu.Com: 4Q05 Earnings Preview NEUTRAL NA Q2-06 NA Q3-06 0.79E FY06 USD 19.00 28-Jul-05 Dec-05

Somaxon Pharmaceuticals, Inc. SOMX.OQ
23-Mar-06 Edmund Kim Somaxon Pharmaceuticals, Inc. :

Looking to 2006 for Silenor Phase III
Data

OVERWEIGHT -0.69E Q1-06 -0.73E Q2-06 -2.95E FY06 USD * NA NA

Sonic Solutions SNIC.OQ
24-Mar-06 Sameer

Doctor
Sonic Solutions : Adjusting
Estimates; Maintain Neutral

NEUTRAL 0.32E Q4-06 0.17E Q1-07 0.95E FY06 USD * NA NA

9-Feb-06 Sameer
Doctor

Sonic Solutions : Raising Estimates
After Strong 3Q06

NEUTRAL 0.32E Q4-06 0.21E Q1-07 0.88E FY06 USD * NA NA

6-Feb-06 Sameer
Doctor

Sonic Solutions : 3Q06 Earnings
Preview: Still Sidelined

NEUTRAL 0.28E Q4-06 0.19E Q1-07 0.80E FY06 USD * NA NA

SonicWALL, Inc. SNWL.OQ
9-Feb-06 P. Sterling

Auty II
SonicWALL : Q405 Results:
Appears that The Focus Turns Back
to Growth

NEUTRAL 0.00E Q1-06 0.02E Q2-06 0.10E FY06 USD * NA NA

Sonoco Products Company SON.N
2-Feb-06 Amanda

Tepper
Sonoco : Raising Numbers;
Guidance Too Conservative

OVERWEIGHT 0.43E Q1-06 0.51E Q2-06 2.00E FY06 USD * NA NA

1-Feb-06 Amanda
Tepper

Sonoco : An Outstanding Quarter OVERWEIGHT 0.43E Q1-06 0.50E Q2-06 1.95E FY06 USD * NA NA

6-Jan-06 Amanda
Tepper

Sonoco : Divestiture Demonstrates
Commitment to Growth

OVERWEIGHT NA Q1-06 NA Q2-06 1.95E FY06 USD * NA NA

Southwestern Energy Company SWN.N
2-Mar-06 Shannon L.

Nome
Southwestern Energy Company :
Reports Solid Q4; Shale Operations
on Upswing

OVERWEIGHT 0.33E Q1-06 0.24E Q2-06 1.30E FY06 USD 52.00 23-Jan-06 Jan-07

23-Jan-06 Shannon L.
Nome

Southwestern Energy Company :
Maintain Focus List; Raising Price

OVERWEIGHT 0.32E Q1-06 0.23E Q2-06 1.23E FY06 USD 52.00 23-Jan-06 Jan-07
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Target
12-Jan-06 Shannon L.

Nome
Southwestern Energy Company :
Q4 Earnings Preview

OVERWEIGHT 0.45E Q1-06 0.22E Q2-06 1.25E FY06 USD 42.50 21-Oct-05 Oct-06

Sovereign Bancorp, Inc. SOV.N
14-Feb-06 Monique

Sinmao
Sovereign Bancorp : Updating
Estimates

NEUTRAL 0.44E Q1-06 0.45E Q2-06 1.86E FY06 USD * NA NA

18-Jan-06 Monique
Sinmao

Sovereign Bancorp : Q4 Results
Weaker Than Expected

NEUTRAL NA Q1-06 NA Q2-06 1.94E FY06 USD * NA NA

Spanish Broadcasting System, Inc. SBSA.OQ
9-Mar-06 John

Blackledge
Spanish Broadcasting System :
4Q05 Results: First Glance - ALERT

UNDERWEIGHT-0.06E Q1-06 0.01E Q2-06 0.00E FY06 USD * NA NA

9-Mar-06 John
Blackledge

Spanish Broadcasting System :
4Q05 Review; Adjusting Estimates

UNDERWEIGHT-0.06E Q1-06 0.01E Q2-06 0.00E FY06 USD * NA NA

Spansion Inc. SPSN.OQ
3-Mar-06 Shawn

Webster
Spansion Inc : Strategic Update
Recap and the $2 Billion Question

NEUTRAL -0.50E Q1-06 -0.49E Q2-06 -1.45E FY06 USD * NA NA

SpectraLink Corp. SLNK.OQ
29-Mar-06 Paul Coster SpectraLink : Adjusting GAAP Ests;

Maintaining PF
NEUTRAL 0.13E Q1-06 0.14E Q2-06 0.78E FY06 USD * NA NA

22-Mar-06 Paul Coster SpectraLink : Earnings Adjustments
Post KIRK Close

NEUTRAL 0.13E Q1-06 0.14E Q2-06 0.78E FY06 USD * NA NA

27-Jan-06 Paul Coster SpectraLink : 4Q05 Solid, Guidance
Incomplete. Adj Est

NEUTRAL 0.12E Q1-06 0.09E Q2-06 0.75E FY06 USD * NA NA

Spectrum Brands, Inc. SPC.N
1-Feb-06 Dara W.

Mohsenian
Spectrum Brands, Inc : Cutting 2006
EPS After In-Line Q1- Execution
Risks Remain

NEUTRAL 0.39E Q2-06 0.89E Q3-06 2.00E FY06 USD * NA NA

Speedway Motorsports, Inc. TRK.N
27-Mar-06 Dean

Gianoukos
Speedway Motorsports : View From
The Couch--Well Attended At Bristol

NEUTRAL 0.64E Q1-06 NA Q2-06 2.57E FY06 USD * NA NA

21-Mar-06 Dean
Gianoukos

Speedway Motorsports : View From
The Couch--Well Attended At
Atlanta

NEUTRAL 0.64E Q1-06 NA Q2-06 2.57E FY06 USD * NA NA

23-Feb-06 Dean
Gianoukos

Speedway Motorsports : Beats
Quarter, In-Line Outlook

NEUTRAL 0.64E Q1-06 NA Q2-06 2.57E FY06 USD * NA NA
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Spherion Corporation SFN.N
28-Feb-06 Michael J.

Fox
Spherion Corp : SFN 10K Review NEUTRAL 0.05E Q1-06 0.07E Q2-06 0.41E FY06 USD * NA NA

2-Feb-06 Michael J.
Fox

Spherion Corp : 4Q05 Glance: Solid
Quarter, Estimates Likely To Come
Down

NEUTRAL 0.05E Q1-06 0.07E Q2-06 0.41E FY06 USD * NA NA

Sprint Nextel Corporation S.N
8-Mar-06 Thomas J.

Lee
Sprint Nextel : '07E will convert the OVERWEIGHT 0.35E Q1-06 0.41E Q2-06 1.58E FY06 USD 38.00 4-Aug-05 Dec-06

22-Feb-06 Thomas J.
Lee

Sprint Nextel : 4Q05 Inline. 2006E
Outlook conservative - ALERT

OVERWEIGHT 0.35E Q1-06 0.41E Q2-06 1.58E FY06 USD 38.00 4-Aug-05 Dec-06

SPX Corporation SPW.N
2-Mar-06 Charles S.

Tusa Jr.
SPX Corp : Solid 4Q UNDERWEIGHT 0.29E Q1-06 0.62E Q2-06 2.80E FY06 USD * NA NA

19-Jan-06 Charles S.
Tusa Jr.

SPX Corp : '06 Outlook In Line UNDERWEIGHT NA Q1-06 NA Q2-06 2.75E FY06 USD * NA NA

SRA International, Inc. SRX.N
2-Feb-06 Christine

Pezino
SRA International Inc : Premium
Company Delivers Premium
Results; Raising Ests. - Corrected
Note supersedes any previous
versions

OVERWEIGHT 0.33E Q3-06 0.35E Q4-06 1.27E FY06 USD * NA NA

St. Jude Medical, Inc. STJ.N
26-Jan-06 Michael N.

Weinstein
St Jude Medical : ICD Market a
Near-Term Issue, But Everything
Else Looks Great; Reiterate
Overweight

OVERWEIGHT 0.42E Q1-06 0.44E Q2-06 1.80E FY06 USD * NA NA

25-Jan-06 Michael N.
Weinstein

St Jude Medical : Early Read on 4Q
Results; ICDs Disappoint

OVERWEIGHT 0.42E Q1-06 0.44E Q2-06 1.80E FY06 USD * NA NA

19-Jan-06 Michael N.
Weinstein

St Jude Medical : 4Q Preview: STJ
ICD Momentum Continues

OVERWEIGHT 0.43E Q1-06 0.45E Q2-06 1.80E FY06 USD * NA NA

St. Mary Land & Exploration Co. SM.N
24-Feb-06 Phillips

Johnston Jr.
St. Mary Land & Exploration : Q4
Strong, Overshadowed by HWB
Update; Chg Est

NEUTRAL 0.92E Q1-06 0.74E Q2-06 3.36E FY06 USD * NA NA
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Standard Pacific Corp. SPF.N
1-Mar-06 Michael

Rehaut
Standard Pacific : Jan./Feb. Orders
Modestly Disappointing, but Should
Improve Over the Next Few Months

NEUTRAL 1.25E Q1-06 1.65E Q2-06 6.90E FY06 USD * NA NA

22-Feb-06 Michael
Rehaut

Standard Pacific : Notes from the
Road: More Share Buyback Ahead

NEUTRAL 1.25E Q1-06 1.65E Q2-06 6.90E FY06 USD * NA NA

6-Feb-06 Michael
Rehaut

Standard Pacific : Post-Call Notes:
We Believe FY06 Guidance is
Achievable

NEUTRAL 1.25E Q1-06 1.65E Q2-06 6.90E FY06 USD * NA NA

3-Feb-06 Michael
Rehaut

Standard Pacific : Strong 4Q
Upside; FY06 Guidance Reiterated
Despite Order Decline

NEUTRAL 1.25E Q1-06 1.70E Q2-06 6.90E FY06 USD * NA NA

Staples, Inc. SPLS.OQ
1-Mar-06 Stephen

Chick
Staples : Q405 Ahead; SPLS-like,
Stock Reasonable

NEUTRAL 0.39 Q4-06 0.23E Q1-07 1.12 FY06 USD * NA NA

Starbucks Corporation SBUX.OQ
2-Mar-06 John Ivankoe Starbucks : February Comps Strong,

Above Expectations
NEUTRAL 0.14E Q2-06 0.17E Q3-06 0.70E FY06 USD * NA NA

2-Feb-06 John Ivankoe Starbucks : 1Q Margins Drive
Continued Upside

NEUTRAL 0.14E Q2-06 0.17E Q3-06 0.70E FY06 USD * NA NA

Starwood Hotels & Resorts Worldwide, Inc HOT.N
3-Feb-06 Harris C.

Curtis
Starwood Hotels & Resorts
Worldwide : Complicated Near
Term, but Fundamentals Strong; Adj
Ests

OVERWEIGHT 0.35E Q1-06 0.54E Q2-06 2.26E FY06 USD * NA NA

2-Feb-06 Harris C.
Curtis

Starwood Hotels & Resorts
Worldwide : Messy Report Should
Cause Share Decline. Buy On
Weakness.

OVERWEIGHT 0.35E Q1-06 0.54E Q2-06 2.26E FY06 USD * NA NA

State Street Corporation STT.N
27-Feb-06 Vivek Juneja State Street : 10K: Remain Liability

Sensitive, Inv Mgmt Margins Up
NEUTRAL NA Q1-06 NA Q2-06 3.20E FY06 USD * NA NA

3-Feb-06 Vivek Juneja State Street : Raising Estimate,
Clean Up Following 4Q

NEUTRAL NA Q1-06 NA Q2-06 3.20E FY06 USD * NA NA

19-Jan-06 Vivek Juneja State Street : 4Q05: Good Qtr;
Stong Asset Mgmt, Custody Growth

NEUTRAL NA Q1-06 NA Q2-06 3.15E FY06 USD * NA NA

Station Casinos, Inc. STN.N
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1-Feb-06 Harris C.
Curtis

Station Casinos Inc : Reducing
Estimates, Near-Term Caution

NEUTRAL 0.72E Q1-06 0.65E Q2-06 2.72E FY06 USD * NA NA

31-Jan-06 Harris C.
Curtis

Station Casinos Inc : 06 EBITDA
Guidance Unchanged.
Disappointing Relative To
Expectations. Larger Below The
Line Costs.

NEUTRAL 0.72E Q1-06 0.65E Q2-06 2.90E FY06 USD * NA NA

Stericycle, Inc. SRCL.OQ
28-Feb-06 Amanda

Tepper
Stericycle Inc. :
Larger-Than-Average Tuck-In;
Raising Estimates

NEUTRAL 0.51E Q1-06 0.54E Q2-06 2.29E FY06 USD * NA NA

8-Feb-06 Amanda
Tepper

Stericycle Inc. : Investing in the Next
Growth Leg; Adj. Ests.

NEUTRAL 0.51E Q1-06 0.54E Q2-06 2.27E FY06 USD * NA NA

Sterling Bancshares, Inc. SBIB.OQ
25-Jan-06 John Pancari Sterling Bancshares : 4Q Trends

Encouraging, Raising Estimates
NEUTRAL 0.21E Q1-06 0.23E Q2-06 0.95E FY06 USD * NA NA

Stillwater Mining Company SWC.N
27-Feb-06 John Bridges Stillwater Mining : Q4 & 2005 Wrap:

Base building in progress...at the
mine, and in the metal

OVERWEIGHT 0.01E Q1-06 0.01E Q2-06 0.06E FY06 USD * NA NA

2-Feb-06 John Bridges Stillwater Mining : Palladium up
$11/oz (4%) today - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 0.14E FY06 USD * NA NA

Stone Energy Corporation SGY.N
10-Mar-06 Phillips

Johnston Jr.
Stone Energy : Q4 Weak and
Guidance Disappoints; Lowering
Ests

UNDERWEIGHT 1.21E Q1-06 1.08E Q2-06 5.09E FY06 USD * NA NA

23-Feb-06 Phillips
Johnston Jr.

Stone Energy : Credit Facility
Frozen Due to Bond Default -
Corrected Note supersedes any
previous versions

UNDERWEIGHT 1.74E Q1-06 1.65E Q2-06 7.36E FY06 USD * NA NA

9-Feb-06 Phillips
Johnston Jr.

Stone Energy : Reserves, Guidance,
Capex Disappoint; Chg Ests

UNDERWEIGHT 1.74E Q1-06 1.65E Q2-06 7.36E FY06 USD * NA NA

Stryker Corporation SYK.N
27-Mar-06 Michael N.

Weinstein
Stryker Corp : Downgrading to
Neutral

NEUTRAL 0.48E Q1-06 0.52E Q2-06 2.02E FY06 USD * NA NA

20-Jan-06 Michael N.
Weinstein

Stryker Corp : 4Q05 Preview; Not
Much Change From 3Q

OVERWEIGHT 0.50E Q1-06 0.54E Q2-06 2.10E FY06 USD * NA NA
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Sun Microsystems, Inc. SUNW.OQ
2-Feb-06 Bill C. Shope

CFA
Sun Microsystems : Analyst Day
Recap: Path to Profitability Still
Uncertain

UNDERWEIGHT-0.08E Q3-06 -0.01E Q4-06 -0.18E FY06 USD * NA NA

25-Jan-06 Bill C. Shope
CFA

Sun Microsystems : Discounting and
Expenses Counter Increasing
Interest in New Products; Lowering
Estimates

UNDERWEIGHT-0.08E Q3-06 -0.01E Q4-06 -0.18E FY06 USD * NA NA

23-Jan-06 Bill C. Shope
CFA

Sun Microsystems : Secular
Pressures Persist, Adjusting
Estimates for Options Expense -
Corrected Note supersedes any
previous versions

UNDERWEIGHT-0.03E Q3-06 0.00E Q4-06 -0.08E FY06 USD * NA NA

Sunoco, Inc. SUN.N
2-Feb-06 Jennifer

Rowland
Sunoco : 4Q05 Results In Line;
Lowering 2006 Estimates

UNDERWEIGHT 2.08E Q1-06 2.00E Q2-06 7.45E FY06 USD * NA NA

Sunset Financial Resources, Inc. SFO.N
15-Mar-06 Joshua

Bederman
Sunset Financial Resources : BV
Remains Stable Despite Rising
Rates; Lack of Visibility on Dividend

NEUTRAL 0.07E Q1-06 0.06E Q2-06 0.28E FY06 USD * NA NA

SunTrust Banks, Inc. STI.N
3-Mar-06 Vivek Juneja SunTrust Banks, Inc. : '05 10K:

Surprising Con't Drop in Middle Mkt
Loans

NEUTRAL NA Q1-06 NA Q2-06 6.05E FY06 USD * NA NA

20-Jan-06 Vivek Juneja SunTrust Banks, Inc. : 4Q: Trdg
Drop, Comm'l Loan Slower, Big Tax
Benefit

NEUTRAL NA Q1-06 NA Q2-06 6.05E FY06 USD * NA NA

Susquehanna Bancshares, Inc. SUSQ.OQ
3-Mar-06 John Pancari Susquehanna Bancshares : Anemic

Growth Outlook Poses Downside
Risk; Reit UW - Corrected Note
supersedes any previous versions

UNDERWEIGHT 0.38E Q1-06 0.45E Q2-06 1.64E FY06 USD * NA NA

25-Jan-06 John Pancari Susquehanna Bancshares : FIRST
LOOK: 4Q In Line, Ex Lumpy Items

UNDERWEIGHT 0.39E Q1-06 0.47E Q2-06 1.73E FY06 USD * NA NA

SVB Financial Group SIVBE.OQ
27-Jan-06 John Pancari SVB Financial : Impressive 4Q

Results Support Outlook; Reiterate
OVERWEIGHT 0.61E Q1-06 0.64E Q2-06 2.63E FY06 USD * NA NA
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OW
3-Jan-06 John Pancari SVB Financial : 10Q Filings &

Restatement Removes Headline
Risk, Lowering Ests; Reiterate
Overweight

OVERWEIGHT NA Q1-06 NA Q2-06 2.60E FY06 USD * NA NA

Swift Energy Company SFY.N
8-Feb-06 Shannon L.

Nome
Swift Energy Company : Q4 In-Line,
Disappointing Cost Outlook, Chg
Ests

UNDERWEIGHT 1.02E Q1-06 0.94E Q2-06 4.13E FY06 USD * NA NA

18-Jan-06 Shannon L.
Nome

Swift Energy Company :
Disappointing YE-05 Reserve
Report; Adjusting Ests

UNDERWEIGHT 1.34E Q1-06 1.07E Q2-06 4.62E FY06 USD * NA NA

Swift Transportation Co. SWFT.OQ
10-Feb-06 Thomas R.

Wadewitz
Swift Transportation : Rising
Visibility to Turnaround Path

OVERWEIGHT 0.28E Q1-06 0.50E Q2-06 1.80E FY06 USD * NA NA

25-Jan-06 Thomas R.
Wadewitz

Swift Transportation : Upgrading to
Overweight as Turnaround Visibility
Rises

OVERWEIGHT 0.28E Q1-06 0.50E Q2-06 1.80E FY06 USD * NA NA

18-Jan-06 Thomas R.
Wadewitz

Swift Transportation : Turnaround
Potential Is Significant; Timing Is
Early

NEUTRAL 0.26E Q1-06 0.48E Q2-06 1.64E FY06 USD * NA NA

Symantec Corporation SYMC.OQ
10-Mar-06 Adam Holt Symantec : MSFT Adds

Anti-spyware to OneCare Beta; One
Step Closer to Release

OVERWEIGHT 0.21E Q4-06 0.17E Q1-07 0.82E FY06 USD * NA NA

8-Mar-06 Adam Holt Symantec : Evaluating the Real
Risks In the Transition to FY07

OVERWEIGHT 0.21E Q4-06 0.17E Q1-07 0.99E FY06 USD * NA NA

17-Feb-06 Adam Holt Symantec : Investor Meeting
Displays Optimism Into FY07

OVERWEIGHT 0.21E Q4-06 0.18E Q1-07 0.99E FY06 USD * NA NA

14-Feb-06 Adam Holt Symantec : SYMC Makes a Strong
Hire

OVERWEIGHT 0.21E Q4-06 0.18E Q1-07 0.99E FY06 USD * NA NA

7-Feb-06 Adam Holt Symantec : OneCare Expected by
Summer; $50 Price Point Should
Ease Pricing Concerns

OVERWEIGHT 0.21E Q4-06 0.18E Q1-07 0.99E FY06 USD * NA NA

30-Jan-06 Adam Holt Symantec : Revisiting CY06
Investment Thesis; We Remain
Buyers into SYMC's Seasonal
Strength

OVERWEIGHT 0.26E Q4-06 0.28E Q1-07 1.00E FY06 USD * NA NA

Symbion, Inc. SMBI.OQ
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24-Feb-06 Andreas
Dirnagl

Symbion Inc : SMBI 4Q05: Another
Solid Quarter

NEUTRAL 0.20E Q1-06 0.23E Q2-06 0.95E FY06 USD * NA NA

Symbol Technologies, Inc. SBL.N
23-Feb-06 Paul Coster Symbol Technologies, Inc. : 4Q05

OK; Guidance Uninspiring; Adj Ests.
NEUTRAL 0.08E Q1-06 0.10E Q2-06 0.43E FY06 USD * NA NA

19-Jan-06 Paul Coster Symbol Technologies, Inc. : NRF
Takeaways - Mixed

NEUTRAL 0.09E Q1-06 0.10E Q2-06 0.43E FY06 USD * NA NA

13-Jan-06 Paul Coster Symbol Technologies, Inc. : CEO
Appointment - Mild Positive

NEUTRAL 0.09E Q1-06 0.10E Q2-06 0.43E FY06 USD * NA NA

Symyx Technologies, Inc. SMMX.OQ
8-Feb-06 Jeffrey J.

Zekauskas
Symyx Technologies, Inc : Software
Is Key to 2006

NEUTRAL 0.03E Q1-06 0.01E Q2-06 0.35E FY06 USD * NA NA

13-Jan-06 Jeffrey J.
Zekauskas

Symyx Technologies, Inc : We
Lower Our 2006 EPS Estimate

NEUTRAL 0.04E Q1-06 0.04E Q2-06 0.35E FY06 USD * NA NA

Syniverse Holdings, Inc. SVR.N
24-Feb-06 P. Sterling

Auty II
Syniverse : Q405 Results inline but
lowering estimates

NEUTRAL 0.17E Q1-06 0.23E Q2-06 0.93E FY06 USD * NA NA

10-Jan-06 P. Sterling
Auty II

Syniverse : Unexpected New CEO NEUTRAL 0.20E Q1-06 0.23E Q2-06 0.95E FY06 USD * NA NA

SYNNEX Corporation SNX.N
24-Mar-06 Thomas

Dinges
SYNNEX Corporation : O Canada,
O Canada

NEUTRAL 0.34 Q1-06 0.33E Q2-06 1.48E FY06 USD * NA NA

12-Jan-06 Thomas
Dinges

SYNNEX Corporation : On the right
track

NEUTRAL 0.33E Q1-06 0.34E Q2-06 1.50E FY06 USD * NA NA

Synopsys, Inc. SNPS.OQ
16-Feb-06 P. Sterling

Auty II
Synopsys Inc : Q106 Results:
Upside Mainly from lower S&M,
Adjusting Model

NEUTRAL 0.18 Q1-06 0.15E Q2-06 0.70E FY06 USD * NA NA

Synovus Financial Corp. SNV.N
19-Jan-06 Monique

Sinmao
Synovus : Bank Segment To Lead
Results Once Again; Reit Neutral

NEUTRAL 0.42E Q1-06 0.44E Q2-06 1.77E FY06 USD * NA NA

Syntel, Inc. SYNT.OQ
14-Feb-06 Christine

Pezino
Syntel, Inc. : Solid Q405 Results;
Outlook Mixed: Growth Continues to

NEUTRAL 0.25E Q1-06 0.26E Q2-06 1.06E FY06 USD * NA NA
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Come at the Expense of Margin

Synthes Inc. SYST.VX
7-Mar-06 Chris

Calderwood
Synthes : Termination of coverage UNDERWEIGHT NA Q1-06 NA Q2-06 3.89E FY06 CHF 128.00 21-Jun-05 Jun-06

24-Feb-06 Justin L.
Smith

Synthes : FY05: solid sales offset by
weaker than expected margin
expansion and higher tax rate -
ALERT

UNDERWEIGHT NA Q1-06 NA Q2-06 3.89E FY06 CHF 128.00 21-Jun-05 Jun-06

21-Feb-06 Justin L.
Smith

Synthes : 4Q05 Preview UNDERWEIGHT NA Q1-06 NA Q2-06 3.89E FY06 CHF 128.00 21-Jun-05 Jun-06

17-Feb-06 Justin L.
Smith

Synthes : Non-Coverage Decision
For Lumbar Artificial Discs: more
details on CMS decision - ALERT

UNDERWEIGHT NA Q1-06 NA Q2-06 5.08E FY06 CHF 128.00 21-Jun-05 Jun-06

16-Feb-06 Justin L.
Smith

Synthes : Medicare and Medicaid
national non-coverage for Artificial
Spinal Discs - ALERT

UNDERWEIGHT NA Q1-06 NA Q2-06 5.08E FY06 CHF 128.00 21-Jun-05 Jun-06

SYSCO Corporation SYY.N
15-Mar-06 Stephen

Chick
Sysco Corporation : Update: Mgmt
Mtg; Risk/Return - Overweight

OVERWEIGHT 0.30E Q3-06 0.42E Q4-06 1.35E FY06 USD * NA NA

31-Jan-06 Stephen
Chick

Sysco Corporation : Q206; Top-line,
Glass Half Full - Overweight

OVERWEIGHT 0.30E Q3-06 0.42E Q4-06 1.35E FY06 USD * NA NA

Take-Two Interactive Software, Inc. TTWO.OQ
15-Mar-06 Dean

Gianoukos
Take-Two Interactive Software :
1Q06 10-Q Review

OVERWEIGHT -0.35 Q1-06 -0.12E Q2-06 -0.05E FY06 USD * NA NA

8-Mar-06 Dean
Gianoukos

Take-Two Interactive Software :
Below Consensus Quarter,
Reducing FY06 Estimates

OVERWEIGHT -0.35 Q1-06 -0.12E Q2-06 -0.05E FY06 USD * NA NA

6-Jan-06 Dean
Gianoukos

Take-Two Interactive Software : As
Expected, Misses Q4, Lowering
2006 Estimates

OVERWEIGHT -0.01E Q1-06 NA Q3-06 0.53E FY06 USD * NA NA

Target Corporation TGT.N
21-Mar-06 Charles

Grom
Target Corporation : Comp Update:
March/April Still In-Line @ 4-6% -
Reiterate Overweight

OVERWEIGHT 1.06 Q4-06 0.64E Q1-07 2.71 FY06 USD * NA NA

2-Mar-06 Charles
Grom

Target Corporation : February SSS
+3.6% & Spring Outlook on "Target"
- Reit. Overweight

OVERWEIGHT 1.06 Q4-06 0.64E Q1-07 2.71 FY06 USD * NA NA

17-Feb-06 Charles
Grom

Target Corporation : 4Q
Respectable & '06 Outlook

OVERWEIGHT 1.06 Q4-06 0.64E Q1-07 2.71 FY06 USD * NA NA
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Conservative; Be Patient & Stay OW
15-Feb-06 Charles

Grom
Target Corporation : Reading The
Print: What to Look For in TGT's 4Q

OVERWEIGHT 1.05E Q4-06 0.65E Q1-07 2.70E FY06 USD * NA NA

14-Feb-06 Charles
Grom

Target Corporation : Blizzard of '06
Negatively Impacts Feb. SSS; Look
Past

OVERWEIGHT 1.05E Q4-06 0.65E Q1-07 2.70E FY06 USD * NA NA

2-Feb-06 Charles
Grom

Target Corporation : January Comps
Beat (Again); Feb. Outlook OK;
Patience; Stay OW

OVERWEIGHT 1.05E Q4-06 0.65E Q1-07 2.70E FY06 USD * NA NA

1-Feb-06 Charles
Grom

Target Corporation : Highlights From
Call w/ President Gregg Steinhafel;
Favor TGT > WMT

OVERWEIGHT 1.05E Q4-06 0.65E Q1-07 2.70E FY06 USD * NA NA

Tatneft' OAO TATN3.MM
24-Mar-06 BIDZINA

BEJUASHVILI
Tatneft : Tatneft's NYSE listing
under threat - ALERT

UNDERWEIGHT NA Q1-05 NA Q2-05 0.56E FY06 USD * NA NA

Taubman Centers, Inc. TCO.N
7-Feb-06 Michael

Mueller
Taubman Centers : Strong Q4
results and 'pop' in 06 guidance
partially driven by another beneficial
accounting restatement

NEUTRAL 0.52E** Q1-06 0.55E** Q2-06 2.31E** FY06 USD * NA NA

7-Feb-06 Michael
Mueller

Taubman Centers : Model
Adjustment

NEUTRAL 0.52E** Q1-06 0.55E** Q2-06 2.31E** FY06 USD * NA NA

TCF Financial Corporation TCB.N
6-Feb-06 Monique

Sinmao
TCF Financial Corp : Updating
Estimates

UNDERWEIGHT 0.45E Q1-06 0.47E Q2-06 1.95E FY06 USD * NA NA

18-Jan-06 Monique
Sinmao

TCF Financial Corp : Initial Take:
Poor Quality Q4 Upside Sets Stage
for Weaker Q1; Reiterate UW

UNDERWEIGHT NA Q1-06 NA Q2-06 2.12E FY06 USD * NA NA

TD Ameritrade Holding Corp. AMTD.OQ
8-Mar-06 Patra

Chakshuvej
TD AMERITRADE Holding Corp. :
February DARTs In Line

OVERWEIGHT 0.23E Q2-06 0.24E Q3-06 0.92E FY06 USD * NA NA

26-Jan-06 Patra
Chakshuvej

Ameritrade Holding Corp. : F1Q06
OK: All Eyes Focused on the TD
Intergration

OVERWEIGHT 0.23E Q2-06 0.24E Q3-06 0.92E FY06 USD * NA NA

Tech Data Corporation TECD.OQ
8-Mar-06 Thomas J.

Dinges
Tech Data Corp. : The agony in
Europe continues; adjusting

UNDERWEIGHT 0.67E Q4-06 0.34E Q1-07 2.03E FY06 USD * NA NA
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estimates

TECO Energy, Inc. TE.N
13-Mar-06 Nikki

Edgecombe
TECO Energy Inc : Management
Meeting Reaffirms Story Is On Track

OVERWEIGHT NA Q1-06 NA Q2-06 1.35E FY06 USD * NA NA

6-Mar-06 Nikki
Edgecombe

TECO Energy Inc : Transferring
Coverage; Evaluating the Synfuel
Earnings Cliff and Introducing
2007E and 2008E EPS

OVERWEIGHT NA Q1-06 NA Q2-06 1.35E FY06 USD * NA NA

1-Feb-06 Andrew
Smith

TECO Energy Inc : Modestly
Reducing 2006E EPS on Slightly
Higher Costs at Utilities

OVERWEIGHT NA Q1-06 NA Q2-06 1.34E FY06 USD * NA NA

31-Jan-06 Andrew
Smith

TECO Energy Inc : '06 Guidance
Ahead of Consensus and Strong 4Q
EPS - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 1.34E FY06 USD * NA NA

Teekay LNG Partners L.P. TGP.N
23-Feb-06 Johnathan

Chappell
Teekay LNG Partners L.P. : Raising
FY06 CDU Est. on Strong Guidance
Levels

OVERWEIGHT 0.29E Q1-06 0.30E Q2-06 1.16E FY06 USD * NA NA

Teekay Shipping Corp. TK.N
24-Feb-06 Johnathan

Chappell
Teekay Shipping : Lowering '06 EPS
Est. on Fewer Rev. Days; Raising
'07

OVERWEIGHT 1.61E Q1-06 1.01E Q2-06 4.75E FY06 USD * NA NA

23-Feb-06 Johnathan
Chappell

Teekay Shipping : 4Q EPS Just
Below Est., Offshore Expansion
Revealed

OVERWEIGHT 1.93E Q1-06 1.06E Q2-06 5.05E FY06 USD * NA NA

Telefonos de Mexico, S.A. (ADR) TELMEXL.MX
14-Feb-06 Jean-Charles

A.
Lemardeley

Telmex SA : Mixed Revenues,
Strong Cost Control; No Change to
Thesis, Reiterating UW

UNDERWEIGHT NA Q1-06 NA Q2-06 2.15E FY06 USD * NA NA

Telik, Inc. TELK.OQ
15-Mar-06 Geoffrey

Meacham
Telik Inc : Comparisons Difficult
Between Gemzar ODAC and
ASSIST-3

OVERWEIGHT -0.39E Q1-06 -0.45E Q2-06 -2.00E FY06 USD * NA NA

10-Feb-06 Geoffrey
Meacham

Telik Inc : Events Yet to Be
Reached For ASSIST Trials; Adj
Ests

OVERWEIGHT -0.39E Q1-06 -0.45E Q2-06 -2.00E FY06 USD * NA NA
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Tellabs, Inc. TLAB.OQ
7-Mar-06 Ehud A.

Gelblum Ph
D

Tellabs : Impact of BLS/T Merger:
Conclusion of Loss of BLS revs far
Premature; Reit OW

OVERWEIGHT 0.12E Q1-06 0.14E Q2-06 0.56E FY06 USD * NA NA

27-Jan-06 Ehud A.
Gelblum Ph
D

Tellabs : Q4 Wrap: The Beat Goes
On... Reiterate Overweight

OVERWEIGHT 0.12E Q1-06 0.14E Q2-06 0.56E FY06 USD * NA NA

26-Jan-06 Ehud A.
Gelblum Ph
D

Tellabs : Q4 Quick Take: Super
Strong Quarter

OVERWEIGHT 0.12E Q1-06 0.14E Q2-06 0.56E FY06 USD * NA NA

3-Jan-06 Ehud A.
Gelblum Ph
D

Tellabs : Operating Leverage Drives
Strong EPS in '06, '07

OVERWEIGHT 0.12E Q1-06 0.14E Q2-06 0.56E FY06 USD * NA NA

Temple-Inland, Inc. TIN.N
6-Feb-06 Claudia K.

Shank
Temple-Inland : 4Q Quick Take:
Real Estate Gain Drives Modest
Upside - ALERT

NEUTRAL 0.48E Q1-06 0.56E Q2-06 2.20E FY06 USD * NA NA

6-Feb-06 Claudia K.
Shank

Temple-Inland : Good 4Q; Raising
Estimates as Cost Control
Continues

NEUTRAL 0.48E Q1-06 0.56E Q2-06 2.20E FY06 USD * NA NA

20-Jan-06 Claudia K.
Shank

Temple-Inland : Raising Estimates
to Reflect JV Gypsum Purchase

NEUTRAL 0.46E Q1-06 0.63E Q2-06 2.15E FY06 USD * NA NA

Tenet Healthcare Corporation THC.N
3-Mar-06 Andreas

Dirnagl
Tenet Healthcare : THC: 4Q05 Miss
of $0.06; Adj. Estimates

UNDERWEIGHT-0.02E Q1-06 -0.03E Q2-06 -0.13E FY06 USD * NA NA

12-Jan-06 Andreas
Dirnagl

Tenet Healthcare : THC: One
Lawsuit Resolved

UNDERWEIGHT-0.02E Q1-06 -0.03E Q2-06 -0.08E FY06 USD * NA NA

Tenneco Inc. TEN.N
27-Jan-06 Himanshu

Patel
Tenneco Automotive : Expect
Robust Growth in 2007; Adj. EPS

NEUTRAL 0.27E Q1-06 0.74E Q2-06 1.60E FY06 USD * NA NA

Teradyne, Inc. TER.N
18-Jan-06 Murali Abburi Teradyne, Inc. : Solid C4Q05 results

and C1Q06 guidance. Adj. Ests.
OVERWEIGHT 0.23E Q1-06 0.24E Q2-06 0.98E FY06 USD * NA NA

Terex Corporation TEX.N
10-Mar-06 Gary F.

McManus
Terex Corp : Initial '06 EPS Outlook
In Line With Street Expectations

NEUTRAL NA Q1-05 NA Q2-05 5.75E FY06 USD * NA NA
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Tesoro Corporation TSO.N
3-Feb-06 Jennifer

Rowland
Tesoro Corporation : 4Q05 Results
In Line; Lowering 2006 Estimates

NEUTRAL 2.00E Q1-06 2.92E Q2-06 8.70E FY06 USD * NA NA

Teva Pharmaceutical Industries Ltd (ADR) TEVA.OQ
2-Mar-06 Edmund Kim Teva Pharmaceuticals : Solid 4Q:

Look to May for Updated Guidance
OVERWEIGHT 0.41E Q1-06 0.44E Q2-06 1.87E FY06 USD * NA NA

Texas Instruments Incorporated TXN.N
7-Mar-06 Christopher

Danely
Texas Instruments : Raises
Guidance But Inventory Building,
Maintain Neutral

NEUTRAL 0.33E Q1-06 0.38E Q2-06 1.52E FY06 USD * NA NA

3-Mar-06 Christopher
Danely

Texas Instruments : Update
Monday, Expect TI to Raise; Raising
Estimates

NEUTRAL 0.33E Q1-06 0.38E Q2-06 1.52E FY06 USD * NA NA

24-Jan-06 Christopher
Danely

Texas Instruments : Business Model
Improving But Several Signs of the
Peak, Lowering Estimates

NEUTRAL 0.35E Q1-06 0.39E Q2-06 1.53E FY06 USD * NA NA

10-Jan-06 Christopher
Danely

Texas Instruments : Sale of Sensors
and Controls Division - A Positive for
Gross Margins

NEUTRAL 0.35E Q1-06 0.39E Q2-06 1.66E FY06 USD * NA NA

Texas Regional Bancshares, Inc. TRBS.OQ
18-Jan-06 John Pancari Texas Regional Bancshares : Solid

Trends Clouded by Persistent Credit
Issues

NEUTRAL 0.40E Q1-06 0.42E Q2-06 1.73E FY06 USD * NA NA

Textron Inc. TXT.N
30-Mar-06 Charles S.

Tusa Jr.
Textron : Key Takeaways from
Meetings with Management

OVERWEIGHT 1.05E Q1-06 NA Q2-06 5.05E FY06 USD * NA NA

29-Mar-06 Charles S.
Tusa Jr.

Textron : Cessna Growth Story On
Track

OVERWEIGHT 1.05E Q1-06 NA Q2-06 5.05E FY06 USD * NA NA

27-Mar-06 Charles S.
Tusa Jr.

Textron : Look for Upbeat Tone at
Cessna Meeting

OVERWEIGHT 1.05E Q1-06 NA Q2-06 5.05E FY06 USD * NA NA

3-Mar-06 Charles S.
Tusa Jr.

Textron : Refreshing Our Helicopter
Model to Reflect Commercial Upside

OVERWEIGHT 1.05E Q1-06 NA Q2-06 5.05E FY06 USD * NA NA

28-Feb-06 Charles S.
Tusa Jr.

Textron : Helicopter Industry
Forecasts Highlight Commercial
Upturn; Key Points From the 10K

OVERWEIGHT 1.05E Q1-06 NA Q2-06 5.05E FY06 USD * NA NA

7-Feb-06 Charles S.
Tusa Jr.

Textron : Key Takeaways from TXT
Analyst Meeting

OVERWEIGHT 1.05E Q1-06 NA Q2-06 5.05E FY06 USD * NA NA

3-Feb-06 Charles S. Textron : Investor Meeting Preview: OVERWEIGHT 1.05E Q1-06 NA Q2-06 5.05E FY06 USD * NA NA
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Tusa Jr. $8 in '08?
27-Jan-06 Charles S.

Tusa Jr.
Textron : Very Strong 4Q and
Guidance; Raising Estimates

OVERWEIGHT 1.05E Q1-06 NA Q2-06 5.05E FY06 USD * NA NA

The Bank of New York Co. BK.N
2-Feb-06 Vivek Juneja Bank of New York : Reducing

Estimates, Clean Up Following
4Q05

OVERWEIGHT NA Q1-06 NA Q2-06 2.25E FY06 USD * NA NA

19-Jan-06 Vivek Juneja Bank of New York : 4Q05: Moderate
Quarter

OVERWEIGHT NA Q1-06 NA Q2-06 2.30E FY06 USD * NA NA

The Black & Decker Corporation BDK.N
3-Mar-06 Michael

Rehaut
The Black & Decker Corp. : Notes
from the Road; Reiterate
Overweight Rating

OVERWEIGHT 1.39E Q1-06 1.91E Q2-06 7.50E FY06 USD * NA NA

1-Mar-06 Michael
Rehaut

The Black & Decker Corp. :
Strategic Bolt-On Acquisition a
Positive; Reiterate OW Rating

OVERWEIGHT 1.39E Q1-06 1.91E Q2-06 7.50E FY06 USD * NA NA

1-Mar-06 Black and Decker: Bolt-on
acquisition of Vector Products
consistent with strategy

OVERWEIGHT 1.39E Q1-06 1.91E Q2-06 7.50E FY06 USD * NA NA

30-Jan-06 Michael
Rehaut

The Black & Decker Corp. : 4Q
Beats; 2006 Guidance Appears
Conservative

OVERWEIGHT 1.39E Q1-06 1.91E Q2-06 7.50E FY06 USD * NA NA

The Cheesecake Factory Incorporated CAKE.OQ
8-Feb-06 John Ivankoe The Cheesecake Factory, Inc. : 4Q

In Line; Comp and COGS Outlook
Solid But New Unit Development
Delayed. Adj. Ests.

NEUTRAL 0.30E Q1-06 0.34E Q2-06 1.28E FY06 USD * NA NA

The Chubb Corporation CB.N
1-Feb-06 Matthew

Heimermann
Chubb Corp. : EPS and Capital
Management Should Keep Rolling
Along; Raising Estimates

NEUTRAL 1.14E Q1-06 1.11E Q2-06 4.43E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

Chubb Corp. : Back to the Future NEUTRAL NA Q1-06 NA Q2-06 4.20E FY06 USD * NA NA

The Clorox Company CLX.N
17-Feb-06 John

Faucher
Clorox : Post FQ2 Review NEUTRAL 0.71E Q3-06 1.08E Q4-06 3.04E FY06 USD * NA NA

2-Feb-06 John Clorox : CLX F2Q Better On NEUTRAL 0.71E Q3-06 1.08E Q4-06 2.96E FY06 USD * NA NA
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Faucher Topline, GM & Tax - ALERT
1-Feb-06 John

Faucher
Clorox : Reading The Print: What To
Look For In CLX's FQ2

NEUTRAL 0.71E Q3-06 1.08E Q4-06 2.96E FY06 USD * NA NA

The Coca-Cola Company KO.N
17-Feb-06 John

Faucher
Coca-Cola Co. : Coke Increases
Dividend by 11%

OVERWEIGHT 0.48E Q1-06 0.73E Q2-06 2.30E FY06 USD * NA NA

7-Feb-06 John
Faucher

Coca-Cola Co. : Q4 Caps Off a
Better Than Expected 2005 for KO

OVERWEIGHT 0.48E Q1-06 0.73E Q2-06 2.30E FY06 USD * NA NA

6-Feb-06 John
Faucher

Coca-Cola Co. : Reading the Print:
What to Look For in KO's Q4

OVERWEIGHT 0.48E Q1-06 0.73E Q2-06 2.30E FY06 USD * NA NA

The Dow Chemical Company DOW.N
17-Mar-06 Jeffrey J.

Zekauskas
Dow Chemical : Dow Seeks
Steadier Growth; Investors Seek
Transparency

NEUTRAL 1.20E Q1-06 1.25E Q2-06 4.40E FY06 USD * NA NA

27-Jan-06 Jeffrey J.
Zekauskas

Dow Chemical : Slowly Descending
from the Peak

NEUTRAL 1.33E Q1-06 1.25E Q2-06 4.50E FY06 USD * NA NA

The Dress Barn, Inc. DBRN.OQ
8-Mar-06 Christopher

Kim
The Dress Barn, Inc. : 2H Should
Still Has Some Mo., But Remained
Sidelined

NEUTRAL 0.21 Q2-06 0.25E Q3-06 1.05E FY06 USD * NA NA

11-Jan-06 Christopher
Kim

The Dress Barn, Inc. : Revising
Rating to Neutral from Overweight;
Tweaking Forward Estimates

NEUTRAL 0.20E Q2-06 0.24E Q3-06 1.03E FY06 USD * NA NA

The Dun & Bradstreet Corporation DNB.N
9-Mar-06 Fred W.

Searby
D&B Corp. : Acquires Open Ratings
for $8 MM

NEUTRAL 0.80E Q1-06 0.80E Q2-06 3.88E FY06 USD * NA NA

The E.W. Scripps Company SSP.N
27-Mar-06 Fred W.

Searby
E.W. Scripps : Expect Another
Strong Upfront for SSP

OVERWEIGHT 0.41E Q1-06 0.60E Q2-06 2.07E FY06 USD * NA NA

16-Mar-06 Fred W.
Searby

E.W. Scripps : Acquires uSwitch, the
UK's leading price comparison
website; Reviewing estimates

OVERWEIGHT 0.39E Q1-06 0.62E Q2-06 2.04E FY06 USD * NA NA

16-Mar-06 Fred W.
Searby

E.W. Scripps : Lowering Estimates
to Reflect Acquisition Dilution

OVERWEIGHT 0.39E Q1-06 0.62E Q2-06 2.04E FY06 USD * NA NA

14-Mar-06 Fred W.
Searby

E.W. Scripps : Shopzilla ... Strong
Growth Opportunities in U.S. and W.
Europe

OVERWEIGHT 0.39E Q1-06 0.60E Q2-06 2.04E FY06 USD * NA NA
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14-Mar-06 Fred W.
Searby

E.W. Scripps : Reports Solid
February Results; Pacing in line with
1Q06 Guidance

OVERWEIGHT 0.39E Q1-06 0.60E Q2-06 2.04E FY06 USD * NA NA

14-Feb-06 Fred W.
Searby

E.W. Scripps : Cable Decelerates in
Seasonally Slower Jan; Expected
Pick-up in Feb, March

OVERWEIGHT 0.39E Q1-06 0.62E Q2-06 2.12E FY06 USD * NA NA

2-Feb-06 Fred W.
Searby

E.W. Scripps : 4Q05 PF EPS Beats
Consensus; Takes Charge on Shop,
Exploring Options - ALERT

OVERWEIGHT 0.39E Q1-06 0.62E Q2-06 2.12E FY06 USD * NA NA

2-Feb-06 Fred W.
Searby

E.W. Scripps : 4Q05 PF EPS Beats
Consensus; SSP Writes Down
Shop, Exploring Options

OVERWEIGHT 0.39E Q1-06 0.62E Q2-06 2.12E FY06 USD * NA NA

The Estee Lauder Co. EL.N
10-Feb-06 John

Faucher
Estee Lauder : New Q Review NEUTRAL 0.43E Q3-06 0.47E Q4-06 1.87E FY06 USD * NA NA

27-Jan-06 John
Faucher

Estee Lauder : Earnings Blow Out
Or Earnings Pushed Out?

NEUTRAL 0.43E Q3-06 0.47E Q4-06 1.87E FY06 USD * NA NA

25-Jan-06 John
Faucher

Estee Lauder : Reading The Print:
What To Look For In EL's Q2

NEUTRAL 0.43E Q3-06 0.47E Q4-06 1.87E FY06 USD * NA NA

4-Jan-06 John
Faucher

Estee Lauder : Estee Lauder Getting
Added to S&P 500 - ALERT

NEUTRAL 0.50E Q3-06 0.46E Q4-06 1.81E FY06 USD * NA NA

The First Marblehead Corporation FMD.N
13-Feb-06 Marco E.

Villegas
First Marblehead : Investor Day:
Active Pipeline, but No New Color
on Pending Issues

NEUTRAL 0.79E Q3-06 0.64E Q4-06 3.03E FY06 USD * NA NA

The Gap Inc. GPS.N
8-Mar-06 Brian J.

Tunick
The Gap, Inc. : Thoughts from the
Road with GPS; Adjusting Estimates

NEUTRAL 0.39 Q4-06 0.30E Q1-07 1.24 FY06 USD * NA NA

24-Feb-06 Brian J.
Tunick

The Gap, Inc. : Stock A Little Too
Forward Looking; Still Need to
Define Competitive Advantage

NEUTRAL 0.39 Q4-06 0.32E Q1-07 1.24 FY06 USD * NA NA

The Hershey Company HSY.N
29-Mar-06 Pablo E.

Zuanic
Hershey Foods : Focus on Hershey
Trust and PA House Bill 2036

OVERWEIGHT 0.52E Q1-06 0.42E Q2-06 2.60E FY06 USD 64.00 1-Dec-05 Dec-06

27-Feb-06 Pablo E.
Zuanic

Hershey Foods : Robust Top Line
Trends and Good Margin Visibility

OVERWEIGHT 0.52E Q1-06 0.42E Q2-06 2.60E FY06 USD 64.00 1-Dec-05 Dec-06

24-Jan-06 Pablo E.
Zuanic

Hershey Foods : Focus on Sugar
Trends (Concerns Overdone?)

OVERWEIGHT 0.54E Q1-06 0.44E Q2-06 2.69E FY06 USD 64.00 1-Dec-05 Dec-06
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The Home Depot, Inc. HD.N
20-Jan-06 Stephen

Chick
Home Depot : Underweight: Analyst
Meeting in Brief; Adj. Ests.

UNDERWEIGHT 0.55E Q4-06 0.65E Q1-07 2.69E FY06 USD * NA NA

20-Jan-06 Stephen
Chick

Home Depot : Underweight: Analyst
Meeting in Brief; Adjusting Ests

UNDERWEIGHT 0.55E Q4-06 0.65E Q1-07 2.69E FY06 USD * NA NA

The Houston Exploration THX.N
2-Mar-06 Phillips

Johnston Jr.
Houston Exploration : Q4 Weak,
Partial GOM Sell Raises Questions;
Chg Est

NEUTRAL 0.62E Q1-06 0.99E Q2-06 3.87E FY06 USD * NA NA

The Kroger Co. KR.N
8-Mar-06 Stephen

Chick
Kroger Co. : Q405 Respectable;
Dividend Supportive; Reasonable

NEUTRAL 0.39 Q4-06 0.40E Q1-07 1.31 FY06 USD * NA NA

8-Mar-06 Stephen
Chick

Kroger Co. : Q405 Respectable;
Dividend Supportive; Reasonable:
Supersedes Previous Note

NEUTRAL 0.39 Q4-06 0.40E Q1-07 1.31 FY06 USD * NA NA

The Macerich Company MAC.N
15-Feb-06 Michael

Mueller
The Macerich Company :
Compelling 2007-2009 development
prospects, but 06 guidance was
below expectations; Reducing
estimates

NEUTRAL 1.06E** Q1-06 1.04E** Q2-06 4.57E** FY06 USD * NA NA

8-Feb-06 Michael
Mueller

The Macerich Company : Model
Adjustment

NEUTRAL NA Q1-06 NA Q2-06 4.69E** FY06 USD * NA NA

The McGraw-Hill Companies, Inc. MHP.N
26-Jan-06 Fred W.

Searby
The McGraw-Hill Cos. : Reports
4Q05 PF EPS of $0.57; Guides
Double Digit EPS Growth in 2007

OVERWEIGHT 0.24E Q1-06 0.53E Q2-06 2.38E FY06 USD * NA NA

25-Jan-06 Fred W.
Searby

The McGraw-Hill Cos. : Expects Up
to 18.4mm in Share Buybacks in
2006; Raises Dividend 10%

OVERWEIGHT 0.24E Q1-06 0.53E Q2-06 2.38E FY06 USD * NA NA

10-Jan-06 Fred W.
Searby

The McGraw-Hill Cos. : Lowering
2006 Estimates on Slower Expected
Year in Adoption Market Spending -
Corrected Note supersedes any
previous versions

OVERWEIGHT NA Q1-06 NA Q2-06 2.40E FY06 USD * NA NA

5-Jan-06 Fred W.
Searby

The McGraw-Hill Cos. :
Restructuring Select Operations;
Reaffirms FY05 Double Digit EPS
Growth Cont Ops

OVERWEIGHT NA Q1-06 NA Q2-06 2.53E FY06 USD * NA NA
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5-Jan-06 Fred W.
Searby

The McGraw-Hill Cos. : Reaffirms
FY05 Double Digit EPS Growth
From Cont Ops - Including $0.04
Charge

OVERWEIGHT NA Q1-06 NA Q2-06 2.53E FY06 USD * NA NA

The Medicines Company MDCO.OQ
13-Mar-06 Geoffrey

Meacham
The Medicines Company : Strong
ACUITY Results for Angiomax

NEUTRAL -0.03E Q1-06 0.05E Q2-06 0.25E FY06 USD * NA NA

15-Feb-06 Geoffrey
Meacham

The Medicines Company : ACUITY
Results Set for March 12; Adj Ests

NEUTRAL -0.03E Q1-06 0.05E Q2-06 0.25E FY06 USD * NA NA

The Men's Wearhouse, Inc. MW.N
2-Mar-06 Brian J.

Tunick
Men's Wearhouse : Still Suits Us;
Raising Estimates

OVERWEIGHT 0.67 Q4-06 0.48E Q1-07 2.04 FY06 USD * NA NA

21-Feb-06 Brian J.
Tunick

Men's Wearhouse : Highlights from
the JP Morgan Conference

OVERWEIGHT 0.51E Q4-06 NA Q2-07 1.90E FY06 USD * NA NA

The Mills Corporation MLS.N
24-Feb-06 Michael

Mueller
The Mills Corporation : Hires
advisors to consider strategic
alternatives

UNDERWEIGHT NA Q1-05 NA Q2-05 4.05E** FY06 USD * NA NA

19-Jan-06 Michael
Mueller

The Mills Corporation : KanAm
withdrawals raises the question of
put/call rights

UNDERWEIGHT NA Q1-05 NA Q2-05 4.05E** FY06 USD * NA NA

9-Jan-06 Michael
Mueller

The Mills Corporation : Announces
initial restructuring steps...and yet
another accounting restatement.
Adj. Ests.

UNDERWEIGHT NA Q1-05 NA Q2-05 4.05E** FY06 USD * NA NA

The Mosaic Company MOS.N
8-Mar-06 David Silver The Mosaic Company : We

Downgrade to Neutral - Potash
Markets Weaken

NEUTRAL 0.02E Q3-06 0.27E Q4-06 0.60E FY06 USD * NA NA

18-Jan-06 David Silver The Mosaic Company : Customers
Defer Purchases; We Lower EPS
Estimates

OVERWEIGHT 0.07E Q3-06 0.33E Q4-06 0.70E FY06 USD * NA NA

The New York Times Company NYT.N
22-Mar-06 Fred W.

Searby
The New York Times Co : Feb News
Ad Rev +.4%; 1Q06 PF EPS Guided
$0.25-.28 Below Cons; Lower Est

NEUTRAL 0.22E Q1-06 0.38E Q2-06 1.42E FY06 USD * NA NA

8-Feb-06 Fred W. The New York Times Co : January NEUTRAL 0.24E Q1-06 0.38E Q2-06 1.44E FY06 USD * NA NA
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Searby Revs Up 3.2%; Slow Start Expected
25-Jan-06 Fred W.

Searby
The New York Times Co : Beats
4Q05 Consensus PF EPS; January
off to Slower Start

NEUTRAL 0.24E Q1-06 0.38E Q2-06 1.44E FY06 USD * NA NA

23-Jan-06 Fred W.
Searby

The New York Times Co : 4Q05
EPS Preview

NEUTRAL 0.24E Q1-06 0.38E Q2-06 1.42E FY06 USD * NA NA

The Pepsi Bottling Group, Inc. PBG.N
13-Mar-06 John

Faucher
Pepsi Bottling Group, Inc : PBG's
Special K- Funding, HFCS, and Bad
Debt Show Complicated EPS
Situation

UNDERWEIGHT 0.10E Q1-06 0.59E Q2-06 1.78E FY06 USD * NA NA

31-Jan-06 John
Faucher

Pepsi Bottling Group, Inc : PBG Q4
EPS In-Line - ALERT - Corrected
Alert supersedes any previous
versions

UNDERWEIGHT 0.10E Q1-06 0.59E Q2-06 1.78E FY06 USD * NA NA

31-Jan-06 John
Faucher

Pepsi Bottling Group, Inc : Q4 EPS:
Water Keeping Volumes Afloat

UNDERWEIGHT 0.10E Q1-06 0.59E Q2-06 1.78E FY06 USD * NA NA

30-Jan-06 John
Faucher

Pepsi Bottling Group, Inc : Reading
The Print: What To Look For In
PBG's Q4

UNDERWEIGHT 0.12E Q1-06 0.57E Q2-06 1.78E FY06 USD * NA NA

The Phoenix Companies, Inc. PNX.N
2-Feb-06 Jamminder

Bhullar
Phoenix Companies : Unusuals
Drive Upside, Underlying Trends
Challenged

UNDERWEIGHT 0.23E Q1-06 0.20E Q2-06 0.88E FY06 USD * NA NA

1-Feb-06 Jamminder
Bhullar

Phoenix Companies : Preliminary
Analysis of 4Q05 Results

UNDERWEIGHT 0.23E Q1-06 0.20E Q2-06 0.88E FY06 USD * NA NA

The Procter & Gamble Company PG.N
24-Mar-06 John

Faucher
Procter & Gamble : Integration On
Track, But Volume Growth Is
Slowing

NEUTRAL 0.61E Q3-06 0.56E Q4-06 2.63E FY06 USD * NA NA

13-Mar-06 John
Faucher

Procter & Gamble : PG Raises
Bottom-End of Q3 EPS Guidance,
But Topline View May Disappoint -
ALERT

NEUTRAL 0.61E Q3-06 0.56E Q4-06 2.63E FY06 USD * NA NA

14-Feb-06 John
Faucher

Procter & Gamble : New Q Review NEUTRAL 0.61E Q3-06 0.56E Q4-06 2.63E FY06 USD * NA NA

14-Feb-06 John
Faucher

Procter & Gamble : Should We
Worry About Base Slowdown? Not
yet.

NEUTRAL 0.61E Q3-06 0.56E Q4-06 2.63E FY06 USD * NA NA

30-Jan-06 John
Faucher

Procter & Gamble : Leveraging The
Razor's Edge

NEUTRAL 0.61E Q3-06 0.56E Q4-06 2.63E FY06 USD * NA NA
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26-Jan-06 John
Faucher

Procter & Gamble : Reading The
Print: What To Look For In PG's Q2

NEUTRAL 0.60E Q3-06 0.55E Q4-06 2.60E FY06 USD * NA NA

The Progressive Corp. PGR.N
16-Mar-06 Matthew

Heimermann
The Progressive Corp. : February
Results In-Line; Tweaking Estimates
on Increased Favorable
Development

UNDERWEIGHT 2.00E Q1-06 1.85E Q2-06 7.47E FY06 USD * NA NA

1-Mar-06 Matthew
Heimermann

The Progressive Corp. : Dividend
Policy Changes, View Does Not

UNDERWEIGHT 1.89E Q1-06 1.85E Q2-06 7.30E FY06 USD * NA NA

15-Feb-06 Matthew
Heimermann

The Progressive Corp. : Top-Line
Trends Remain Challenging, Margin
Erosion Controlled At This Point

UNDERWEIGHT 1.89E Q1-06 1.85E Q2-06 7.30E FY06 USD * NA NA

6-Feb-06 Matthew
Heimermann

The Progressive Corp. : CFO to
Retire in 1Q 2007

UNDERWEIGHT 1.75E Q1-06 1.80E Q2-06 7.30E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

The Progressive Corp. : Momentum
or Value

UNDERWEIGHT 1.75E Q1-06 1.80E Q2-06 7.30E FY06 USD * NA NA

18-Jan-06 Progressive Corporation: Reports
fourth quarter results which include
losses for Hurricane Wilma

NA NA Q1-06 NA Q2-06 NA FY06 USD * NA NA

The Reader's Digest Association, Inc. RDA.N
14-Feb-06 Barton

Crockett
The Reader's Digest Association,
Inc. : Updating Model for 10Q, Adj
Ests

NEUTRAL 0.13E Q3-06 0.28E Q4-06 0.93E FY06 USD * NA NA

27-Jan-06 Barton
Crockett

The Reader's Digest Association,
Inc. : F2Q06 Earns: Step Up/Back
Shuffle Continues, Adjusting
Estimates

NEUTRAL 0.13E Q3-06 0.28E Q4-06 0.95E FY06 USD * NA NA

26-Jan-06 Barton
Crockett

The Reader's Digest Association,
Inc. : F2Q06 React: In-Line, Cost
Controls Offset Weak Revs, BAF
Writedown - ALERT

NEUTRAL 0.13E Q3-06 0.28E Q4-06 0.95E FY06 USD * NA NA

20-Jan-06 Barton
Crockett

The Reader's Digest Association,
Inc. : F2Q06 Preview: Positive
MagTrends, CBS Questions, F/X
Headwinds

NEUTRAL 0.12E Q3-06 0.25E Q4-06 0.92E FY06 USD * NA NA

The Ryland Group, Inc. RYL.N
10-Mar-06 Michael

Rehaut
The Ryland Group : Notes From the
Road: The Sky is Not Falling

OVERWEIGHT 1.70E Q1-06 2.35E Q2-06 10.10E FY06 USD * NA NA

26-Jan-06 Michael
Rehaut

The Ryland Group : Post-Call Notes:
Order Concerns Overdone

OVERWEIGHT 1.70E Q1-06 2.35E Q2-06 10.10E FY06 USD * NA NA

25-Jan-06 Michael The Ryland Group : 4Q Upside; OVERWEIGHT 1.70E Q1-06 2.35E Q2-06 10.10E FY06 USD * NA NA
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Rehaut While Orders a Modest
Disappointment, FY06 Guidance
Raised

The South Financial Group TSFG.OQ
21-Jan-06 John Pancari The South Financial Group : 4Q Call

Follow-Up: Elevated Expenses
Pressure Earnings Growth;
Lowering Est

NEUTRAL 0.35E Q1-06 0.40E Q2-06 1.70E FY06 USD * NA NA

20-Jan-06 John Pancari The South Financial Group : 4Q05
First Look: In Line with
Preannouncement; Deleveraging
Results Encouraging

NEUTRAL 0.35E Q1-06 0.40E Q2-06 1.90E FY06 USD * NA NA

The Southern Company SO.N
26-Jan-06 Andrew

Smith
Southern Company : Ahead of
Expectations Despite Hurricanes

NEUTRAL NA Q1-06 NA Q2-06 2.15E FY06 USD * NA NA

The Sports Authority, Inc. TSA.N
8-Mar-06 Nancy Hoch The Sports Authority : Adjusting

Estimates After Earnings
NEUTRAL 1.10 Q4-06 0.34E Q1-07 2.06 FY06 USD * NA NA

22-Feb-06 Nancy Hoch The Sports Authority : Initiating with
a Neutral

NEUTRAL 1.07E Q4-06 0.34E Q1-07 2.03E FY06 USD * NA NA

The St. Paul Travelers Companies, Inc. STA.N
17-Mar-06 Matthew

Heimermann
St. Paul Travelers Companies, Inc. :
Consolidation Speculation Could
Change Investment Proposition

NEUTRAL 1.25E Q1-06 1.23E Q2-06 4.90E FY06 USD * NA NA

2-Feb-06 Matthew
Heimermann

St. Paul Travelers Companies, Inc. :
Underlying 4Q Results In-Line,
Include Asbestos Reserve Increase
- ALERT

NEUTRAL 1.25E Q1-06 1.23E Q2-06 4.90E FY06 USD * NA NA

2-Feb-06 Matthew
Heimermann

St. Paul Travelers Companies, Inc. :
TBD

NEUTRAL 1.25E Q1-06 1.23E Q2-06 4.90E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

St. Paul Travelers Companies, Inc. :
A Late Bloomer

NEUTRAL NA Q1-06 NA Q2-06 5.15E FY06 USD * NA NA

The Stanley Works SWK.N
26-Jan-06 Michael

Rehaut
The Stanley Works : Disappointing
4Q Should Overshadow 2006
Initiatives

NEUTRAL 0.41E Q1-06 NA Q2-06 3.46E FY06 USD * NA NA
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The Timberland Company TBL.N
13-Feb-06 Robert

Samuels
The Timberland Company : Trekking
the Globe for Growth

NEUTRAL 0.42E Q1-06 0.05E Q2-06 2.18E FY06 USD * NA NA

The Timken Company TKR.N
1-Feb-06 Gary F.

McManus
The Timken Company : Stock Could
Weaken on 4Q Miss - ALERT

NEUTRAL 0.60E Q1-06 0.75E Q2-06 2.70E FY06 USD * NA NA

1-Feb-06 Gary F.
McManus

The Timken Company : Shares Fall
on 4Q Miss and Weak '06 Outlook

NEUTRAL 0.60E Q1-06 0.75E Q2-06 2.70E FY06 USD * NA NA

The Valspar Corporation VAL.N
14-Feb-06 Jeffrey J.

Zekauskas
Valspar Corp : Coatings Profits
Dwarf Paint Results

NEUTRAL 0.23 Q1-06 0.42E Q2-06 1.60E FY06 USD * NA NA

20-Jan-06 Jeffrey J.
Zekauskas

Valspar Corp : We Raised our
Rating from Underweight to Neutral

NEUTRAL 0.17E Q1-06 0.42E Q2-06 1.60E FY06 USD * NA NA

The Walt Disney Company DIS.N
7-Feb-06 Spencer

Wang
The Walt Disney Co. : FY1Q06
Review

NEUTRAL 0.29E Q2-06 0.48E Q3-06 1.44E FY06 USD * NA NA

25-Jan-06 Spencer
Wang

The Walt Disney Co. : Still Not a
Fan: PIXR Acquisition Analysis

NEUTRAL 0.32E Q2-06 0.43E Q3-06 1.36E FY06 USD * NA NA

23-Jan-06 Spencer
Wang

The Walt Disney Co. : Why Disney
Shouldn't Buy Pixar

NEUTRAL 0.32E Q2-06 0.43E Q3-06 1.36E FY06 USD * NA NA

The Warnaco Group, Inc. WRNC.OQ
27-Mar-06 Robert

Samuels
The Warnaco Group, Inc : Highlights
from Management Meetings

OVERWEIGHT 0.65E Q1-06 0.18E Q2-06 1.58E FY06 USD * NA NA

28-Feb-06 Robert
Samuels

The Warnaco Group, Inc : 4Q Ugly
but Prospects Remain Bright; Adj.
Est.

OVERWEIGHT 0.74E Q1-06 0.18E Q2-06 1.62E FY06 USD * NA NA

The Yankee Candle Company, Inc. YCC.N
16-Feb-06 Brian J.

Tunick
Yankee Candle Company : A Tale of
Two Stories; Adjusting Estimates

NEUTRAL 0.25E Q1-06 0.22E Q2-06 2.06E FY06 USD * NA NA

The9 Limited NCTY.OQ
24-Feb-06 Dick Wei The9 Limited: 4Q05 Review: WoW

strengths continue; raising Est
OVERWEIGHT NA Q2-06 NA Q3-06 1.40E FY06 USD 26.00 24-Feb-06 Dec-06

21-Feb-06 Dick Wei The9 Limited: 4Q05 Preview OVERWEIGHT NA Q2-06 NA Q3-06 1.40E FY06 USD 23.00 5-Jan-06 Dec-06
6-Jan-06 Dick Wei The9 Limited: Sustainable growth

from WoW and uncertainties of C9I
OVERWEIGHT NA Q2-06 NA Q3-06 1.20E FY06 USD 23.00 5-Jan-06 Dec-06
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behind us

Thermo Electron Corporation TMO.N
2-Feb-06 Tycho

Peterson
Thermo Electron : Making a Habit of
Delivering Results

OVERWEIGHT 0.40E Q1-06 0.43E Q2-06 1.78E FY06 USD * NA NA

Thoratec Corporation THOR.OQ
1-Feb-06 Taylor Harris Thoratec Corp. : VAD Sales Light in

4Q05; Reducing '06 Estimates
NEUTRAL 0.07E Q1-06 0.05E Q2-06 0.26E FY06 USD * NA NA

3-Jan-06 Taylor Harris Thoratec Corp. : Transferring
Coverage; Upgrading to Neutral

NEUTRAL 0.14E Q1-06 0.12E Q2-06 0.53E FY06 USD * NA NA

THQ Inc. THQI.OQ
14-Feb-06 Dean

Gianoukos
THQ Inc. : THQI F3Q06 10-Q
Review

NEUTRAL 0.01E Q4-06 NA Q1-08 0.68E FY06 USD * NA NA

3-Feb-06 Dean
Gianoukos

THQ Inc. : Beats F3Q06, Lowering
F4Q06 - Corrected Note supersedes
any previous versions

NEUTRAL 0.01E Q4-06 NA Q1-08 0.66E FY06 USD * NA NA

Tibco Software Inc. TIBX.OQ
29-Mar-06 P. Sterling

Auty II
Tibco Software : Solid Quarter;
Tweaking Estimates Up

OVERWEIGHT 0.06 Q1-06 0.04E Q2-06 0.24E FY06 USD * NA NA

28-Mar-06 P. Sterling
Auty II

Tibco Software : 1Q/06 Preview:
Low Expectations and Decent
Results

OVERWEIGHT 0.05E Q1-06 0.04E Q2-06 0.24E FY06 USD * NA NA

Tidewater Inc. TDW.N
25-Jan-06 Johnathan

Chappell
Tidewater Inc. : Raising EPS Est.
Again on F3Q06 Upside, Rev.
Outlook

NEUTRAL 1.09E Q4-06 1.11E Q1-07 3.35E FY06 USD * NA NA

10-Jan-06 Johnathan
Chappell

Tidewater Inc. : Raising EPS
Estimates on Strong Revenue
Guidance

NEUTRAL 1.03E Q4-06 NA Q1-08 3.25E FY06 USD * NA NA

Time Warner Inc. TWX.N
21-Feb-06 John

Blackledge
Time Warner : Settling With Icahn OVERWEIGHT NA Q1-06 NA Q2-06 0.90E FY06 USD * NA NA

1-Feb-06 Spencer
Wang

Time Warner : 4Q05 Results -
ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 0.87E FY06 USD * NA NA

1-Feb-06 Spencer
Wang

Time Warner : 4Q05 Review OVERWEIGHT NA Q1-06 NA Q2-06 0.87E FY06 USD * NA NA
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27-Jan-06 Spencer
Wang

Time Warner : AOL DSL Officially
Announced

OVERWEIGHT NA Q1-06 NA Q2-06 0.91E FY06 USD * NA NA

26-Jan-06 Spencer
Wang

Time Warner : New Data Point on
AOL DSL

OVERWEIGHT NA Q1-06 NA Q2-06 0.91E FY06 USD * NA NA

20-Jan-06 Spencer
Wang

Time Warner : AOL: Racing Against
Time

OVERWEIGHT NA Q1-06 NA Q2-06 0.91E FY06 USD * NA NA

20-Jan-06 Spencer
Wang

AOL: Racing Against Time : The
Next Step in AOL's Evolution

OVERWEIGHT NA Q1-06 NA Q2-06 0.91E FY06 USD * NA NA

20-Jan-06 Spencer
Wang

AOL: Racing Against Time : The
Next Step in AOL's Evolution

OVERWEIGHT NA Q1-06 NA Q2-06 0.91E FY06 USD * NA NA

TiVo Inc. TIVO.OQ
9-Mar-06 Barton

Crockett
Tivo Inc : F4Q06 Review: Sub
Upside, Price Hike, Low Guidance,
Adj. Ests

UNDERWEIGHT -0.23 Q4-06 -0.23E Q1-07 -0.41 FY06 USD * NA NA

7-Mar-06 Barton
Crockett

Tivo Inc : 4Q05 Preview: Upcoming
Litigation Key, DTV Stub Skews
Report

UNDERWEIGHT-0.24E Q4-06 -0.23E Q1-07 -0.42E FY06 USD * NA NA

9-Jan-06 Barton
Crockett

Tivo Inc : TiVo at CES: Comcast
and HD Dual Tuner Progress

UNDERWEIGHT-0.24E Q4-06 NA Q2-07 -0.42E FY06 USD * NA NA

TNS, Inc. TNS.N
14-Mar-06 Tien-Tsin

Huang
TNS, Inc : Moving from OW to
Neutral on Back of Buyout News

NEUTRAL 0.21E Q1-06 0.24E Q2-06 1.02E FY06 USD * NA NA

23-Feb-06 Tien-Tsin
Huang

TNS, Inc : Disappointing 4Q
Results, But Near-Term Targets
Look Achievable; Downward
Revaluation Expected

OVERWEIGHT 0.21E Q1-06 0.28E Q2-06 1.08E FY06 USD * NA NA

Toll Brothers, Inc. TOL.N
3-Mar-06 Michael

Rehaut
Toll Brothers : Adjusting Quarterly
Estimates; Maintain FY06E, FY07E,
and Underweight Rating

UNDERWEIGHT 0.98 Q1-06 1.00E Q2-06 4.90E FY06 USD * NA NA

23-Feb-06 Michael
Rehaut

Toll Brothers : Solid 1Q Reported;
Surprisingly, FY06 EPS Guidance
Nearly Unchanged

UNDERWEIGHT 0.92E Q1-06 1.25E Q2-06 4.90E FY06 USD * NA NA

8-Feb-06 Michael
Rehaut

Toll Brothers : Post-Call Notes;
Lowering Estimates

UNDERWEIGHT 0.92E Q1-06 1.05E Q2-06 4.90E FY06 USD * NA NA

7-Feb-06 Michael
Rehaut

Toll Brothers : Outlier Status, Which
Began in 3Q03, Continues

UNDERWEIGHT 0.97E Q1-06 1.08E Q2-06 5.25E FY06 USD * NA NA

5-Jan-06 Michael
Rehaut

Toll Brothers : Introducing 2006
Quarterly and 2007 EPS Estimates

OVERWEIGHT 0.97E Q1-06 1.08E Q2-06 5.25E FY06 USD * NA NA
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Too, Inc. TOO.N
16-Feb-06 Brian J.

Tunick
Too, Inc. : TOO: Justice Coming of
Age, Adjusting EPS Estimates for
Options

NEUTRAL 0.80 Q4-06 0.24E Q1-07 1.60 FY06 USD * NA NA

9-Jan-06 Brian J.
Tunick

Too, Inc. : TOO: Adjusting Estimates
Post Holiday Sales Results

NEUTRAL 0.76E Q4-06 NA Q2-07 1.56E FY06 USD * NA NA

Torchmark Corporation TMK.N
13-Mar-06 Jamminder

Bhullar
Torchmark Corp : Incrementally
Positive but Maintaining Neutral
Rating

NEUTRAL 1.19E Q1-06 1.21E Q2-06 4.90E FY06 USD * NA NA

9-Feb-06 Jamminder
Bhullar

Torchmark Corp : Outlook Improving
but Cautious; Reiterate Neutral

NEUTRAL 1.19E Q1-06 1.21E Q2-06 4.90E FY06 USD * NA NA

Tractor Supply Company TSCO.OQ
1-Mar-06 Edward

Yruma
Tractor Supply : Analyst Meeting
Recap - Execution, Growth

NEUTRAL 0.01E Q1-06 1.03E Q2-06 2.38E FY06 USD * NA NA

2-Feb-06 Edward
Yruma

Tractor Supply : 4Q05: Beats By A
Country Mile, Again

NEUTRAL 0.01E Q1-06 1.03E Q2-06 2.38E FY06 USD * NA NA

Trans World Entertainment Corporation TWMC.OQ
10-Mar-06 Edward

Yruma
Trans World Entertainment : 4Q:
In-Line, Guidance Weak, Musicland

NEUTRAL 0.64 Q4-06 -0.30E Q1-07 0.03 FY06 USD * NA NA

22-Feb-06 Edward
Yruma

Trans World Entertainment :
Musicland Acquisition - Positive

NEUTRAL 0.61E Q4-06 NA Q2-07 0.00E FY06 USD * NA NA

5-Jan-06 Edward
Yruma

Trans World Entertainment : Holiday
Sales: Weak, Secular Issues, Adj.
Est.

NEUTRAL 0.61E Q4-06 NA Q2-07 0.00E FY06 USD * NA NA

Transocean Inc. RIG.N
15-Feb-06 Michael K.

LaMotte
Transocean Inc. : Yard Costs and
Downtime Negate '06 Improvement,
Adjusting Estimates

NEUTRAL 0.43E Q1-06 0.51E Q2-06 3.25E FY06 USD * NA NA

6-Feb-06 Michael K.
LaMotte

Transocean Inc. : New ONGC
Contracts Illustrate Strength of
International Jackup Market -
ALERT

NEUTRAL 0.69E Q1-06 0.96E Q2-06 4.40E FY06 USD * NA NA

3-Feb-06 Michael K.
LaMotte

Transocean Inc. : New 5th Gen
Contract Highlights Deepwater
Market Strength - ALERT

NEUTRAL 0.69E Q1-06 0.96E Q2-06 4.40E FY06 USD * NA NA

5-Jan-06 Michael K.
LaMotte

Transocean Inc. : Petrojack Pact is
an Option to Expand Jackup Fleet

NEUTRAL 0.69E Q1-06 0.96E Q2-06 4.40E FY06 USD * NA NA
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TreeHouse Foods Inc. THS.N
2-Mar-06 Pablo E.

Zuanic
Treehouse Foods : First Large
Acquisition (Sales up 40%); But
Valuaton at High End of Our
Estimates - ALERT

UNDERWEIGHT 0.25E Q1-06 0.22E Q2-06 0.80E FY06 USD * NA NA

2-Mar-06 Pablo E.
Zuanic

Treehouse Foods : Further Color on
Assets Acquired From DLM

UNDERWEIGHT 0.25E Q1-06 0.22E Q2-06 0.80E FY06 USD * NA NA

15-Feb-06 Pablo E.
Zuanic

Treehouse Foods : THS Misses
4Q05 Street Estimates - ALERT

UNDERWEIGHT 0.25E Q1-06 0.22E Q2-06 0.80E FY06 USD * NA NA

Triad Hospitals, Inc. TRI.N
22-Feb-06 Andreas

Dirnagl
Triad Hospitals : TRI: $0.02 Beat;
Adjusting Estimates Mostly for
Options

OVERWEIGHT 0.76E Q1-06 0.72E Q2-06 2.89E FY06 USD * NA NA

9-Jan-06 Andreas
Dirnagl

Triad Hospitals : TRI: 2006 EPS
Guidance Clearly Conservative

OVERWEIGHT 0.84E Q1-06 0.83E Q2-06 3.29E FY06 USD * NA NA

Tribune Company TRB.N
16-Mar-06 Fred W.

Searby
Tribune Company : Revenue Down
3% in February; Reviewing
Estimates

NEUTRAL 0.35E Q1-06 0.58E Q2-06 2.03E FY06 USD * NA NA

16-Mar-06 Fred W.
Searby

Tribune Company : Lowering 1Q06
& FY06 EPS

NEUTRAL 0.35E Q1-06 0.58E Q2-06 2.03E FY06 USD * NA NA

23-Feb-06 Fred W.
Searby

Tribune Company : News Corp's
Introduction of My Network Not
Unexpected

NEUTRAL 0.38E Q1-06 0.61E Q2-06 2.11E FY06 USD * NA NA

10-Feb-06 Fred W.
Searby

Tribune Company : As Expected,
January Rev Growth Improves
Sequentially, Broadcast a Positive

NEUTRAL 0.38E Q1-06 0.61E Q2-06 2.11E FY06 USD * NA NA

2-Feb-06 Fred W.
Searby

Tribune Company : PF EPS in line
with Consensus; Jan Showing
Improving Revenue Growth;
Adjusting Estimates

NEUTRAL 0.38E Q1-06 0.61E Q2-06 2.11E FY06 USD * NA NA

2-Feb-06 Fred W.
Searby

Tribune Company : PF EPS in line
with Consensus; Jan Showing
Improving Revenue Growth;
Adjusting Estimates

NEUTRAL 0.38E Q1-06 0.61E Q2-06 2.11E FY06 USD * NA NA

1-Feb-06 Fred W.
Searby

Tribune Company : 4Q05 PF EPS in
line with Consensus; Neutral
Reaction - ALERT

NEUTRAL 0.38E Q1-06 0.61E Q2-06 2.11E FY06 USD * NA NA

25-Jan-06 Fred W.
Searby

Tribune Company : Agrees to
Affiliate 16 TV stations with New
Broadcast Network

NEUTRAL 0.39E Q1-06 0.58E Q2-06 2.04E FY06 USD * NA NA

19-Jan-06 Fred W. Tribune Company : Period 12 NEUTRAL 0.39E Q1-06 0.58E Q2-06 2.04E FY06 USD * NA NA
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Searby Revenue Down a Disappointing
6.1%; Adj Estimates

TriQuint Semiconductor TQNT.OQ
10-Feb-06 Christopher

Danely
TriQuint Semiconductor : Improved
Outlook But Execution Still A
Challenge, Raising Estimates -
Corrected Note supersedes any
previous versions

UNDERWEIGHT 0.02E Q1-06 0.03E Q2-06 0.14E FY06 USD * NA NA

Tronox Incorporated TRX.N
3-Jan-06 Silke Kueck Tronox, Inc. : Initiating Coverage

with a Neutral Rating
NEUTRAL 0.39E Q1-06 0.47E Q2-06 1.25E FY06 USD * NA NA

Trustmark Corporation TRMK.OQ
18-Jan-06 John Pancari Trustmark Corporation : 4Q Marred

by Katrina, Core Trends Remain
Mixed; Lowering 06 Est

NEUTRAL NA Q1-06 NA Q2-06 2.12E FY06 USD * NA NA

TRW Automotive Holdings Corp. TRW.N
8-Mar-06 Himanshu

Patel
TRW Automotive : Upgrade to O/W:
Pullback an Opportunity

OVERWEIGHT 0.68E Q1-06 0.70E Q2-06 1.95E FY06 USD * NA NA

22-Feb-06 Himanshu
Patel

TRW Automotive : Q1 Guidance
Robust; Retain Confidence in Cost
Outlook

NEUTRAL 0.68E Q1-06 0.70E Q2-06 1.95E FY06 USD * NA NA

Tsakos Energy Navigation Ltd. TNP.N
3-Mar-06 Johnathan

Chappell
Tsakos Energy Navigation : Raising
Est. on Acq. Accretion; 4Q EPS
Beat Cons.

OVERWEIGHT 2.72E Q1-06 1.30E Q2-06 7.55E FY06 USD * NA NA

13-Jan-06 Johnathan
Chappell

Tsakos Energy Navigation : Raising
2006 EPS Estimate on Vessel
Acquisitions

OVERWEIGHT NA Q1-06 NA Q2-06 6.45E FY06 USD * NA NA

TTM Technologies, Inc. TTMI.OQ
9-Feb-06 Thomas J.

Dinges
TTM Technologies Inc : It's all good
in the near term; Adj estimates

OVERWEIGHT 0.19E Q1-06 0.21E Q2-06 0.82E FY06 USD * NA NA

Tuesday Morning Corporation TUES.OQ
24-Feb-06 Edward

Yruma
Tuesday Morning : 4Q Results:
Tuesday's Tepid Top-Line

OVERWEIGHT 0.19E Q1-06 0.25E Q2-06 1.56E FY06 USD * NA NA
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Tupperware Brands Corporation TUP.N
1-Feb-06 Dara W.

Mohsenian
Tupperware Corp : Low Quality Q4:
Europe and NA Remain a Concern

NEUTRAL 0.29E Q1-06 0.46E Q2-06 1.45E FY06 USD * NA NA

Tweeter Home Entertainment Group Inc. TWTR.OQ
21-Feb-06 Edward

Yruma
Tweeter Home Entertainment : Mgt
Meetings: Positive, Turnaround

OVERWEIGHT 0.04E Q2-06 -0.21E Q3-06 0.07E FY06 USD * NA NA

10-Jan-06 Edward
Yruma

Tweeter Home Entertainment :
Upgrading to OW: Lower Expenses,
HDTV, Adj. Est.

OVERWEIGHT 0.04E Q2-06 -0.22E Q3-06 -0.04E FY06 USD * NA NA

TXU Corporation TXU.N
2-Feb-06 Andrew

Smith
TXU Corp. : Solid 4Q05 Results,
Customer Attrition Declines, Expect
Positive Stock Reaction - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 5.63E FY06 USD * NA NA

2-Feb-06 Andrew
Smith

TXU Corp. : Inline 4Q05, Reits
Guidance, Coal Plants Opptys in TX

OVERWEIGHT NA Q1-06 NA Q2-06 5.63E FY06 USD * NA NA

Tyco International Ltd. TYC.N
8-Feb-06 Charles S.

Tusa Jr.
Tyco Int'l Ltd. : Key Points from the
10-Q

NEUTRAL 0.42E Q2-06 NA Q3-06 1.85E FY06 USD * NA NA

3-Feb-06 Charles S.
Tusa Jr.

Tyco Int'l Ltd. : 1Q Results In Line NEUTRAL 0.42E Q2-06 NA Q3-06 1.85E FY06 USD * NA NA

2-Feb-06 Charles S.
Tusa Jr.

Tyco Int'l Ltd. : 1Q Results - Initial
Take - ALERT

NEUTRAL 0.42E Q2-06 NA Q3-06 1.85E FY06 USD * NA NA

1-Feb-06 Charles S.
Tusa Jr.

Tyco Int'l Ltd. : Key Issues for the
FY1Q Release

NEUTRAL 0.42E Q2-06 NA Q3-06 1.85E FY06 USD * NA NA

13-Jan-06 Charles S.
Tusa Jr.

Tyco Int'l Ltd. : Our Updated Sum of
the Parts

NEUTRAL NA Q2-06 NA Q3-06 1.88E FY06 USD * NA NA

13-Jan-06 Charles S.
Tusa Jr.

Tyco Int'l Ltd. : Downgrading to
Neutral

NEUTRAL NA Q2-06 NA Q3-06 1.88E FY06 USD * NA NA

Tyson Foods, Inc. TSN.N
1-Mar-06 Pablo E.

Zuanic
Tyson Foods : Cutting Estimates on
Poultry Concerns

NEUTRAL -0.07E Q2-06 0.02E Q3-06 0.17E FY06 USD * NA NA

31-Jan-06 Pablo E.
Zuanic

Tyson Foods : 1Q06 Earnings
Review and Outlook - Cutting
Estimates

NEUTRAL 0.00E Q2-06 0.12E Q3-06 0.41E FY06 USD * NA NA

30-Jan-06 Pablo E.
Zuanic

Tyson Foods : 1Q06 Earnings
Review - ALERT

NEUTRAL 0.00E Q2-06 0.12E Q3-06 0.41E FY06 USD * NA NA

4-Jan-06 Pablo E.
Zuanic

Tyson Foods : Cutting Estimates NEUTRAL 0.25E Q2-06 0.31E Q3-06 0.90E FY06 USD * NA NA
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U.S. Bancorp USB.N
10-Mar-06 Vivek Juneja U.S. Bancorp : '05 10K: Pension

Exp Up, Option Exp Down, Liability
Sensitive

NEUTRAL NA Q1-06 NA Q2-06 2.65E FY06 USD * NA NA

1-Feb-06 Vivek Juneja U.S. Bancorp : Buys FHN Merchant
Svcs. Bus. - Modestly Dilutive

NEUTRAL NA Q1-06 NA Q2-06 2.65E FY06 USD * NA NA

18-Jan-06 Vivek Juneja U.S. Bancorp : 4Q Moderate:
Processing Rev. Slower Rise, NIM
Falls

NEUTRAL NA Q1-06 NA Q2-06 2.65E FY06 USD * NA NA

UbiquiTel Inc. UPCS.OQ
28-Feb-06 Thomas J.

Lee
UbiquiTel Inc. : 4Q05 Solid on Gross
Adds. '06E EBITDA guidance solid.
Adj. Ests.

UNDERWEIGHT 0.07E Q1-06 0.09E Q2-06 0.39E FY06 USD * NA NA

6-Feb-06 Thomas J.
Lee

UbiquiTel Inc. : Update from JPM
Hi-Yield Conference - ALERT

UNDERWEIGHT NA Q1-06 NA Q2-06 0.27E FY06 USD * NA NA

Ultra Clean Holdings, Inc. UCTT.OQ
12-Jan-06 Jay Deahna Ultra Clean Holdings : Raising

Estimates; Adding to Focus List with
Price Target of $12

OVERWEIGHT 0.09E Q1-06 0.15E Q2-06 0.65E FY06 USD 12.00 12-Jan-06 Jan-07

Ultra Petroleum Corp. UPL.A
9-Feb-06 Phillips

Johnston Jr.
Ultra Petroleum Corp : Q4
Conference Call Highlights;
Adjusting Estimates

OVERWEIGHT 0.39E Q1-06 0.41E Q2-06 1.89E FY06 USD * NA NA

8-Feb-06 Phillips
Johnston Jr.

Ultra Petroleum Corp : Q4 First
Blush: Positive but Driven by Pricing

OVERWEIGHT 0.40E Q1-06 0.43E Q2-06 1.96E FY06 USD * NA NA

24-Jan-06 Phillips
Johnston Jr.

Ultra Petroleum Corp : An
Impressive Reserve Report

OVERWEIGHT 0.40E Q1-06 0.43E Q2-06 1.96E FY06 USD * NA NA

Ultratech, Inc. UTEK.OQ
2-Feb-06 Murali Abburi Ultratech Inc. : Weak 1Q06

guidance offsets strong 4Q05
results. Adj. Ests.

UNDERWEIGHT-0.06E Q1-06 0.03E Q2-06 0.05E FY06 USD * NA NA

Union Drilling, Inc. UDRL.OQ
13-Mar-06 Kevin Pollard Union Drilling Inc. : Conference Call

Follow-Up: New Rig Additions Drive
Upward Estimate Revisions

OVERWEIGHT 0.23E Q1-06 0.29E Q2-06 1.42E FY06 USD * NA NA

20-Jan-06 Kevin Pollard Union Drilling Inc. : Recent Industry
Transactions Have Positive

OVERWEIGHT 0.20E Q1-06 0.32E Q2-06 1.37E FY06 USD * NA NA
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Valuation Implications for Land Rigs
10-Jan-06 Kevin Pollard Union Drilling Inc. : An Attractive

Growth Platform; Initiating Coverage
with an Overweight Rating

OVERWEIGHT 0.20E Q1-06 0.32E Q2-06 1.37E FY06 USD * NA NA

Union Pacific Corp. UNP.N
15-Mar-06 Thomas R.

Wadewitz
Union Pacific : Strong Upside 1Q
Report on Volume and Cost

NEUTRAL 1.08E Q1-06 1.30E Q2-06 5.13E FY06 USD * NA NA

20-Jan-06 Thomas R.
Wadewitz

Union Pacific : Strong 4Q ---- Will
UNP Turn the Corner in 2006? Adj.
Ests.

NEUTRAL NA Q1-06 NA Q2-06 4.90E FY06 USD * NA NA

19-Jan-06 Thomas R.
Wadewitz

Union Pacific : Pricing Momentum
Remain Strong; Upside 4Q Report -
ALERT

NEUTRAL NA Q1-06 NA Q2-06 4.90E FY06 USD * NA NA

18-Jan-06 Thomas R.
Wadewitz

Union Pacific : 4Q Rail Preview:
Raising Estimates

NEUTRAL NA Q1-06 NA Q2-06 4.90E FY06 USD * NA NA

UnionBanCal Corporation UB.N
6-Feb-06 Monique

Sinmao
UnionBanCal Corp. : Updating
Estimates

NEUTRAL 1.24E Q1-06 1.30E Q2-06 5.34E FY06 USD * NA NA

11-Jan-06 Monique
Sinmao

UnionBanCal Corp. : Finding Its
Stride & Greater Focus; Rating
Neutral

NEUTRAL 1.28E Q1-06 1.33E Q2-06 5.35E FY06 USD * NA NA

Unisys Corporation UIS.N
15-Mar-06 Christine

Pezino
Unisys Corp : ...And Now For The
Hard Part

UNDERWEIGHT-0.05E Q1-06 -0.02E Q2-06 0.02E FY06 USD * NA NA

United Dominion Realty UDR.N
8-Feb-06 Anthony

Paolone
United Dominion Realty : Model
Adjustment

OVERWEIGHT 0.40E** Q1-06 0.42E** Q2-06 1.67E** FY06 USD * NA NA

7-Feb-06 Anthony
Paolone

United Dominion Realty : 4Q Beats,
But Expenses Snub NOI; '06
Guidance On-Track w/ Expectations

OVERWEIGHT 0.40E** Q1-06 0.42E** Q2-06 1.63E** FY06 USD * NA NA

10-Jan-06 Anthony
Paolone

United Dominion Realty : Model
Adjustment

OVERWEIGHT NA Q1-06 NA Q2-06 1.63E** FY06 USD * NA NA

United Natural Foods,Inc. UNFI.OQ
1-Mar-06 Janet C. King United Natural Foods, Inc. : Q206

Beat; Valuation Keeps Us Sidelined
NEUTRAL 0.26 Q2-06 0.27E Q3-06 1.07E FY06 USD * NA NA

17-Jan-06 Janet C. King United Natural Foods, Inc. : CFO
Resignation

NEUTRAL 0.24E Q2-06 0.27E Q3-06 1.04E FY06 USD * NA NA
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United Parcel Service UPS.N
24-Feb-06 Thomas R.

Wadewitz
United Parcel Service : Outlook
Remains Positive---- Drivers We
See for Upside

OVERWEIGHT 0.87E Q1-06 1.00E Q2-06 3.95E FY06 USD * NA NA

27-Jan-06 Thomas R.
Wadewitz

United Parcel Service : Strong
Volumes Provide A Base for Upside

OVERWEIGHT 0.87E Q1-06 1.00E Q2-06 3.95E FY06 USD * NA NA

United Rentals, Inc. URI.N
7-Mar-06 Gary F.

McManus
United Rentals, Inc : URI Provides
Conservative '06 Guidance After
Strong 4Q Results

OVERWEIGHT 0.20E Q1-06 0.60E Q2-06 2.30E FY06 USD * NA NA

United States Steel Corp. X.N
1-Feb-06 Michael

Gambardella
U.S. Steel Corp : Forget about the
M&A; Look at the Earnings - Raising
Estimates

OVERWEIGHT 1.61E Q1-06 2.30E Q2-06 8.30E FY06 USD 77.00 29-Nov-05 May-07

United Surgical Partners Int'l USPI.OQ
27-Feb-06 Andreas

Dirnagl
United Surgical Partners : Expect
2006 To Be a Bit Tougher than 2005

NEUTRAL 0.27E Q1-06 0.30E Q2-06 1.15E FY06 USD * NA NA

6-Jan-06 Andreas
Dirnagl

United Surgical Partners :
Introducing 2007 Estimates

NEUTRAL 0.27E Q1-06 0.30E Q2-06 1.17E FY06 USD * NA NA

United Technologies Corporation UTX.N
9-Mar-06 Joseph B.

Nadol
United Technologies : Chenevert
Selected as President

OVERWEIGHT 0.73E Q1-06 0.98E Q2-06 3.60E FY06 USD * NA NA

24-Jan-06 Joseph B.
Nadol

United Technologies : Q4 Earnings
on Track; Reiterate Estimates

OVERWEIGHT 0.73E Q1-06 0.98E Q2-06 3.60E FY06 USD * NA NA

United Therapeutics Corporation UTHR.OQ
22-Mar-06 Geoffrey

Meacham
United Therapeutics : Improved
Label Should Boost Flolan Switches,
IV Use

OVERWEIGHT 0.53E Q1-06 0.60E Q2-06 2.52E FY06 USD * NA NA

22-Feb-06 Geoffrey
Meacham

United Therapeutics : Downside
4Q05 but Maintaining OW Rating;
Adj Ests

OVERWEIGHT 0.53E Q1-06 0.60E Q2-06 2.52E FY06 USD * NA NA

UnitedHealth Group Inc. UNH.N
19-Jan-06 Scott Fidel UnitedHealth Group : First Read-

4Q05 Results In-Line. 2006 EPS
Outlook Increased; Reiterate OW -

OVERWEIGHT 0.65E Q1-06 0.68E Q2-06 2.90E FY06 USD * NA NA
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ALERT
19-Jan-06 Scott Fidel UnitedHealth Group : In Line 4Q05;

Raising 2006-2007 Revenue and
EPS Estimates; Reiterate OW

OVERWEIGHT 0.65E Q1-06 0.68E Q2-06 2.90E FY06 USD * NA NA

5-Jan-06 Scott Fidel UnitedHealth Group : Updating UNH
EPS Estimates Ahead of JPMorgan
Health Care Conference

OVERWEIGHT 0.64E Q1-06 0.69E Q2-06 2.85E FY06 USD * NA NA

Universal American Finan. UHCO.OQ
14-Feb-06 Scott Fidel Universal American Financial

Corporation : Med Supp Profitability
Issues Persist in 4Q05; Reducing
2006-2007 Estimates

NEUTRAL 0.23E Q1-06 0.30E Q2-06 1.32E FY06 USD * NA NA

Universal Health Services, Inc. UHS.N
1-Mar-06 Andreas

Dirnagl
Universal Health Services :
UHS:4Q05 Results in-line with
Preannouncement

NEUTRAL 0.70E Q1-06 0.64E Q2-06 2.61E FY06 USD * NA NA

31-Jan-06 Andreas
Dirnagl

Universal Health Services : UHS:
Pressure on All Fronts; Lowering
estimates

NEUTRAL 0.71E Q1-06 0.66E Q2-06 2.61E FY06 USD * NA NA

Univision Communications Inc. UVN.N
8-Feb-06 Spencer

Wang
Univision Communications Inc :
Company Considers Putting Itself
Up For Sale

UNDERWEIGHT NA Q1-06 NA Q2-06 1.04E FY06 USD * NA NA

UnumProvident Corporation UNM.N
6-Feb-06 Jamminder

Bhullar
UnumProvident : Adjusting
Estimates; Reiterate Underweight

UNDERWEIGHT 0.43E Q1-06 0.45E Q2-06 1.80E FY06 USD * NA NA

31-Jan-06 Jamminder
Bhullar

UnumProvident : In the Penalty Box,
Again; Reit. Underweight

UNDERWEIGHT 0.44E Q1-06 0.45E Q2-06 1.82E FY06 USD * NA NA

Urban Outfitters, Inc. URBN.OQ
10-Mar-06 Brian J.

Tunick
Urban Outfitters : URBN: Waiting for
Late Adopters to Adopt, Lowering
EPS Estimates

NEUTRAL 0.21 Q4-06 0.18E Q1-07 0.77 FY06 USD * NA NA

8-Feb-06 Brian J.
Tunick

Urban Outfitters : Adjusting EPS
Estimates Post 4Q Sales Results

NEUTRAL 0.22E Q4-06 0.21E Q1-07 0.78E FY06 USD * NA NA

UST Inc. UST.N
8-Feb-06 Erik UST Inc : Competitive pressure NEUTRAL NA Q1-06 NA Q2-06 3.07E FY06 USD 45.00 6-Dec-05 Dec-06
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Bloomquist could increase; M&A risk lower
30-Jan-06 Erik

Bloomquist
UST Inc : Camel on the horizon? -
ALERT

NEUTRAL NA Q1-06 NA Q2-06 3.07E FY06 USD 45.00 6-Dec-05 Dec-06

23-Jan-06 Erik
Bloomquist

UST Inc : Q4 2005 Results Preview NEUTRAL NA Q1-06 NA Q2-06 3.07E FY06 USD 45.00 6-Dec-05 Dec-06

UTi Worldwide Inc. UTIW.OQ
30-Mar-06 Brannon

Cook
UTI Worldwide : Solid Organic
Growth Offset by Margins Pressure

OVERWEIGHT 0.23 Q4-06 0.20E Q1-07 0.90 FY06 USD * NA NA

9-Mar-06 Brannon
Cook

UTI Worldwide : Upgrading to OW
on Strong Fundamentals and Stock
Sell-Off

OVERWEIGHT 0.23E Q4-06 NA Q2-07 0.91E FY06 USD * NA NA

V.F. Corporation VFC.N
9-Feb-06 Robert

Samuels
VF Corp. : Outdoor Segment Leads
the Way; Adj. Estimates

NEUTRAL 1.03E Q1-06 0.88E Q2-06 4.82E FY06 USD * NA NA

Valassis Communications, Inc. VCI.N
14-Mar-06 Fred W.

Searby
Valassis Communications Inc. :
Enters Into Consent Agreement with
FTC

NEUTRAL 0.39E Q1-06 0.50E Q2-06 2.00E FY06 USD * NA NA

27-Feb-06 Fred W.
Searby

Valassis Communications Inc. : FSI
Pricing Environment Remains
Challenging, Muted Growth
Expected in 2007

NEUTRAL 0.39E Q1-06 0.50E Q2-06 2.00E FY06 USD * NA NA

16-Feb-06 Fred W.
Searby

Valassis Communications Inc. : In
Line 4Q05, Guidance Implies Weak
1Q06; Adjusting Estimates

NEUTRAL NA Q1-06 NA Q2-06 2.00E FY06 USD * NA NA

Valero Energy Corp. VLO.N
1-Feb-06 Jennifer

Rowland
Valero Energy : Industry Outlook
Remains Bright; VLO Remains Top
Pick

OVERWEIGHT 2.14E Q1-06 2.30E Q2-06 8.03E FY06 USD * NA NA

Valley National Bancorp VLY.N
13-Feb-06 John Pancari Valley National Bancorp : Lowering

'06 EPS Est and Establishing '07
EPS Est

NEUTRAL 0.33E Q1-06 0.35E Q2-06 1.45E FY06 USD * NA NA

25-Jan-06 John Pancari Valley National Bancorp : FIRST
LOOK: 4Q Challenged by NIM
Pressure

NEUTRAL NA Q1-06 NA Q2-06 1.50E FY06 USD * NA NA
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Valor Communications Group, Inc. VCG.N
1-Mar-06 Jonathan

Chaplin
Valor Communications Group :
4Q05 Earnings In Line

NEUTRAL NA Q1-06 NA Q2-06 0.97E FY06 USD * NA NA

ValueClick, Inc. VCLK.OQ
28-Feb-06 Imran Khan ValueClick : 4Q'05: Better than

Expected Results; Adj. Estimates
OVERWEIGHT 0.12E Q1-06 0.12E Q2-06 0.56E FY06 USD * NA NA

ValueVision Media, Inc. VVTV.OQ
16-Mar-06 Barton

Crockett
Valuevision Media Inc : 4Q05 Wrap:
Cutting EBITDA Due to Higher
Costs

NEUTRAL 0.08 Q4-06 -0.19E Q1-07 -0.37 FY06 USD * NA NA

15-Mar-06 Barton
Crockett

Valuevision Media Inc : F4Q05 Initial
React: Superb Sales Growth
Mitigated by High Costs, Low
Guidance

NEUTRAL 0.08 Q4-06 -0.10E Q1-07 -0.37 FY06 USD * NA NA

Varian Medical Systems, Inc. VAR.N
10-Mar-06 Tycho

Peterson
Varian Medical : Once Again,
Reimbursement Scares Create an
Attractive Entry Point

OVERWEIGHT 0.46E Q2-06 0.46E Q3-06 1.79E FY06 USD * NA NA

26-Jan-06 Tycho
Peterson

Varian Medical : Bowing Out in StyleOVERWEIGHT 0.46E Q2-06 0.46E Q3-06 1.79E FY06 USD * NA NA

Varian Semiconductor VSEA.OQ
27-Jan-06 Jay Deahna Varian Semiconductor Equipment :

F1Q06 Results - Sequential
Revenue/EPS Growth Acceleration
Likely as '06 Unfolds

OVERWEIGHT 0.32E Q2-06 0.42E Q3-06 1.51E FY06 USD 58.00 9-Jan-06 Jan-07

9-Jan-06 Jay Deahna Varian Semiconductor Equipment :
Raising Target to $58 - Margin
Recovery in 4Q05/1Q06 on
Samsung and a General Cyclical
Upswing

OVERWEIGHT 0.25E Q2-06 0.34E Q3-06 1.38E FY06 USD 58.00 9-Jan-06 Jan-07

VeriFone Holdings, Inc. PAY.N
24-Mar-06 Tien-Tsin

Huang
VeriFone : Thoughts on Possible
PAY/LPMA Merger - Positive

NEUTRAL 0.24 Q1-06 0.23E Q2-06 0.96E FY06 USD * NA NA

3-Mar-06 Tien-Tsin
Huang

VeriFone : Solid F1Q Supports
Premium Valuation; Raising Est.

NEUTRAL 0.24 Q1-06 0.23E Q2-06 0.96E FY06 USD * NA NA

28-Feb-06 Tien-Tsin
Huang

VeriFone : F1Q06 Preview, Modest
Upside Likely

NEUTRAL 0.21E Q1-06 0.23E Q2-06 0.92E FY06 USD * NA NA
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Verint Systems Inc. VRNT.OQ
18-Jan-06 Paul Coster Verint Systems, Inc. : NRF

Takeaways
NEUTRAL 0.29E Q4-06 0.29E Q1-07 1.06E FY06 USD * NA NA

VeriSign, Inc. VRSN.OQ
31-Jan-06 P. Sterling

Auty II
VeriSign : New ICANN Deal for .com
Still a Positive - ALERT

OVERWEIGHT 0.22E Q1-06 0.25E Q2-06 1.07E FY06 USD 30.00 8-Sep-05 Sep-06

27-Jan-06 P. Sterling
Auty II

VeriSign : In-line December,
Continued Rocky Outlook for Mobile
Content, But Rest of Business is
Performing Very Well

OVERWEIGHT 0.22E Q1-06 0.25E Q2-06 1.07E FY06 USD 30.00 8-Sep-05 Sep-06

26-Jan-06 P. Sterling
Auty II

VeriSign : 4Q/05 Preview;
Competitor Results Encouraging,
Getting Added to S&P 500, and
Looking forward see a Pickup in
Mobile Content

OVERWEIGHT 0.22E Q1-06 0.25E Q2-06 1.07E FY06 USD 30.00 8-Sep-05 Sep-06

Verizon Communications VZ.N
30-Mar-06 Jonathan

Chaplin
Verizon : Going for Growth: The
Potential Benefits From M&A

NEUTRAL 0.57E Q1-06 0.63E Q2-06 2.53E FY06 USD * NA NA

27-Feb-06 Jonathan
Chaplin

Verizon : Revisiting Potential VZ
Acquisition of VZW

NEUTRAL 0.56E Q1-06 0.61E Q2-06 2.41E FY06 USD * NA NA

24-Jan-06 Jonathan
Chaplin

Verizon : VZW Reports Record Net
Adds

NEUTRAL NA Q1-06 NA Q2-06 2.40E FY06 USD * NA NA

Vertex Pharmaceuticals Incorporated VRTX.OQ
9-Mar-06 Richard

Smith
Vertex Pharmaceuticals : VX-702:
Phase II Data Reported

OVERWEIGHT -0.67E Q1-06 -0.46E Q2-06 -2.14E FY06 USD * NA NA

8-Feb-06 Richard
Smith

Vertex Pharmaceuticals : FY05
Results: Another Busy Year Ahead.
Adj. Ests.

OVERWEIGHT -0.67E Q1-06 -0.46E Q2-06 -2.14E FY06 USD * NA NA

7-Feb-06 Richard
Smith

Vertex Pharmaceuticals : VX-950: 1
Month Phase II Data Looking Good

OVERWEIGHT -0.67E Q1-06 -0.46E Q2-06 -1.64E FY06 USD * NA NA

Viasys Healthcare, Inc. VAS.N
24-Feb-06 Tycho

Peterson
VIASYS Healthcare : Strong
Contributions Across the Board
Drive Another Quarter of Upside

NEUTRAL 0.23E Q1-06 0.28E Q2-06 1.32E FY06 USD * NA NA

Viisage Technology, Inc. VISGE.OQ
3-Mar-06 Paul Coster Viisage Technology Inc : F4Q

Results: Mixed, Adjusting Ests
NEUTRAL -0.12E Q1-06 -0.08E Q2-06 -0.10E FY06 USD * NA NA
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7-Feb-06 Paul Coster Viisage Technology Inc : Acquisition
of SecuriMetrics Adds Iris to the
Portfolio

NEUTRAL -0.08E Q1-06 -0.07E Q2-06 0.00E FY06 USD * NA NA

Vishay Intertechnology VSH.N
8-Feb-06 Thomas J.

Dinges
Vishay Intertechnology : Short term
tail wind, Long Term still work to do.
Adj estimates

UNDERWEIGHT 0.16E Q1-06 0.17E Q2-06 0.69E FY06 USD * NA NA

Visteon Corporation VC.N
13-Feb-06 Himanshu

Patel
Visteon Corporation : Near-term
Outlook Challenging, Adj. EPS

NEUTRAL -0.44E Q1-06 -0.30E Q2-06 -1.57E FY06 USD * NA NA

12-Jan-06 Himanshu
Patel

Visteon Corporation : 06 Guidance
Light, Restructuring Plan Outlined.
Adj. Ests.

NEUTRAL -0.42E Q1-06 -0.22E Q2-06 -1.80E FY06 USD * NA NA

Vital Signs, Inc. VITL.OQ
13-Feb-06 Taylor Harris Vital Signs, Inc. : Breathing Easy;

Initiating at Neutral
NEUTRAL 0.54E Q2-06 0.61E Q3-06 2.40E FY06 USD * NA NA

Vulcan Materials Company VMC.N
1-Feb-06 Mike Betts Vulcan Materials : Strong Q4. 2006

EPS guidance 2-10% above
consensus - ALERT

OVERWEIGHT NA Q1-06 NA Q2-06 4.16E FY06 USD 86.00 1-Feb-06 Aug-07

1-Feb-06 Mike Betts Vulcan Materials : Increasing price
target by $4 to $86. Retaining
Overweight rating.

OVERWEIGHT NA Q1-06 NA Q2-06 4.16E FY06 USD 86.00 1-Feb-06 Aug-07

W&T Offshore, Inc. WTI.N
1-Feb-06 Shannon L.

Nome
W&T Offshore Inc : Model
Fine-Tuning, Minor Estimate
Tweaks - Corrected Note
supersedes any previous versions

UNDERWEIGHT 0.80E Q1-06 1.01E Q2-06 4.61E FY06 USD * NA NA

W.W. Grainger, Inc. GWW.N
8-Mar-06 Charles S.

Tusa Jr.
W.W. Grainger : Key Points from the
10-K

NEUTRAL 0.85E Q1-06 NA Q2-06 4.05E FY06 USD * NA NA

14-Feb-06 Charles S.
Tusa Jr.

W.W. Grainger : January Daily
Sales Decelerate

NEUTRAL 0.85E Q1-06 NA Q2-06 4.05E FY06 USD * NA NA

Wachovia Corporation WB.N
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6-Mar-06 Vivek Juneja Wachovia Corporation : '05 10K:
More Liab. Sensitive, 3 cents FAS
123R Cost

OVERWEIGHT NA Q1-06 NA Q2-06 4.72E FY06 USD * NA NA

26-Jan-06 Vivek Juneja Wachovia Corporation : Attractive
New Trust Pfd Structure, Limits NIM
Pressure

OVERWEIGHT NA Q1-06 NA Q2-06 4.72E FY06 USD * NA NA

20-Jan-06 Vivek Juneja Wachovia Corporation : 4Q05:
Trading Losses But Some Good
Core Trends

OVERWEIGHT NA Q1-06 NA Q2-06 4.72E FY06 USD * NA NA

Walgreen Company WAG.N
4-Jan-06 Stephen

Chick
Walgreen Company : Q106:
Resepectable, Glass Half Full;
WAG>CVS

OVERWEIGHT 0.52E Q2-06 0.46E Q3-06 1.70E FY06 USD * NA NA

4-Jan-06 Stephen
Chick

Walgreen Company : December
Sales; Glass Half Full...Again

OVERWEIGHT 0.52E Q2-06 0.46E Q3-06 1.70E FY06 USD * NA NA

Wal-Mart Stores, Inc. WMT.N
30-Mar-06 Charles

Grom
Wal-Mart Stores, Inc. : Thoughts
From Across The Pond - ASDA
Meeting Recap

NEUTRAL 0.84 Q4-06 0.59E Q1-07 2.64 FY06 USD * NA NA

16-Mar-06 Charles
Grom

Wal-Mart Stores, Inc. : ASDA
Analyst Day Preview:
"Road-To-Recovery" Will Take Time

NEUTRAL 0.84 Q4-06 0.59E Q1-07 2.64 FY06 USD * NA NA

3-Mar-06 Charles
Grom

Wal-Mart Stores, Inc. : February
SSS @ 3.2%; Traffic Issues Persist
- Stay Sidelined

NEUTRAL 0.84 Q4-06 0.59E Q1-07 2.64 FY06 USD * NA NA

21-Feb-06 Charles
Grom

Wal-Mart Stores, Inc. : 4Q "OK";
Lowered 2006 EPS View Still
Aggressive; Cutting Estimates

NEUTRAL 0.83E Q4-06 0.59E Q1-07 2.62E FY06 USD * NA NA

17-Feb-06 Charles
Grom

Wal-Mart Stores, Inc. : Reading the
Print: What to Look for in WMT's 4Q

NEUTRAL 0.83E Q4-06 0.60E Q1-07 2.62E FY06 USD * NA NA

2-Feb-06 Charles
Grom

Wal-Mart Stores, Inc. : January SSS
& Feb. Guidance In-Line; No
Surprises - Stay Neutral

NEUTRAL 0.83E Q4-06 0.60E Q1-07 2.62E FY06 USD * NA NA

30-Jan-06 Charles
Grom

Wal-Mart Stores, Inc. : January SSS
+4.7%; Respectable; Stay Sidelined

NEUTRAL 0.83E Q4-06 0.60E Q1-07 2.62E FY06 USD * NA NA

27-Jan-06 Charles
Grom

Wal-Mart Stores, Inc. : Transition =
Turbulence; Valuation Lends
Support; Downgrade To Neutral

NEUTRAL 0.83E Q4-06 0.60E Q1-07 2.62E FY06 USD * NA NA

5-Jan-06 Nancy Hoch Wal-Mart Stores, Inc. : Adjusting
Estimates After Low End Sales

OVERWEIGHT 0.83E Q4-06 NA Q2-07 2.62E FY06 USD * NA NA

Washington Mutual, Inc. WM.N
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19-Jan-06 George A.
Sacco

Washington Mutual : Credit Quality
and NIM Under Pressure; 2006
Likely to Be Challenging Year

NEUTRAL NA Q1-06 NA Q2-06 3.80E FY06 USD * NA NA

Waste Connections, Inc. WCN.N
27-Mar-06 Amanda

Tepper
Waste Connections : Raising
Estimates to Reflect Refinancing

OVERWEIGHT 0.39E Q1-06 0.47E Q2-06 1.85E FY06 USD * NA NA

14-Feb-06 Amanda
Tepper

Waste Connections : Price Drives
Solid Outlook; Costs Drive Q4 EPS
Miss

OVERWEIGHT 0.39E Q1-06 0.47E Q2-06 1.83E FY06 USD * NA NA

14-Feb-06 Amanda
Tepper

Waste Connections : Fuel Crimping
06 More Than Expected; Lowering
Ests.

OVERWEIGHT 0.39E Q1-06 0.47E Q2-06 1.83E FY06 USD * NA NA

13-Jan-06 Amanda
Tepper

Waste Connections : Positioning For
More Acquisitions in 06

OVERWEIGHT NA Q1-06 NA Q2-06 1.90E FY06 USD * NA NA

Waste Industries USA, Inc. WWIN.OQ
1-Mar-06 Scott Levine Waste Industries USA, Inc. :

Improving Gross Margins Drive Q4
Beat

UNDERWEIGHT 0.21E Q1-06 0.18E Q2-06 0.85E FY06 USD * NA NA

1-Mar-06 Scott Levine Waste Industries USA, Inc. : Raising
Estimates To Reflect Increased
Margin Traction

UNDERWEIGHT 0.21E Q1-06 0.18E Q2-06 0.85E FY06 USD * NA NA

Waste Management, Inc. WMI.N
17-Mar-06 Amanda

Tepper
Waste Management : Adding to
Focus List, Raising Estimates

OVERWEIGHT 0.31E Q1-06 0.45E Q2-06 1.71E FY06 USD 42.00 17-Mar-06 Mar-07

14-Feb-06 Amanda
Tepper

Waste Management : Aggressive,
Successful Pricing Drives Q4 Beat

OVERWEIGHT 0.28E Q1-06 0.43E Q2-06 1.65E FY06 USD * NA NA

14-Feb-06 Amanda
Tepper

Waste Management : Raising
Estimates on Stronger Price Outlook

OVERWEIGHT 0.28E Q1-06 0.43E Q2-06 1.65E FY06 USD * NA NA

Waters Corporation WAT.N
25-Jan-06 Tycho

Peterson
Waters : A Strong Finish to an
Otherwise Rocky Year; Adj. Est.

OVERWEIGHT 0.42E Q1-06 0.52E Q2-06 2.22E FY06 USD * NA NA

Watsco, Incorporated WSO.N
15-Feb-06 Curtis

Woodworth
Watsco Inc : 2006 Outlook Remains
Strong - 4Q Upside Driven by
Excellent Margin Performance;
Raising Ests, Reit OW

OVERWEIGHT 0.42E Q1-06 1.03E Q2-06 3.00E FY06 USD * NA NA
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Watts Water Technologies, Inc. WTS.N
9-Feb-06 Curtis

Woodworth
Watts Water Technologies : 4Q EPS
Upside Driven by Solid Margin
Performance; Increasing 2006 EPS
View to $2.05

NEUTRAL 0.45E Q1-06 0.52E Q2-06 2.05E FY06 USD * NA NA

WCA Waste Corporation WCAA.OQ
2-Mar-06 Amanda

Tepper
WCA Waste Corporation : Growth
Coming at a High Price; Lowering
Estimates

NEUTRAL 0.05E Q1-06 0.12E Q2-06 0.35E FY06 USD * NA NA

WD-40 Company WDFC.OQ
10-Jan-06 Jeffrey J.

Zekauskas
WD-40 Company : Lubricant Sales
Grow

UNDERWEIGHT 0.28E Q2-06 0.37E Q3-06 1.65E FY06 USD * NA NA

Weatherford International Ltd. WFT.N
3-Feb-06 Michael K.

LaMotte
Weatherford International, Inc. :
Completions Group Drives Strong
Results; Raising Estimates

NEUTRAL 0.50E Q1-06 0.49E Q2-06 2.25E FY06 USD * NA NA

webMethods, Inc. WEBM.OQ
23-Jan-06 P. Sterling

Auty II
webMethods Inc : Q306 Preview:
Looking for Revenue Growth To
Begin

OVERWEIGHT 0.09E Q4-06 0.06E Q1-07 0.23E FY06 USD * NA NA

Websense Inc. WBSN.OQ
9-Feb-06 P. Sterling

Auty II
Websense : Working with MSFT and
NENG. So what will happen with
Bluecoat partnership? - ALERT

UNDERWEIGHT 0.23E Q1-06 0.24E Q2-06 0.96E FY06 USD * NA NA

1-Feb-06 P. Sterling
Auty II

Websense : Q405 Results: Earnings
upside, adjusting model

UNDERWEIGHT 0.23E Q1-06 0.24E Q2-06 0.96E FY06 USD * NA NA

Weight Watchers International, Inc. WTW.N
17-Feb-06 Dara W.

Mohsenian
Weight Watchers International : Q4
EPS Results Mixed

NEUTRAL NA Q1-06 NA Q2-06 2.17E FY06 USD * NA NA

Weingarten Realty Investors WRI.N
27-Feb-06 Michael

Mueller
Weingarten Realty Investors :
Reducing to UW: Strategic shift
should benefit intermediate-term

UNDERWEIGHT0.69E** Q1-06 0.70E** Q2-06 2.84E** FY06 USD * NA NA
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growth, but could result in near-term
underperformance

24-Feb-06 Michael
Mueller

Weingarten Realty Investors : Q4
below; Dispositions weigh on 06
guidance

NEUTRAL 0.71E** Q1-06 0.72E** Q2-06 2.89E** FY06 USD * NA NA

WellCare Health Plans, Inc. WCG.N
14-Feb-06 Scott Fidel WellCare Group : 4Q05 Looks Good

Relative to Our Model; 2006 EPS
Guidance Increased

NEUTRAL 0.35E Q1-06 0.43E Q2-06 2.40E FY06 USD * NA NA

14-Feb-06 Scott Fidel WellCare Group : Follow-Up
Thoughts Post 4Q05 Call;
Increasing 2006-2007 EPS
Estimates

NEUTRAL 0.35E Q1-06 0.43E Q2-06 2.40E FY06 USD * NA NA

WellPoint, Inc. WLP.N
25-Jan-06 Scott Fidel WellPoint Inc. : 2006 Outlook

Remains Strong With Significant
Capital Deployment Opportunities

OVERWEIGHT 1.07E Q1-06 1.14E Q2-06 4.58E FY06 USD * NA NA

Wells Fargo & Company WFC.N
13-Mar-06 Vivek Juneja Wells Fargo : '05 10K: Reduced

California Exposure
OVERWEIGHT NA Q1-06 NA Q2-06 5.00E FY06 USD * NA NA

18-Jan-06 Vivek Juneja Wells Fargo : 4Q05: Core EPS
Higher; Sec. Rise, Comm'l NCOs Up

OVERWEIGHT NA Q1-06 NA Q2-06 5.00E FY06 USD * NA NA

11-Jan-06 Vivek Juneja Wells Fargo : Trimming Estimates
for Credit Losses, Mtg Bkg

OVERWEIGHT NA Q1-06 NA Q2-06 5.00E FY06 USD * NA NA

WESCO International, Inc. WCC.N
3-Feb-06 Curtis

Woodworth
Wesco : Increasing EPS Est. on
Strong 4Q Margin Result; Wesco
Valuation Remains Very Attractive in
our View

OVERWEIGHT 0.65E Q1-06 0.86E Q2-06 3.40E FY06 USD * NA NA

WestAmerica Bancorp. WABC.OQ
23-Jan-06 John Pancari Westamerica Bancorporation : In

Line Qtr, Core Trends Remained
Challenged

NEUTRAL 0.82E Q1-06 0.84E Q2-06 3.45E FY06 USD * NA NA

19-Jan-06 John Pancari Westamerica Bancorporation : In
Line 4Q; Challenged Fundamentals
Offset by Expense Control - ALERT

NEUTRAL NA Q1-06 NA Q2-06 3.45E FY06 USD * NA NA
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Western Digital Corp. WDC.N
14-Mar-06 Mark

Moskowitz
Western Digital : WD Reaffirms
Outlook; Expect Stock to Rebound
in Coming Days

OVERWEIGHT 0.39E Q3-06 0.34E Q4-06 1.51E FY06 USD * NA NA

27-Jan-06 Mark
Moskowitz

Western Digital : Sales and Margin
Momentum Should Keep WD
Shares on Upward Ramp; Raising
Estimates; Reiterate OW

OVERWEIGHT 0.41E Q3-06 0.34E Q4-06 1.51E FY06 USD * NA NA

13-Jan-06 Mark
Moskowitz

Western Digital : 2q06 Preview:
Solid Execution Expected as Focus
Remains on Benefits of Industry
Consolidation

OVERWEIGHT 0.30E Q3-06 0.26E Q4-06 1.28E FY06 USD * NA NA

Western Gas Resources Inc WGR.N
24-Feb-06 Phillips

Johnston Jr.
Western Gas Resources : Is WGR
Changing Its Tune? Adjusting Ests

OVERWEIGHT 0.73E Q1-06 0.76E Q2-06 3.11E FY06 USD * NA NA

17-Feb-06 Phillips
Johnston Jr.

Western Gas Resources : Solid '05
Reserve Report and Operational
Update

OVERWEIGHT 0.79E Q1-06 0.75E Q2-06 3.36E FY06 USD * NA NA

16-Feb-06 Phillips
Johnston Jr.

Western Gas Resources : Acquiring
Complementary Big George CBM
Assets

OVERWEIGHT 0.79E Q1-06 0.75E Q2-06 3.36E FY06 USD * NA NA

26-Jan-06 Phillips
Johnston Jr.

Western Gas Resources :
Announces 2006 Capital Budget of
$529 Million

OVERWEIGHT 0.79E Q1-06 0.75E Q2-06 3.36E FY06 USD * NA NA

24-Jan-06 Phillips
Johnston Jr.

Western Gas Resources : Third
Point Lightens Its Position in WGR

OVERWEIGHT 0.80E Q1-06 0.76E Q2-06 3.39E FY06 USD * NA NA

Westlake Chemical Corporation WLK.N
22-Feb-06 David Silver Westlake Chemical Corp : We Raise

EPS Estimates, PVC Remains
Strong

NEUTRAL 0.95E Q1-06 1.05E Q2-06 3.25E FY06 USD * NA NA

21-Feb-06 David Silver Westlake Chemical Corp : P O S I T
I V E earnings news on Westlake
Chemical (WLK-Neutral) WLK
reports 4Q:05 EPS of $1.13 vs
$0.70 in 4Q:054 and our $0.85
estimate. - ALERT

NEUTRAL 0.95E Q1-06 1.05E Q2-06 3.25E FY06 USD * NA NA

Westwood One, Inc. WON.N
24-Feb-06 John

Blackledge
Westwood One, Inc. : 4Q05 Review
- Estimate Reduction

NEUTRAL -0.01E Q1-06 0.21E Q2-06 0.73E FY06 USD * NA NA
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Weyerhaeuser Company WY.N
3-Feb-06 Claudia K.

Shank
Weyerhaeuser Company : 4Q Quick
Take: Real Estate Drives EPS Beat;
Pulp and Paper Weaker Than
Expected - ALERT

NEUTRAL 0.76E Q1-06 1.11E Q2-06 3.95E FY06 USD * NA NA

3-Feb-06 Claudia K.
Shank

Weyerhaeuser Company : 4Q Beats
but Long-Term Uncertainty
Remains; Adj Ests

NEUTRAL 0.76E Q1-06 1.11E Q2-06 3.95E FY06 USD * NA NA

31-Jan-06 Claudia K.
Shank

Weyerhaeuser Company :
Announces Acquisition of Phoenix
Homebuilder -- Modest Negative -
ALERT

NEUTRAL 0.76E Q1-06 0.94E Q2-06 3.55E FY06 USD * NA NA

4-Jan-06 Claudia K.
Shank

Weyerhaeuser Company : Improved
Relative Valuation; Upgrading to
Neutral

NEUTRAL 0.76E Q1-06 0.94E Q2-06 3.55E FY06 USD * NA NA

Whirlpool Corporation WHR.N
30-Mar-06 Michael

Rehaut
Whirlpool : MYG Acquisition Cleared
by DOJ; Maintain Neutral Rating

NEUTRAL 1.50E Q1-06 1.60E Q2-06 7.10E FY06 USD * NA NA

3-Feb-06 Michael
Rehaut

Whirlpool : 4Q Upside Despite
1-Time Items; FY06 Guidance
Debuted Well Above Street;
Adjusting Estimates

NEUTRAL 1.50E Q1-06 1.60E Q2-06 7.10E FY06 USD * NA NA

Whiting Petroleum Corporation WLL.N
1-Mar-06 Phillips

Johnston Jr.
Whiting Petroleum Corporation : Q4
Mixed; Reserves, Guidance Light;
Chg Est

NEUTRAL 0.93E Q1-06 0.82E Q2-06 3.66E FY06 USD * NA NA

12-Jan-06 Phillips
Johnston Jr.

Whiting Petroleum Corporation : A
Healthy Appetite for Low-Priced
Acquisitions

NEUTRAL 1.13E Q1-06 0.85E Q2-06 3.81E FY06 USD * NA NA

Whitney Holding Corp. WTNY.OQ
26-Jan-06 John Pancari Whitney Holding Corp. : Upgrading

to Neutral from Underweight;
Outlook Improving; Raising 2006
EPS Estimate

NEUTRAL NA Q1-06 NA Q2-06 2.10E FY06 USD * NA NA

13-Jan-06 John Pancari Whitney Holding Corp. : Adj. Ests on
Lower Expected Credit Costs;
Remain U/W

UNDERWEIGHT NA Q1-06 NA Q2-06 1.65E FY06 USD * NA NA

Whole Foods Market, Inc. WFMI.OQ
9-Feb-06 Stephen Whole Foods : Q106: ExtraordinaryUNDERWEIGHT 0.33E Q2-06 0.34E Q3-06 1.36E FY06 USD * NA NA
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Chick Comps, Extraordinary Valuation,
Ordinary EPS - Underweight

WiderThan Co., Ltd. (ADR) WTHN.OQ
17-Mar-06 P. Sterling

Auty II
WiderThan : Q405 Results and
guidance good

NEUTRAL 0.09E Q1-06 0.14E Q2-06 0.70E FY06 USD * NA NA

18-Jan-06 P. Sterling
Auty II

WiderThan : Wireless Music Man NEUTRAL 0.12E Q1-06 0.17E Q2-06 0.85E FY06 USD * NA NA

Wild Oats Markets, Inc. OATS.OQ
20-Mar-06 Janet C. King Wild Oats : Highlights from Meeting

with Management; Potential
Expansion Opportunity; Valuation
Keeps us Sidelined

NEUTRAL 0.02E Q1-06 0.12E Q2-06 0.39E FY06 USD * NA NA

16-Feb-06 Stephen
Chick

Wild Oats : Strong Q4; Turnaround
on Track. Adj. Ests.

NEUTRAL 0.02E Q1-06 0.12E Q2-06 0.39E FY06 USD * NA NA

Wisconsin Energy Corporation WEC.N
8-Feb-06 Andrew

Smith
Wisconsin Energy Corp : Provides
'06 Guidance, Considering Options
at Pt. Beach

NEUTRAL NA Q1-06 NA Q2-06 2.50E FY06 USD * NA NA

WJ Communications, Inc. WJCI.OQ
9-Mar-06 Paul Coster WJ Communications : Solid 4Q05;

Favorable Guidance; Adj Ests.
UNDERWEIGHT-0.04E Q1-06 -0.04E Q2-06 -0.22E FY06 USD * NA NA

Wm. Wrigley Jr. Company WWY.N
8-Feb-06 Pablo E.

Zuanic
WM Wrigley Jr : WWY Misses
Consensus by 5 Pennies

UNDERWEIGHT 0.58E Q1-06 0.74E Q2-06 2.56E FY06 USD * NA NA

6-Feb-06 Pablo E.
Zuanic

WM Wrigley Jr : What May Drive
Sentiment on Tuesday (4Q05 Out)

UNDERWEIGHT 0.58E Q1-06 0.74E Q2-06 2.56E FY06 USD * NA NA

6-Jan-06 Pablo E.
Zuanic

WM Wrigley Jr : Issues in
NA/Europe Offset Emerging Markets
Potential

UNDERWEIGHT 0.58E Q1-06 0.74E Q2-06 2.56E FY06 USD * NA NA

WMS Industries Inc. WMS.N
13-Mar-06 Harris C.

Curtis
WMS Industries : Progress in
Russia a Positive for WMS

NEUTRAL 0.25E Q3-06 0.30E Q4-06 0.95E FY06 USD * NA NA

1-Feb-06 Harris C.
Curtis

WMS Industries : Solid F2Q06 but
F2H06 Remains Tough, Adj. Ests.

NEUTRAL 0.25E Q3-06 0.30E Q4-06 0.95E FY06 USD * NA NA
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Wolverine World Wide, Inc. WWW.N
14-Mar-06 Ronald Clark Wolverine World Wide, Inc :

Estimate Update
NEUTRAL 0.30E Q1-06 0.24E Q2-06 1.40E FY06 USD * NA NA

World Fuel Services Corporation INT.N
21-Mar-06 Johnathan

Chappell
World Fuel Services Corp :
Maintaining 20+% Egs. Growth
Forecasts through 2007

OVERWEIGHT 0.35E Q1-06 0.46E Q2-06 1.80E FY06 USD * NA NA

17-Mar-06 Johnathan
Chappell

World Fuel Services Corp : 4Q05
EPS Beats Estimates by 16%;
Reiterate OW

OVERWEIGHT NA Q1-06 NA Q2-06 1.80E FY06 USD * NA NA

Worthington Industries Inc. WOR.N
23-Mar-06 Michael

Gambardella
Worthington Industries : Steel price
volatility hurts F3Q results - Metal
Framing set to rebound

NEUTRAL 0.25 Q3-06 0.40E Q4-06 1.30E FY06 USD * NA NA

WPS Resources Corp WPS.N
1-Feb-06 Andrew

Smith
WPS Resources : Lowering EPS
Modestly, but Maintaining Rating

NEUTRAL NA Q1-06 NA Q2-06 3.65E FY06 USD * NA NA

Wright Express Corporation WXS.N
9-Feb-06 Tien-Tsin

Huang
Wright Express : 4Q Results Inline
w/ JPM Views But Could Disappoint
Consensus, Maintain OW

OVERWEIGHT 0.30E Q1-06 0.31E Q2-06 1.30E FY06 USD * NA NA

7-Feb-06 Tien-Tsin
Huang

Wright Express : 4Q Preview:
Possible Upside on Higher Trans
Growth

OVERWEIGHT 0.29E Q1-06 0.31E Q2-06 1.30E FY06 USD * NA NA

26-Jan-06 Tien-Tsin
Huang

Wright Express : Price Target
Achieved: Removing from Focus
List, Maintain OW

OVERWEIGHT 0.29E Q1-06 0.32E Q2-06 1.30E FY06 USD * NA NA

13-Jan-06 Tien-Tsin
Huang

Wright Express : Extends Fuel
Hedge Program Through 1Q08,
Raising FY07 Est. - Corrected Note
supersedes any previous versions

OVERWEIGHT 0.29E Q1-06 0.32E Q2-06 1.30E FY06 USD 25.00 13-Jul-05 Jul-06

Wright Medical Group, Inc. WMGI.OQ
10-Feb-06 Taylor Harris Wright Medical Group : Cleaning the

Slate, with Guidance Down 20% for
FY06; Reducing Estimates and Reit.
Neutral

NEUTRAL 0.11E Q1-06 0.16E Q2-06 0.57E FY06 USD * NA NA

3-Jan-06 Taylor Harris Wright Medical Group : Transferring NEUTRAL 0.22E Q1-06 0.23E Q2-06 0.77E FY06 USD * NA NA
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Coverage and Staying Neutral;
Valuation Becoming Attractive, But
Street Estimates Still Too High

Wyeth WYE.N
16-Mar-06 Chris

Shibutani
Wyeth : HORIZON Breast Cancer
Study -- Temsi"NO"limus

OVERWEIGHT 0.74E Q1-06 0.75E Q2-06 3.00E FY06 USD * NA NA

1-Feb-06 Chris
Shibutani

Wyeth : Model Update Post 4Q05
Results

OVERWEIGHT 0.74E Q1-06 0.75E Q2-06 3.00E FY06 USD * NA NA

31-Jan-06 Chris
Shibutani

Wyeth : Early Read on 4Q05
Results

OVERWEIGHT 0.74E Q1-06 0.75E Q2-06 3.13E FY06 USD * NA NA

10-Jan-06 Chris
Shibutani

Wyeth : 2006 Guidance: More Solid
Numbers as Focus Shifts to Pipeline

OVERWEIGHT 0.74E Q1-06 0.75E Q2-06 3.13E FY06 USD * NA NA

Wynn Resorts, Limited WYNN.OQ
6-Mar-06 Harris C.

Curtis
Wynn Resorts : PBL Transaction
Extraordinary, Adds at Least
$400MM of Equity Value

OVERWEIGHT 0.15E Q1-06 0.13E Q2-06 0.90E FY06 USD * NA NA

24-Feb-06 Harris C.
Curtis

Wynn Resorts : Macau Value
Continues to Grow, Adj. Ests.

OVERWEIGHT 0.15E Q1-06 0.13E Q2-06 0.90E FY06 USD * NA NA

16-Feb-06 Harris C.
Curtis

Wynn Resorts : Closing of Avenue
Q Sad But Not Meaningful

OVERWEIGHT NA Q1-06 NA Q2-06 1.56E FY06 USD * NA NA

Xcel Energy Inc. XEL.N
1-Feb-06 Andrew

Smith
Xcel Energy : 4Q05 Results In Line;
2006 Off to Solid Start on
Regulatory Front

NEUTRAL NA Q1-06 NA Q2-06 1.30E FY06 USD * NA NA

Xerox Corporation XRX.N
26-Jan-06 Bill C. Shope

CFA
Xerox : 4Q05 Results NEUTRAL 0.21E Q1-06 0.23E Q2-06 1.01E FY06 USD * NA NA

23-Jan-06 Bill C. Shope
CFA

Xerox : December Quarter Preview -
Corrected Note supersedes any
previous versions

NEUTRAL 0.22E Q1-06 0.23E Q2-06 1.03E FY06 USD * NA NA

Xilinx, Inc. XLNX.OQ
7-Mar-06 Christopher

Danely
Xilinx : Outlook In Line, Reiterate
Overweight

OVERWEIGHT 0.28E Q4-06 0.30E Q1-07 1.00E FY06 USD * NA NA

20-Jan-06 Christopher
Danely

Xilinx : Back on Track, Reiterate
Overweight

OVERWEIGHT 0.28E Q4-06 0.30E Q1-07 1.00E FY06 USD * NA NA

5-Jan-06 Christopher
Danely

Xilinx : Positively Pre-Announces,
Reiterate Overweight Rating. Adj.

OVERWEIGHT 0.29E Q4-06 0.31E Q1-07 1.00E FY06 USD * NA NA
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Ests.

XL Capital Ltd. XL.N
8-Feb-06 Matthew

Heimermann
XL Capital Ltd. : 4Q EPS In-Line,
But Increasing Confidence in the
Balance Sheet Is Key

OVERWEIGHT 2.10E Q1-06 2.05E Q2-06 8.20E FY06 USD * NA NA

8-Feb-06 Matthew
Heimermann

XL Capital Ltd. : Investment Thesis
Unchanged, But Have to Wait for
EPS Confirmation

OVERWEIGHT 2.10E Q1-06 2.05E Q2-06 8.20E FY06 USD * NA NA

26-Jan-06 Matthew
Heimermann

XL Capital Ltd. : A Fresh Start OVERWEIGHT NA Q1-06 NA Q2-06 8.20E FY06 USD * NA NA

19-Jan-06 Matthew
Heimermann

XL Capital Ltd. : A Fresh Start OVERWEIGHT NA Q1-06 NA Q2-06 8.20E FY06 USD * NA NA

XM Satellite Radio Holdings Inc. XMSR.OQ
27-Mar-06 Barton

Crockett
XM Satellite Holdings Inc : Lowering
1Q06 Sub Estimates and Upping
1Q06 CPGA. Adj. EPS.

NEUTRAL -0.45E Q1-06 -0.44E Q2-06 -1.96E FY06 USD * NA NA

15-Mar-06 Barton
Crockett

XM Satellite Holdings Inc : 2005 10K
Review: No Material Issues, Adj
Ests

NEUTRAL -0.43E Q1-06 -0.44E Q2-06 -1.93E FY06 USD * NA NA

17-Feb-06 Barton
Crockett

XM Satellite Holdings Inc : 4Q05
Review: Worst Immediate News
Likely Over, Cutting Estimates

NEUTRAL -0.53E Q1-06 -0.44E Q2-06 -1.92E FY06 USD * NA NA

15-Feb-06 Barton
Crockett

XM Satellite Holdings Inc : 4Q05
Preview: 2006 Guidance is Key

NEUTRAL -0.45E Q1-06 -0.45E Q2-06 -1.97E FY06 USD * NA NA

9-Feb-06 Barton
Crockett

XM Satellite Holdings Inc :
XM-Oprah: $55m 3-yr Radio
Exclusive, More Friends Than
Oprah - ALERT

NEUTRAL -0.45E Q1-06 -0.45E Q2-06 -1.97E FY06 USD * NA NA

23-Jan-06 Barton
Crockett

XM Satellite Holdings Inc : 4Q05
Keys: OEM Churn and 2006
Guidance

NEUTRAL -0.45E Q1-06 -0.45E Q2-06 -1.97E FY06 USD * NA NA

5-Jan-06 Barton
Crockett

XM Satellite Holdings Inc : XM
Slightly Misses 4Q05 Sub Growth
Goal

NEUTRAL -0.44E Q1-06 -0.44E Q2-06 -1.87E FY06 USD * NA NA

5-Jan-06 Barton
Crockett

XM Satellite Holdings Inc : XM 4Q05
Sub Miss Due to Decline in Auto
Channel

NEUTRAL -0.44E Q1-06 -0.44E Q2-06 -1.87E FY06 USD * NA NA

4-Jan-06 Barton
Crockett

XM Satellite Holdings Inc : XM Intros
MP3 Combo, Next-Gen XM2go
Devices; Positive, Expected

NEUTRAL -0.44E Q1-06 -0.44E Q2-06 -1.87E FY06 USD * NA NA

XTO Energy Inc. XTO.N
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9-Feb-06 Shannon L.
Nome

XTO Energy : Beats Estimates on
Pricing; Adjusting Estimates

OVERWEIGHT 1.18E Q1-06 0.95E Q2-06 4.25E FY06 USD * NA NA

Yahoo! Inc. YHOO.OQ
18-Jan-06 Imran Khan Yahoo Inc : Dissappointing 4Q

Results and F'06 Guidance,
Reducing Est.'s

OVERWEIGHT 0.10E Q1-06 0.11E Q2-06 0.66E FY06 USD * NA NA

YRC Worldwide Inc. YRCW.OQ
23-Mar-06 Brannon

Cook
YRC Worldwide : Lower 1Q
Guidance on Slower Demand/Cost
Pressures; Lowering Est.

NEUTRAL 0.70E Q1-06 1.44E Q2-06 5.35E FY06 USD * NA NA

7-Feb-06 Brannon
Cook

Yellow Roadway : YELL 4Q Results
Mixed

NEUTRAL 1.05E Q1-06 1.63E Q2-06 6.00E FY06 USD * NA NA

Yum! Brands, Inc. YUM.N
30-Mar-06 John Ivankoe Yum Brands : Period 3 Sales

Overall Above Expectations; Reit
OW and Top Pick Preference in
QSR

OVERWEIGHT 0.55E Q1-06 0.65E Q2-06 2.77E FY06 USD * NA NA

2-Mar-06 John Ivankoe Yum Brands : Period 2 Sales
Overall Above Expectations; Reit
OW

OVERWEIGHT 0.55E Q1-06 0.65E Q2-06 2.77E FY06 USD * NA NA

7-Feb-06 John Ivankoe Yum Brands : Solid 4Q Provides
Visibility For F06

OVERWEIGHT 0.55E Q1-06 0.65E Q2-06 2.77E FY06 USD * NA NA

6-Jan-06 John Ivankoe Yum Brands : Upgrading to
Overweight; China Overhang
Lessening, U.S. Remains Solid

OVERWEIGHT 0.56E Q1-06 0.69E Q2-06 2.90E FY06 USD * NA NA

Zale Corporation ZLC.N
21-Feb-06 Brian J.

Tunick
Zale Corporation : Efforts to Fix
Zales Continue

UNDERWEIGHT 1.96 Q2-06 0.22E Q3-06 1.89E FY06 USD * NA NA

9-Jan-06 Brian J.
Tunick

Zale Corporation : Lowering
Estimates; We See Risk to Next
Quarter

UNDERWEIGHT 2.10E Q2-06 0.25E Q3-06 2.07E FY06 USD * NA NA

Zimmer Holdings, Inc. ZMH.N
31-Jan-06 Michael N.

Weinstein
Zimmer Holdings : EPS Upside in
4Q05; Maintaining Ests. for FY06

OVERWEIGHT 0.81E Q1-06 0.89E Q2-06 3.65E FY06 USD * NA NA

Zions Bancorporation ZION.OQ
21-Feb-06 Monique Zions Bancorporation : Fewer OVERWEIGHT 1.30E Q1-06 1.37E Q2-06 5.55E FY06 USD * NA NA
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Sinmao Sources But Still Better Growth
Prospects

25-Jan-06 Monique
Sinmao

Zions Bancorporation : Q4 Layering
of ABNK into Strong Standalone
Results; Reit OW

OVERWEIGHT 1.30E Q1-06 1.37E Q2-06 5.55E FY06 USD * NA NA

Zoran Corporation ZRAN.OQ
6-Feb-06 Sameer

Doctor
Zoran Corp : No Longer Stuck in
Neutral: Upgrading to Overweight

OVERWEIGHT 0.11E Q1-06 0.20E Q2-06 0.91E FY06 USD * NA NA

26-Jan-06 Sameer
Doctor

Zoran Corp : Raising FY06 EPS
Estimates Ahead of 4Q05 Results

NEUTRAL 0.10E Q1-06 0.15E Q2-06 0.75E FY06 USD * NA NA
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